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perstructure. They had expended in part that work was a river requiring a great
payînent for the work doue $914,862, ont of bridge. Here was an utterly bankrupt
the cash subsidies, thus having, to give the company, with ouly $65,585 of capital, and
precîse figures, $9,491 in band, plus, of even that apparently flot in existence, and
course, the little capital if that existed. But they allow that company to continue in
they had flot paid in full for ail the work control of work on which s0 much depefld-
done ;they were still, they say, l debt ed for the business interests of this country.
$779,550, which inclnded some bonds they had Tbey knew that they had only to say
sold. They had sold bouds for $472,000, and to Mr. Parent, the president of this Que-
what do you suppose they got for them ?~ bec Bridge Company, that he could go on
This great compauy, engaged iii construe- with the work if he chose, but he could
iug this great work, sold tlieir bonds for niot get any niore publie money, and Mr.
$283,279, just about sixty cents on the dol- Parent would have corne down and would
lar; and their alleged pald up capital re- have been glad to have the goveriment
presented about 86 cents, onily for every take it off bis bauds. The people would
$100 that the work required. Thiat was a Nvillingly retura to the companly their
mnost extraordinary position for snch a comn- $65,000 threefold if they wauted it. It
pany, aud I have uo doubt that these bonds was a big question. The country would
were nieyer solci for cash at ail; tbey were have been glad to get rnU of the companly
probably given over tosomiecontractor at 60 alrnost on auy ternis ;but Mr. Parent
cents on the dollar on account of bis work. was a fnlend. of the riglit hou. leader of the

That, then, vas the comipany's positiou House, botb al pohitical and a persoual
and the government knew it, because they frienld, and he was abîle to coule here to
had the statemeuts before them. '[bey were Ottawva aud secure w'hat I tbink ho must
lu debt $779.550 and they biad assets, have hardly expected. A very singular
allowing the balance of the subsidies and feature of tbe transaction occurred at that
the possîbly paid up stock, of $75,076, leav- tUnie. TIhue Ilouse hiad been sitting for eight
lng their net debt, iu October, 1903, $704,- long inontlis, froin 'Marchi until the end of
473.30. That is, this bridge coinpauy was October ln tbat year 1903. Ou the 19th of
on the w-rong side by over $700,000, and October the government eutered into a con-
had not one cent with wbicbi to proceed tract with the Bridge Comnpany, which,
with tlîe superstructure. They had to face witlb ail the factsý 1 bave stated, is set
a money market whiei wvas rapidly incereas- forth la the statnte to w hich I have re-
ing iii stringeney, :îs thie Finance M-Ninister iferred. The contract was signed by the
knew becanse lie adiiiitted it !l bis speeches lion, Finance M.\iiiister on beliaif of Canada
upon the raiway problem. Tbe b)ridlge, if 1:and by Mr. Parent on bebaîlf of the bridge
they could bnild it at ail. was likely to cost (,oiiil)aly. In thiit contnact it is reeited that
$7,000,000. or $8,000,000, and, liaving regard the estiniated further cost of the bridge, in-
to tlic possibility of an accident, sucl as elndi(iîig the debt owed bY the company, wvas
bas occnrred, miglit cost $12,000,000. That $6S;,S.The governiet nmade one stipui-
wvas the position of thiis company wvbei the latioii: they stipulated thiat the bridge coin-
goverument nndertook to deal with it *The paîiy should. issue $200.000 more of stock,
compalny w-as on the rocks, stranded; hell)- and bave it paid ni), so"as to recoup to the
less. tborouglily balnkrupt, and yet l that Uonipany the discounit on the bonds tbat
oondition, and know'ing wcll the importance tliey had issued; andi on tis bankrnpt coin-
of this great w-ork, hion, gentlemen opposite iîany agreeing to dIo that the goverument
undertook to guarantee the company for undertook to ginýtaatece the sýecunrities of the
$6,G78.200. eonipany to the extent of $6,678,200.

One would have thouglit tb;it woluld be hIe
last thing thlat anly senîsibile mail w ould h1ave Mr. HAGGART. Did that include the
imiagined the goverumnent could have been bonds they liad issued?
asked to do. I venture t0 say fliat there is M.BRE.Ta leue lerfot
not one lion, gentleman sitting beliind the . BAKR hticlddterfn
goverumnent who, if he had been asked,, ing debt and the bonds. Tbeir total debt
uuder those conditions to advise the guar- iiacludiug the bonds was $779,550, but tbey
autee of îîearly seven millions of money for wvere to ilake good to tlmeir own comn-
that company, wonld hiave listened to it for panY the discount on1 the bonds by issu-
one moment. I do not believe there is ilng $200.000 of stock ani getting it paid
one hon, gentleman, respoiîsible to the 111). As I say, that contract: vas sigîîed
people, who would bave advised the giviag 0o1 the 1Oth of October hiy the hiou. Finance
of that gnarantee, or wý%ho wouid have Mi1nister anîd by thie right hon. leader's poli-
hesitated to take advantage of the condition tical and persoîîal fricud, MnVI. Parent, a
into which the company at that time id pal-tuer of oue of the right hou. gentleman's
fahllen and assume the work and build it as eolleagues lu the government. We eau under-
a niational work. What au oppontunity that stand liow Mr. Parenit wvas able to introduice
w-as for the goverumeut. Thîey lîad 1,Ilaunh- limiself to the Finance Miaister. Within
cd ont on a great nailway nndertaking live days after that agreement w-as signed],
w-bicb was to luvolve the counîtry !in some the Act contirmning it w-as ruslied thnouglî
1.50 millions of money. In the middle of both Ebuses of parliament.

Mr. BARKER.


