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few gageq and its wealth diverted into the coffers of the few. A

s°“nci)e rsmm?nt Canadians and different friends of Canada have
B_. Osle SIf warnings against these evils. Not long ago Mr. E.
b L, Presxdgnt of the Dominion Bank, said: “Stocks are too

: omc : fear in many ipstancgs_ there will be a drastic rq—adjust-
alues Pltal necessary in addition to stock market re-adjustment
ny inst.an mean, of course, the mergers in particular, where in
e capitaliziet? the amount of water necessary to squeeze out before

1on is in any degree justified is appaling.”
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o 1Y to O his robbery of producer and consumer there is the

ahada’s credit. Canada is dependent on British capital
Creat rietv?bpment of her resources. It has been estimated that
hive thre ain sent $200,000,000 in 1910. Several of the mergers
With bon W0 their preferred shares on the British market, baited
o€ QUOteuses of common stock. Different London journals could
MVesto, h ' show how the suspicions of the conservative British
Ve Deen aroused by this giving away of bonus ordinary
+ the last annual Financial Survey of the Toronto
Phﬂmsed t Ir Edgar Speyer gave his warning. He strongly em-
Mpare 1. 'C NeCessity “to permit nothing which in any way could
hiy Money ; OMfidence and readiness of the British investor to send
Recey 7 fO Cal{ada, and Canada should appreciate the paramount
s Clutely offering only such securities in the home market as are
Ba ry 800d, for the margin which separates caution from fear
arrow one,”
from T}}ere hay
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e been many prophecies that Canada would suffer
evelopment of the merger tendency, but few looked
Se y Vindicatiqn of t!le prophets. Several of the mer-
Yeports Tous trouble, disappointments have been numerous, and

?apers wo' these conditions have become so common that our
hi“]t its bo 8lve them such familiar head lines as “another to de-
Stos |, nd Interest,” or ‘“another fiasco.” Amalgamated As-

R?Incem i: 'o pass its bond interest and reorgaanization of the
L;' J. E XCGSSNY- The English bondholders have appointed

.’{e .est ldred to represent them in the present crisis. Black
it ting ang i:g bonds sold down to 31 in Toronto at the time of
Fle o0 iy '8 generally expected that Black Lake will also pass
*Ring ha ¢rest when it falls due next March. Sir Sandford
$ made some very serious charges against the Cement




