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No cheque or other bill off exchiange -ha'l bic
issued or 1 ,nid hv a bank uîn1eso thc-r, is al!xed
tiierî--o an ad ehêiN-. sttalar or iî~î sdtlieofl
b:: nm'ais off a ffle a sta-îrep or stan.Us off the
î,equ;s;tc- value accoiding te the requirenielts
of this sec.ion.

If I arn permitted in iSSUi!!.g a cheque
eiher to affix a stanip or t0 inlpress a
stamip on it by mneans o! a die I do net
sec why the bank would flot accept the
choque.

flen. Sir JAMES LOUGHEED: A word
lias probably been omnitted f rom subsection
10.

Hon. Mr. BOSTOCK: It ou.lht to read
as in the present Act.

Hon. Mr. FO\VLER: -Affixed or n,
preessed.e'

Hon. Sir JAMES LOUGHEED: Yes,
affixed or impressed.'
Honi. MNr. BEAUBIEN: Mat- I azk- my

honourable friend how a no-par-value share

Hon. Sir JAM-\ES LOUGHEED: 1 Nvould
sity that it did not come wjthin the sec-'
tien.

Hon. Mr. BEAUBIEN: Therefore tltere is
no t.ix for a new inethod of issuing« a no-
par-value sh.ire?

II-An. Sir JAMES LOUGHEED: How
would yen issue a share of no par value?

Hon. Mr. BEAUBIEN: There are a great
l11an13 shares thit have no par value. The
stockz of a conipany may lie divided into
se inzirnv shares and they derive'their value
freni their sale. co to speak; there is no
paîr valuie at ail.

Hon. Mr. D-A.NDURAND: Frora the bal-
rince-sheet.

Hon. Mr. BE-\UI3IEN: Thiat 's one thing
that I do net thinki this section cnvers, and
there should be soe provision for it.'
Mnvii 1 go !urther? I do net quite under-
s'z:n1ý the meanin.- of subsection 13 as it
is- dra [ted. Yeni have te affix a two-cent
s-nip for everv $100 of face value-or o!
p'-r value, which I suppose. meins face
valite in this case. Suppose I have au éhare
of $103 and it bas fallen in va'ue je $30. If
I iransfer tliat. I have te pay two cents,.
beca; sc itz fac value or par value.is $100.

Hon. Sir JAM-\ES LOUGHEED: Yes.

Hon. Mr. BEA17BIEN: Very well. Suîp-
pose I buy one share with a par value of
$10. what do I pay?

Ha1,,n. Mr. POWERS: Two cents.

Hon. 'Mr. BEAUBIEN: Wait a moment.
1 w. rit te know ihoiit this, because we do
not seen, te be in accord.

Hon. Mr. FOWý.LERl: If you buy one
Fliareo of $10 vou pav two cents; and if you
buy ten shares and cet them ail iii one
evýrtificate, you pay on.ly two cents.

Hfon. Mr. BEAUBlEN: I want te have
.n mnswer froii mv henourable friend the
lead-r of the House, because this dees not
seem verv clear t, nme.

Hon. Mr. FOWVLER: Well, that is the
Ptatcîiont the honourabie the leader made
to me.

Hon. Sir JAMES LOUGHEED: What is
that?

Hon. Mr. I3EAUBIEN: If I buv one
share of a stock with a par value ci $10 i
put t-wo cents on it?

Hon. Sir JAMES LOUGHEED: If you
have a certificate issued for that, yes.

Hon. Mr. BEAUBIEN: And if I buy ten
éhires of the saie stock with a par value
of $10 each, what do I pay on each certifi-
cate'

Hon. Sir JAMES LOUGHEED: You pay
two cents on each certificate.

E.o.n. _Mr. BEAUBIEN. Therefore il is
goiiîn; te cost nie 20 cents. If I buy my
stock in ten certiîcateý; in.st2a' of one 1.
shall ]lave te pav 2.0 cents insteail of two
cents? Is thiat thie dec:.sl'on?

Hon. Sir JAMES LOUGHEED: I thin!z
se.

à.-on. Mr, FOWLER: If a p)erzoil beyz
ten singie certificates hie pays 20 cents.
but i f lie beyiS ail iiI crie certificate of tern
shiares lie pa ys onlv twe cents.

Hon. S ir JAMES I.OUGHEED: Ile %voui.1
save 18 ce:.t-.

Hon. 'Mr. J)ANDURAND: Il is much b t
ter te lIu' wl1iestile.

Hon. Mr. PEAUBIEN: I do flot see that
finît is just. Tlîatis fot the way to t q :a.'i 'ýe
tlie tax.

Hlon. Sir JAMERS LOUGHEED: It aims
nt tho certincate rffb 'r than invth:ii,ý else
-Juzt to. aime as a note.

TTorn. Ir. !3EIQUE: If they are no-par-
:Icsliarez. what is pavable orn thein?

Hon. Sir JAMIES LOUGHEED: 'No pro-
vision Ls monde for t' a! class.


