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VALL ST. E

ter Buyers «- Favorable
eek-end Reports..

YORK, March 23.—Further !
th and activity in the copper
and ' affillated securities con-
red the dominant features of to-

operations on the stock ex-
Sange. . Amalgamated tcpper was
e in: the leader, coincident with an.
nce in the price.of the metal to
4c per pound, dealings in the |
far outstripping. those in_erst-

s favorites such as U. 8. 8teel
d'Reading. American Smelting was
stronger than Amalgamated,
“to  its steady advance 9f the |

by three points. Buying of these
has been so persistent recent!y
suggest urgent short ‘covering,

r industrial issues of less market

" gained from two to three

pts or more. :

the railway group the coalers,

to their recent rise after a per-
dulness, and such lesser stocks
cago Great Western pref., West-
land and Kansas City Soutn-

‘were unusually”prominent.” With
‘exception of American Teobacco,
was exceptionally strong, there
this epecial

" Bank Reserves Shrink, 5
Despite the unusual market activity |
" the week, ‘actual bank loans de-

¥ cheased a little over $1,000,000, but the

actual cash loss was over $5,000,000.
Reserves decreased $4,750,000, which
hrought the actual excess down
000, Non-member. banks and

yst companieg reported an increased

' $3,172,000 in loans. ' 4
Indications that conditions
ontinue to imptove are found in the
‘gverage daily bank exchanges. These
ghow marked gaingjover the preced-
ng month and are ‘much larger for |
the current month than in the .same.
‘period last year. Sonie check has been
given to business during the present
however, by reason of the bad
ther in the west and southwest. i

. WALL STREET POINTERS; - |

" Fortnight]y statement shows net sur-
plus of 3043 cars, compared with 8742
oa Feb. 28, and 135,938 on Jan. 3 last,
# * = =

Bank of England expected to get
mos: of tg1e £1,000,000 South African goid
available in London open market Mcen-
day. -

. »

-
Reported commitiee of Imperial Bank
of ‘Germany summoned to consider

maising institution’s discount rate. .
& ¥ y

% *

8 PBelieved British coal strike near end.

Wage Dbill passes committee stage. May

- pever reach statute books.

- . »
Bituminous miners rejected all pros
pegals for 'wages and strike seems in-
itable,
*« 5 »
Reorganization committee of the
AMg-Chalmers Co, will apply for re-
ceiver April 1,

L s s
New York interesis to build $4,000,000
freight car manufacturing plant at
Montreal,
4 5 s o = »
“ Efforts to be made to rush thru
congress- bill authorizing president to
mediate in coal strike.

ON WALL STREET.

Charles Head & Co. to J. E. Osborne:
Market again openeéd strong and very
active; and in the first ‘hour prices

* gained in many instances from one to

two points, © As usual, the industrials
were the leaders, Westinghouse jump-
ed over 3 points, Canners preferred 3
points, “oppers gairied 1 1-2 for Amal-
gamated, 1 for Utah, while Boston let
ftgelf loose and e¢njoved a riot of buli-
ishness such as has not struck that
centre for many a Jlong day. The
strength and aztivity of the market
continued during the second hour, af-
ter a slight halt, . and the closing
prices were rampantly strong with
gains of one to four points’ generally
at the highest for the day. The Reid-
Moore intercsts were not céntent with
the marking up of Amerlean Can, is-
Bues, but tock hoid of the Rock Island
stocke and the common and preferred
were run up 1 1-4 and 2 1-2 polits re-
spectively. Smelters gained 2 3-4 points
to 85 2-4.~ There has been still greater
public interest in the goeculation to-
day, the Cdppers and Industrials heing
the favorites.” We look for a growing
breadth of market with greater public
participation and shculd buy stocks.on
2!l faverable chances.

BANK CLEARINGS
ACROSS THE BORDER

Better weathér conditions and a gener-
al expransion in business activity in prac-
ticallvy every gection of the country (s re-
flected in a greatly increased wolue of
tan't exchanees as tabulated by Dun's
Review. jhe total this week reported by
ell leading citles in -the United States
aggregating $2.929.8M4,170. a eain nvar tha
rame week last vear of 16.5 per cent. and
cver the corresnonding week 4n 1M6 ‘af =
per cent, Thig {8 the most satisfactory
exhihit for any week. this vear. New
York Oty reports g¢ains of 2.4 per cent.
and 4.2 per cent., resnectively, over both
"'fl'»"’:t Average adity MmcEt AT v ok
""v the vear to date are/ compared below
for three vears:

199 1M1, 1M,
T .., 3408900 000 $ARD 00T OON 8315210 O

t JON ROE (0Y) 4 114,000 {22 RTR AN
510,680,000  622.403.%00

512,242 600

harp Upturn in_

-

i A

. coni

© $25,50 bid.
present sharp advances from the levels

Cutrent Gossip ;
Of “The Street”

S~

INPERIAL

“.Reserve m

DRAFTS, ' MONEY ORDERS AND
Avallable in any part of the World,

Interest allowed on dwal!t)l at all

BANK OF CANADA

.m(‘urnmsm 1875).

. . AD OFFICE, TORONTO.
Capital Subscribed ., ..o cssaces coveooes
Capital Paldd Up ...ovvovvonnsescsnnssnnsns

S esestehssssessesesserhsese

Special Mtuuq Given to Collections,

" SAVINGS DEPARTMENT.
Branches 6f the Bank throughout the
ominion of Canada. 185tL :
s »

lew York--

A0 NEW INDIGATIONS
1N TORDVTD MMBRET

|| General List Shows Easier Disposi-
tion at Week-end-—Buoyancy
in the Bank Stocks.

OF CREDIT ISSUED.

‘'World Office,

hmmee eSS

-

One of the features of the New York |

market during the last few days has
been the advance in Lehigh Valley Coal
Sales shares. They have had a rise of
$30 a share in the last fioe days. Brok-

ers are predicting that they will touch

$300 in the near future. .
Seats at $30,000.

Two seats on the Montreal Stock Ex-
change have been gold to Mackintosh
& Co., and to G. W. Farrell- & Co. for
$80,0,0-each. §

+ Railway Expansion,

The Canadian Northern Railway in
its February statement shows a re-
markable expansion in mileage under
operation. Last month it operated 3918
miles of road, an increase of 595 over
Feb:uary of last year.

An Enormous Surplus,

The afinual statement of.the Ameri-
can Sugar Company, the great “sugar
trust,” containg much interesting read-
ing. One significant fact is the enor-
mous surplus of the company, which
stands now at $33,000,000, or 73 per cent.
of th> common stock issue. What a
chance for a “melon cutting!” The
earnings in 1911 were 24.29 per cent. on
the common, which is three times the
amount reported for the previous year.

Marconis Still Booming.

Canadian. Marconi continued its re-
cord breaking advance in the Toronto
marke!s. on Saturday, the shares touch-
ing ﬁ'& on the curb. American Mar-

1a- at $22 for a broken lot, and
was bid for in New York at $29 in board
16ts (160 shares). English Marconl was
All of these quotations re-

of a week ago, and a tremendous ap-
preciation from last year's prices.
. Railroad Earnings.

Railroad earnings on this side the in-
ternational border present a remark-
able contrast to th of the United
States roads, and uﬁe year advances
the difference is becoming more mark-
ed. Dufing the past winter many of
the big pailways in the republic have

| been showing enormous decreases in
At the same time

thelr net receipts.
our own C. P. R. has been establishing

new records, and' exceeding the re-

markable record of 1911 by some mil-
lions of doMars. Now comes the state-
ment of the Canadian Northern for
February, which was issued on Satur-
day, and which shows an increase in
gross earnings of that month of $400,-

. 370, The increase in net was $101,800.

From July 1 to March 1, the compari-
son is much more significant. . The
gross shows an Increase of $83,093,900,
and net increase of $677,900. What
would not the big roads across the bor-
der d@o to be able to show figures such
ag these? i
‘Marcon! Affairs,

Some idea of what is behind the pre-
sent mysterious rise—in the Maroon!
stocks may be derived from a conféer-
ence between Mr, Andrew W. ‘Allan,
president of the Canadiah Marcon{ Co.,
and 8 gnor Guglielmo Marconi in New
York this week. but if there is any-
thing significant in the conference, Mr.
Allan is not yet aware of it. As late
as Friday last he admitted that he was

as much in the dark concerning the |

“hoom’” as anyone else, and can ad-
mit.of no adequate explanation, other
than the ukelthooa of the company
being included in the imperial wireless
scheme, now promulgated in the old

| country,

Overdiscounted,

An interesting commentary of the

New York market was contained in a

special wire to a local brokérage house
at the week-end, and in view of the
pronounced advance in priéés® during
tMe last few days, deserves prominence
at this time.” It was stated that the
rise in th2 market had been due to the
realization that the speculative world
had discounted many things which had
not happened. It is only 4 few months
ago that the “street” was filled with
most pessimistic rumors affeoting the
dividends of important. railroads and

indu<trials. A great deal was heard of

the adverse effect an unusually severe
winter would have or rather was hav-
ing upon_  earnings; in fact, the bear
rumor factory was working overtime,
and Its industry had éffect on many
people.

éven to the optimistic. In addition,

there Is improvement in the political
situation.

RAILROAD EARNINGS
EXCEED LAST YEAR’S

Altho rallroad. gross
whole, as compiled by
make quite: a

earnings
Dun’'s Review,
satisfactory

what more numerous losses than tvere
reported for the
flection . of the return of
the country. The total, however, of all
¥nited States roads reportiug to date
for the first two weeks of March. is well
above that of last year, agsregating $l4,-
900,541, a gain of 4.7 per cent.

me.
Mech!, 2 weeks.$14,9M 541, Gain
Feb., 2 weeks. 11,027.760 Gain
Jan., ? weeks. 14,4%8,941

cent.

Loss 1.1,104.37
Bank Expansion,

The Bank of British North America

has opened branches at Llll!o%‘t. n.Cc.

under the temporary management of

Mr. J. N. Cran, and Rosemount, Que.,

under the temporary management of

My A, C. Blatr.

Now the actual reports are at
hand and they show results surprising

7} Dom,

as a

comparison
| with those of last year at this time, the
returns for the latest week show some-

opening week of the|
month, doubtless to a large extent a re- |
unfavorable
weather conditions in some sgections . of | “panish.

Per !

.. $667,493 4.7
. BI5.580 4.3
7.1

TORONTO STOCKS

March 22. March 2.

. Ask. Bid, Ask. Bid.

Am, Asbestos com.... 4 ... & oo
do, -preferred ....... 20 .. 20

Black Lasge com..... 1

% 9;-’%

“ew

do. preferred .......
B, C. Packers A......
do. snnesesnsssnte
do. common ...

Bell Telephone ......
Burt F. N, com ....c
do. preferred .,.... ...
Can, Cement com.... ...
do. preferred .......
Can. Gen, Elec ..

Can. Mach,, pref

118

Canadian Salt ..
City Daigy com ..
do,” preferred .
Consumers’  Gas .
Crow’s Nast ......
Detroit United ..

. do, " preferred ....... :..
\Dom. Steel Corp ..... 56% ..
Dom, Teiegraph ..... L1 1
Inter Coal & Coke... ...
Duluth - Superior ... ..,
Elec. Dev., préf ..... ...
lliinois pref, .....
Lake of Woods...... 185
do. preferred ....... 123
Lake Bup. Corp ......
Mackay common ...
do. preferred ......
Maple Leaf com......
do. preferred ......
Laurentide com. ..... ...
Mexican L. & P....
do. preferred ....
Mexican Tram. ......
Montreal Power ....c oo
MSP & BBM. .......
Niagara Nav ......,. 170
N. 8. Steel com ..... ...
Ozilvie com. .oovaeves o2e
Pacitic Burt com ... 42% ...
do. preferred ...... ..o ...
Peumans com, ....coeee oo
P%no Rico M
0,  prefer
Quebec L., H. & P... &
R, & O, Nav. ........ 121
Rio Janeiro
Rogers COM  ....couen
do, preferred ......
Rusgell M.C, com. ... 106
do. pref ....ieeees... 109
&wycr-ulueex ORI
do. preferr = » 98
L. & C. Nav.

ulo

. .
x|

2::
FS
RE: 553 : iig : §3§§

....
& 8

essssasense

10884
%

do, "preferrod ....
} Bteel of Can. com
do. ~ preferred .
Toronto Rallway
Twin City ....
Winnipeg Ry

gy

La ROSE ....coooens ¥

Nipissing Mines ..... ... !.5

Trethewey ...oecovseens
—~Banks.~

e
BRE®

<

oso
£3%
‘B e

: R;.

cesgpe
Merchants’ .
Metropolitan
Molsons
Montreal .
Nova Scotla

: §§§§§ as
§§§§§:

: B%

ard
do. zas
Toronto
Traders’ ,... s.oseess 102% ...
UBon ..isc.omesiisssies 300
—Loan, Trust, Etc.—
Agricultural Loan
Canada Landed
Capada Perm .....
Central Canada ...... «:.
Colonial Invest. ...... .«
Dém. Savings .....cee ooo
( Hamilton Prov. ...... «ee
| Huron & EHO coveee oo
0. 4
| Landed Banking
| London & Can
| National Trust
| Ontario Loan ....
| do. 20 p.cs paid
| Real Estate ....
Tor. Gen. Trus
Toronto Mortgage .
Toronto Savings .
Union Trust

Black Lake
Can. Nor. R,
Cap

canees

minion .
jectrie Dévelop. ....
Laurentide
Mexican Electric
Mexican L. & P...... ...
Ogilvie B. coovrvivrnns
Parto Rico
Prov. of Ontario...... ...
Quebec L., H, & P... %
Rio Janeiro
do. 1st mortgage... 102
fao Pgulo
Steel Co. of Canada
—Salés—
City' Dalry. Twin.
0@ 9% 5 @ 106% |
1@ %% % @ 106%

50

sese nes

82%

102

100%
Wig |

{10 @ 42%
| 6@ 42%
| 8@ 88 ———
| ————— Dul.-S8up.

| Rio. 6@ TTh
10 @ 115% %K@ 78

I 10 @ 116 g
| $6000 @ 102z Rogers.

16 @ 113*

P. Rico.
100@ ™

Gen. Elec. Russell. |

1@ 112% Maple Leaf.
1@ 6 e

Winnipeg.
2 @ 281

\

Traders.
10 @ 151%
Commerce.
11@ 20

Hamilton.
13 @ 199% , ——

Unlon,
8@ 162

TePreferred. zBonds.

ESTABLISHED
1873.

Notice Is -herehy given that

at
By

Order of the

:nd March, 1212,

The Standard Bank of Canada

QUARTERLY DIVIDEND NOTICE No, 86, -

a dvidend at the rate
Cent, Per Anpum upon the Canitza]l Stock rf this Bank hLas Meen declared
for-the quarter ending 30th Amri], 1912, and that the same will be payable

the Head Office !n ti¥.s city and its Branches on and after Wednesday,
the 1st day of May, 1912, to shareiolders of record of 20th April 1912,

4 108
BR.‘}A.VCKm.

7¢ Thirteen Per

Board.
GFO, P, SCHOLFIRLD,
Geneéral Manager.

Tractions in London,
! The South FAmerican traction stocks
{ were quoted as follows in the London
| market (Canadian equivalent) : (iR
: Mar. 2L
i

| 2sn . Paulo i

Rio o 116% 118 118%;
| viex.. Power ....... ¢ 82% 83%
{ Mex. Trams TR
Nex. P. bonds. ..

Rio bonds ...........100.00 108.50 103.25 108.75

BRITISH CONSOLS,

e

[E STOCK MARKETS

‘SBoutbern Pacific ....

| Great

Pacitic T. & T..
i Pacific  Mafl ...

| N, Y. funds.... 1-64 pm.

| 14 West King street, report the foJdowing

60 @ 100* | C
I

WNO208 107 ‘sjosuo)d
<+ feuom JOj ‘WIOSTUOD

Saturday Evening, March 23.

The Toronto stock market offered no
new indications in its week-end session,
trading to-day being of small volume,
and price changes generally negligible.
The undertone was, If anything, a trifle
easier, such alterations as were made
being in the main declines from pre-
vicous lewels.

With Wall-street once again demon-
strating ‘an exceedingly bullish dispo-
tition, it might have been only natural
to have looked for an uprising of ac-
tivity in the local exchange, but -if
there were' any antieipations of such,
they were doomed to 'disappoinitment.

York fa.ﬂak

s

NEW YORK STOCKS

Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock Exchgnge :

' —Raliroads—

v Opén. High.
BRSO iodioseirive . 10844 108
Atlantic Coast ... E
Baiumiore & Uhio....
Biookiyn H.
canaaian Pacitic
Cunesapeake & Ohio..
Chicugo, Gt. Western 1 19%
Chic., Mil. & St. P... v 1

Low. CL | The upward swing in New
107% 108% | entirely to malce the Toronto list.loo
.0 2o latiractive to the outside trading ele-
ment, and unless & much broader "spe-
culative movement can be engendered,
there does not seem to be any imme-
diate change for the better in prospect
along that line. i

The South American traction stocks,
Ric and Sao Paulo, were only conspi-
cucus to-day by their dulnmess.- The
latter issue was not traded in at all,
while the lquidation of a couple of
small lots of Rio carried the price of
the shares down nearly half a point to
115 1-2. ‘Rlo bolds -sold at 102, their
recent high level,

Twin City, Porto Rico, and Spanish
River were all a shade lower, a week-
ond profit-taking movement being un-
der way. The former sold down & frac-
tion below 105, and closed with the best
bid at 104 8-4.

190Y 170%
6% 365
e
13814 1835

o

R L R
do, 18t pre coal
Great Northern pr...
IHinois Central 0
Kansas City 8..
Lows. & Nash.
Mo., K. & ‘I'exa
Missouri Pacific 43 4%
§o¥ Y&l;k zu\:&rﬂ i 113 1!:%%
N, 2 t. censn
Norfolk & West....... 1084 .. W
Northern P e ..., T2006 12285 122%% 122%
Pennsyivania R. R... 124% 1243, 1248 124
Remug vesheseasennass 10814 16875 168% I&a
Rock 1sland .......... 2% 21 .
do, preferred ...... 53 Bi% 2% A%
8t. L. & S.F., 2nd pr. 41% @ 41% 48
125 1128% 112 112%
20% 0
% 23% W%
160% 170%

166% 157
MWe 0%

curities,
financed .

Union was the feature of the invest-
ment section of the list. Commerce ad-
vanced nearly four points to 220, and
Usion regained its previous high of
162. There was nothing in the dAy's
news to account for the rise in either
instance,

MONTREAL STOCK MARKET,
MONTREAL, March 28.-—-The buoyancy
of the, New York market on Saturday bad
little effedt on stocks in Montreal, a dull
‘s ‘3 and featureless sesslon of the logal ex-
m change leaving pgices practically un-
: 12':‘ changed. The only movements. of. .any
277% consequence were in Detroit Upited and
1%22 1#» Canadian Cottons common. e move-
b ¢ 2% ment in the former sent the price up to
e 1?% 6314 at one stage of the trading, or about
13% 14 | three points over the price two days ago.
The last sales sho a slight reaction,
1 which left the stock at 63 for a net-gain
of half a point. Canadian Cottons moved
; 0% | up sharply to 21, a net gain of two points,
and about four points over the priee at|
55% | the beginning of the week.

THE BANK STATEMENT,

NBW YORK, March 23.—The state-
ment of clearing house banks for the
week shows that the banks hold $13,-
341,900 reserve in excess of legal - re<
quirements. This is 4 decrease of $2,-

Texas Pacific ........
Twin City R. T
Unlon Pacific

Allis, Chal

Amal., Co .

B 80
68'% 08%

Amgr:
Amer.

184 18%
: 2;“ ﬁ%
H. & L. pr. ;
Locomotive

erf Yo
Amer. T. &
Central Leather .....
Consol, Gas .....
Corn ucts ..
Distili Secur.

orth, Subs..

Inter. Harvester
Inter, Pump

National Lead ... 2 srendy

unquestionably

Mtg. ..

e

MONTREAL STOCKS

 Be————————"
MONTRE. Ma ~—Sa to-d
Ly et
elieu 0—226 at 121, 100 at
120%, 76 at 120%, 1% at 120%.
Soo—100 at 137, f
0! at M, 150 at 9%, 60 at
Illinois preferred—7 at 9. 5
Detroit—60 at 63, 200 at 631, 50 at, 63%, 110

at o
Power—225 at 106, 9 at 1944, 50 ¥
Shawinigan—100 at 132. - T
‘t’l‘gmw Rallway—1 at 138, 14 at 183%, %
Halifax Rallway—16 at 168%.
Steel Corp.—2% at b66%, 10 at 56%%.
z154 221 at 2.

207,000 4n the proportionate cash re-
serve as compared with last week.

The statément follows:

Dally average: Loans, decrease $4.-
838,000, specle, decrease $3,931,000; legal
tenders, decrease $497,000; net deposits,
decrease $7,274,000; circulation, decrease
$431,000; excess lawful reserve $13,341,-
900, decrease $2,297,900,

Actual condition: Loans, decrease §1,-
020,000; specle, decrease $4,414,000; legil
tenders, decrease $35,000; net deposits,
decrease $1,372,000; circulation, decrease
$428,000; excess lawful reserve $12,235,-
100, decrease $4,750,800.

Summany of state banks, and trust
companies in Greater New York not
reporting to the New York clearing
house: Leéans, increase $3,172,200; spe-
cie, increase $524,200; legal tenders, de-
crease $4800; total deposits, ' increase
$4,117,500,

CANADIN BAILWATS
“IND THEIR EABNINES

The aggregate earnings of Canadian

raflways from all sources for 1911 were
$188,733,493, an . increase of $14,777,276
over 1910, or 8.7 per cent. Operating ex-
penses amounted to $131,033,784, which
eum was $10,628,343 larger than for 1910,
or 8.8 per cent. The ratio of operating
expenses- t0 gross earnings was 69.4, or
.2 higher than for the preceding yiear.
The difference between gross earnings
POREIGH BNEMANGE, and operating expens:s ;;él: 815;Ii398'i'71“)‘8,
Glazebrook and Cronyn, Janes Building | &$ compared with $53,550, n A 8
(Tel, Main 517), to-dayy report excha:\ggldmhrence is. popularly regarded as. net
rates' as follows : | op:rating income, but that is not a
—Between Banks.— |correct assumption. Certain deductions,
Buyers, Sellers. Counter.!guch as taxes, rents, interest on fundec
%t0o%|16pt, etc., must be allowed before the
/?; f-f_’w" true net income is ascertaln:d. 1;‘;:!-
Ster,, demand..9%% 911-16 9 15-16 i income represents thée amount ava
Cable trans....9% 9 25-32 10 1-18 113%.{: |for ‘dividerids and the balance carriod
—Rates in New York.—
Actual, Posted |
prad
488

bable, °
This,
American

C
‘Westingho

situation,” is m

is not,
pending’

Can. Cotton—25 at 19%, 100 at
Nova Scotia—20 at 98%, 15 at
Dominion Canners—100 at 61.
Cement-5 at 26,

Montreal Cotton pref.—2 at 101%.
Smart Bag pref.—28 at 100%,
Spanish River—10 at 4214

Royal Bank—1 at 2294

Union—33 at 161%, 2 at 162.
Merchants’ Bank—2 at 196.

Coal bonds—$2000 at 99%.

Spanish River—$10,000 at 974,
Power (#% ner cent.)—$1000 at 99%.

presidential

the day. -

April.
makes canside:

with Berlin, a
siderable ‘ease

" MONEY MARKETS, shadowed

4 %

Bank of England discount rate, 3% per
cent. Open market discount rate in Lon-
don for short Wills, 3% per cent. New!
York call money, highest 215 per cent.,
lowest 2% per cent., ruling rate 29 per
cent. Call money at Toronto, i per
cent,

horses,

3-64 pm.
Montreal f'ds.. par. par.
Ster., 60 days..815-16 823132 93-16

The net earnings of #7,69,708 weére
|equal to- $2271 per mile of line, an in-
crease of $106 over 1910, The amount
pzid out in dividends. during the year
was $80,577,740, of which $11,485,740 was
{on preferred and $19,092,000 on. common
{stock. After all proper reductions had
| been made the amount carried fox‘w;?rd
low V N8 to profit and loss for the year was $14,-

prices on the New York cotton market : |gic%eq The rallways of Canada in 1911
Op. High. Low. Close. Close. | earned $19,444,893 from outside opera-
i 10.40 1044 1048 10.37 tions, with expenses attached thereto
10.49  of $14,150,464. Gross earnings in 1911

came from the following sources:

10.53
10.60| passengers .. Slg'mvifg

| Mails

FEXPreSE ..eoosneoscconocscoioses 4,674,135
Baggage, parlor cars, etc. .... 1,207,565 |
Frelght . oicocoeesoosensssssrsssoa 126,570,633 |

June-July, 5.84%d: July-August, |Station and train privileges ... 826,251

5.894d; Aug.-Sept., 5.79%d; Sept.-Oct., | Telegraphs, rents, etc. ........ 3,018,709 |
5.76%d ; Oct.-Nov,, 5.7 ; Nov.-Dec., 5.71d; | i
Dec.-Jan., 5.70%d% Jan.-Feb., 5.70%d; Feb.-
Mareh, 5.71%d; March-April, 5.724. .

JOHN D’S UNCERSTUDY.

Join D. Archbold, president of tiie
Standard Oil Co. of New Jersey, is t12
recognized head of the Standard Of] 1911 ....cdsess 7,430.45 - 5,158,865
group. In other words, Mr. Archbo!d |
is looked upon- as the right hand man.|
of John D. Rockefeller. Before Il.iis; Fao:
death, H. H. Rogers was regzrded as “3”’ P?‘;‘;ﬁ-,g’;a’t‘;’ Feb.,....ocrr. § 40871
the closest business associate of Mr. | 0o, 73 05 AoR
Rockefeller, now Mr, Archibold is 'n| }‘fiz,.de,-;’;,ﬁej:’,;ﬁet ey i,
practical charge of the oll interests of | Can. North., week end. Mar. 2t..
the petroleum king. do. from July 1 .cceececvvsaiiosis

. / ;

Sterling, 0 days sight
Sterling, demand

COTTON MARKETS, x
$5.70 to $6.55;

Erickson Perkins & Co. (J. G.

Beaty),

fc lower;

to $7.723;
1085 .40 to $1.5.
10,60
10.87

10.57
o
1225 ket dull;

to $6.25;

Liverpool Cotton,
LIVERPOOL, March 23.—Cotton futures
closed quiet. March, 5.8/%2d:. March-April,

5.86%4 ; April-May, 5.%6d; May-June,

B 0 e PR R T e $188,733,493 |
| A comparison follows: |

Gross. Operating Net
‘earnings. expenses. earn’gs.
$6.535.64 ~$4,620.50
veseses 6,397.21 | 4,673.30
. 6,017.89 4,239.53
7,033 93 4,868.60

1,724.90
1,678.40
2,165.823
2,271.64

Raliroad Earnings. ’
Increase. |

|
The Royul

22,300

" Suans oy o — ol i s vr
S it BT A T S T T P o I R

For Sale
STORES, AND DWELI
A. M, Campbell

12 Richmond Street East
___TELEPHO

Companies- meoap‘oumi anéd

J. A, MORDEN & CO.

239 Confederation Life Chambers,

'TORONTO, CANADA.” |

PR TR ONDON COMMENT ON
 FIRANGIAL SITUNTIDN

Lombard Strest View "of the Wall
Street Outlook—Conditiens In-
ternational and American,

The speclal London correspondent of |§
The N.Y, Bvening Post cables; | . |
» London, Maroh 23,—If the strike is call-
ed off &8 a ‘Tesillt of the parliamentary |
discussion and of the new conierences be- I’
ttween !;mploym,lud :
he miners should resume work imme-
diately, the actual éffect :f the stg .
of coal supplies oh '
mininiize
of coal ~accumulated previous
strike, combined with R < )
dom from anything llke panic in financial
and commercial circles, have served to .
prevent, up to the present time, ahy suoh
disastrous effect .on the nation's com-
merce as was at first apprehended.

Should there be signs on' Monday
settlement of the coal strike,

m be some
the markets, and, assuming |
: tics to keep in’ peaceable condi
‘Chemi . W% % 34 least a fair degree of

however, should

shares, South
and other Interna
home securities will still g
affected by the early introduction of
hotly disputed home rulé and Welsh
establishment biils, and by continued .
unrest in labor. '
securities would presumably get a !
porary advance on news that
strike was ended.

Opinion here, regarding th

o rrserlont.

Lo |
Canadian Bank of Commerce

inpeud;

fo be ho'g as |
. The Danforth and Broadview Branch
In Temporary Premises at 4
11 Danforth Avenue

In Obarge of MR J. M. HEDLEY, ss Manager..

NE MAIN 2L

e
ENGLISH CAPITAL 3

Procured for manufscturers, ind
trial ontefprises, raiitonds, mining, Ehe,
and timb
the sale of stoo
lent facilities for

lacing high-o ; [T

$

empiloyes, and If

" e sappis
" 8PPt
e fortunate free-

e e

t of
litlon, at
activity s pro-

tm‘ w.' Sterling Bank,

[J.P. BICKELL & CO.

| Toronto . rep

“volume
: qﬂ:ﬁt had been going forward

arconi Still Soaring

e
-

New Braach

TORONTO STOCK EXCHANGE .

HERON & CO.

Unlisted Issues
‘WILL BUY

et b L ep——— [ i i
16 King St. West, Toronto
— S
AR
Free from Su onn Duty: - -
S uie b Price pplication.
,x.xoun,,,a'mgl' u:g o: i
i 26 TORONTO ST, TORONTO. |

LYON & PLUMMER.
Securities daalt uun Correspond-

3

21 Molinda Bt ;0 Ph ons m“ .y

- Members Board of ° :
e Cuicame ro ot Frase

| Comemoutents o |
FINLEY BARRELL & CO.
‘Members All Leading : 5 Ex, n o

o
w
b

 Trade Review

_to Brad ‘s pay
B e e
e ew s .of

to some extent interf
of spring trad

“and will, mo

I" stocks, because

il

But even these

.

e
oderately favorable.

now considered that
ly .to hold, despite t
in your own coal trade, :

Any further rise of large ¢
however, regarded as warranted,
definite indications of your elec- |
toral public's real view in
nominations,
also some evidence as to how your people
stand, in labor circles and elsewhere, re-
garding the pressing soclal questions of

our prices like<
lmp‘ondlat';?lom ;

the matter of
and pending

q

The stringency on the Berlin money
market, which has increased as the April
quarter-day approaches, will necessarily
remain acuté untfli the early part of
By that time, unless your market

rable requisitions on the

loans, which your bankers have leggd

is l?kely. m"‘u: fore-

the unusually large provi-
sion already made for the German mar-
ket's end- of March requirements,

‘One new factor
! extremely unsatisfactory condition of the
| Paris Bourse. This is mainly due to the
heavy slump in Russlan industrial sharez.

UNION STOCK YARDS,

There are 124 carloads of live stock at
the Union Stock Yards,
cattle, 454 hogs, 71 tt}eep,

Liverpool Cuttle Market -
LIVERPOOL, March 23.—John Rog-
ers & Co., Liberpool,. cabled to-day that
there was very little business trans-

in the situation is the

comprising 2490
o) calves and &

| acted in the Birkenhead market, and
quotations last cabled remain unalter-
torward to profit and loss. * ted, States and Canadian steers making
| trom 14 1-4c to 1bc per pound. |

Chicago Live Stoc:t. il
CHICAGO, March 28 —Cattle—Receipts,
market steady; beeves, $5.25 1o $8.05; closi
Texas steers, $.50 to $5.96; western steers, |

stockers and feeders, $4.25!

to $660; cows and heifers, $2.50' to
calves, $5.50 to $8. 3
Hogs—Recelpts,
light, $7.20 to $7.€0: mixXed, $1.26
to $7.60: heavy, $7.2%5-to $7.60; rough, $7.
pigs, $5.10 to §7;

4873 | Chasing $750.000 of the debenture bond
o! iesue o fihis cit yat 98 1-2, wiich will
3,277,900 ' be made shortly.

h T A T T A S B AT VR

$6.70; !
16,000: market steady to’

bulk of sales,

Sheep and Lambs—Receipts, 1500; mn'-I
native, $4 to $6; western, $4.50
vearlings, $.50 to $6.90; lambs,
native, $5.9 to $7.%5; western, $6.25 to $8. !

Buffalo Live 8tock,

EAST BUFFALO, March 23.—Cattle
Receipts 150 head; active and steady, ‘

Veals—Receipts 600 head; active and'
| T5c lower; $6 to $9.75.
Hogs—Receipts 4800 head; eslow, 15¢|
1to 25¢ lower; heavy and mixed. $7.80 to |
187.85; yorkers $7.25 to $7.85; pigs $6.90
$1914.73 | to $7.10; roughs $6.75 to $6.90; stags $5
"mos o0 1o $5.75: dairfes $7.25 to $7.80.

Sheep and lambs—Receipts 4600 head;
lactive; sheep ste
lambs $5 to $8.25,

Debenture
LETHEBRIDGE,
! Securities Company of
82,27 | Montreal bave been successful in pur-

ady; lambs 10¢ ‘higher;

Purchase,
Alh., March 23—

-lineg are exceedingly busy 'and thers

5 of goods, g:lldmu' i1 e m'?'
es of. v n .
steady with staple lines mmm”
The hardware trade is &

has been a hea

of W 80
Recelpts of country produce are falr,
Prices are generally | Hides and
leather show little ch Qbut the ten-
dency Is towards firm |

Vancouver and Vict, | Teports say

an excellent business is now moving all.
ble weather

along the coast. Beaso
has much hglped ‘the o ng of th.

syring trade, and any little sethack
that has occurred has -had serious
results. Industrial sctivity ia the iIn-
terior is ‘opening up on ‘side and
a larger amount otvwor&*« than ever be.
fore will be under way In a few weocks.
The movement ‘of suppliés is ~ large,
Money is in good demand and fism. Col-
lections are fairly generally satisface

Lot thats . |
In Cheerful Mood

LONDON, March 25.~"The labo? oute
lo0k was more favorabla to-day snd
money and discount rates were easier,

The stork market ended the week
cheerfully with n hardening tendency
in all sections on better coal trade
prospects and the absence of unfavor-
able continental political developments,
Peninsular and Orienta]l steamship
rharcs. were exceptions, and they closed
twenty ‘points lower on realizing.

American securities ' opened .
First prices were abgut unchanged, but
later a part of the light advanced on
liet coverings. THe closing was steady
with values ranging from unchanged to
E-8 higher than yesterday's New York

ng. 1L

. ————— T —————————

2

§ is??

1st, 1918, . - o
The transfer books  will
¢losed from the 20th to 3
March, 1912, both days
clisive. : i

E. R. WOOD, }(lnl)lr

CENTRAL CANADA
Loan & Savings Co.
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