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with the better roads, the idea being to endea-
vour if possible to put thern on a sound basis.
But the only way in which this can really be
donc is for the treasury of the United States
to, corne to their rescue; and I prediet, after
a careful study of the proposition, that even
the great New York Central will fot be able
to finance itself now; and I do flot thjnk
that either the Pennsylvania or the minor
roads have any future before them. So
clearly was congress impressed by these cir-
cumstances that, as I have said, it ordered a
re-valuation of the roads; and congress
believe will be forced to corne to their relief,
and take the position which one of the min-
isters of the late government in Can.,da took
when relief was sought for the Canadian North-
cmn and the Grand Trunk. He said, "I readily
gave thern rnoncy to help thern out, knowing
they would corne hack to me for more, and
then I would get the roads." Well, the Ameni-
can government will acquire the cornpany-
owned roads of the United States in very rnuch
the sarne way, and they will co-ordinate thern
into a single systcm as publicly owned rail-
ways. So those who deplore the fact that
public ownership of railways cannot sueceed
in this country had better ponder howv the
cornpany owned roads have failed in the
United States.

There is room in this country for two
great railway systems, but there is flot roorn
for any ascendancy of the Canadian Pacifie
cither from political or an econornie point
of view. The executive of the Canadian Pa-
cifie Railway Company must be content to
face the situation as it is. If they came to
work in co-operation with the National Rail-
ways, I have no objection. The two corn-
panies might vemy well pool some of the
business, for there are unnecessamy trains run
by both moads that could be cut out. The
National road which possesses the best grades
and the best strategy in transportation would
be willing. I imagine, to allow the Canadian
Pacifie ]Rallway running rights on terms.

But be that as it rnay, I have every con-
fidence in the National Railways, and I arn
sure parliarnent will enact any necessary legis-
lation for their improvement. I was talk-
ing to a friend the other day. a Senator,
who bas a proposal te meet the situation
as it presenits itself to him. H1e told me that
probably we rnight have te put our railways
under a somewhqt improved board to what
we have now, and hie suggested that we might
vemy well get men of the standing of Sir
Joseph Flavelle, te become members of such
a trus~t or board. I know we can get men
of his stamp. But even if we do not, with

[Mr. W. F. Maclean.]

the management we have at present I have
every confidence in the success of our National
Railways as against the success of the corn-
pany owned railways in the United States,
and I arn certain that under a fair revalua-
tien, which would involve a considerable re-
duction of their present capitalization, our
National Railways, while they may not be
able to earn very large dividends, will at least
in a very short tirne show a surplus sufflcient
to pay a low rate of interest on the debenture
issues, and will continue to give the country
good transportation service. This is a splendid
asset owned'by the people of Canada-we
are the shamehiolders. The shareholders of the
Canadian Pacifie are nlot confined te Canada,
there are soine in the United States, somne in
Great Britain and some in other countries
of Europe, but if they have any regard for
the future of their investment they wîll be
prepared at no distant date to make an ar-
rangiement with the Canadian National
System.

This is an appropriate time in which to,
bring before the Bouse a subject that touches
tho economies not only of Canada but of the
world. Notwithstanding aIl that we have
suffercd from the wam, notwithstanding the ac-
cumuilation of riches in some of the countries
wlîich participated in the war, and notwith-
standing the enormojîs gold reserve that the
United State's bas created, there is something
that is astounding in the condition of the
world to-day, and yet our bankers and our
economists more or less ignore it. This sub-
Ject bas been brought to our attention in this
Bouse and it is coming befome us again. I
refer to the awful gambling in the staples
of life that is carried on on the great stock
exchanges of the world. On the Chicago
grain exehange and on the New York pro-
duce exchange the great staples of life are
dealt in-wheat, onts, foeur, barley, cotton,
sugar, and se on. The rising price of sugar
bas heen a matter of public discussion during
the last few weeks both in this country and
in the United States, and seine relief has
heen secured heme partly because of the action
taken by a committee of this Bouse and
partly because the women of this country
have set their faces against the uise of sugar
at present prices. There is no doubt that
enoîmous garnbling is going on in connection
with the sugar supply of the world. A great
deal of the disconfent that exists through-
eut the world to-day is due to this heartless
gambling in the staples of life. As an apolo-
gist for the sugar mefiners of Canada pointed
out the other day-I refer to the Montreal
Caztte-there are a lot of gougers w'ho have


