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HE NATIONAL LIBEJRÂL CONVENTION

scal derýands of western Canada have evidently
dl expression in the platform gradually wonked out
Âb.rals, who have this we.k been i convention at
The support of the governinent budget by niemberu
west, who believed that the tariff reductions mnade,
nction with substantial increases in the icorne
e sufficient concessions, >has flot met witii general
in the. weut. The. tariff can easily b. linloed wlth

ceai of living, and a reduction has large posbilUties
itical plank, even in the. cities of qastern Canada,
in not always realized what an important part pro>-
lays ini iaintaiiig clty prosp.rity.
tariff resolution, wiiich waB pasd at the. conven-
Wgust 6th, in as feflws:
it tihe best intereute of Canada demand that subl-
reductions ef the. burdens of customis taxation b.
ffi a view to the. acconiplishing of two purposes of
est ~importance-
Rtiminishing the, very higli cost of living, wicb
io severely on the masses of the people.
ind-Reducing tiie cost of the instruments of pro-.
n thie indlustries based on the. national reseurces of
inion, the, vigorous development of whlch is essential
,ogresé ani prosperlty of our country.
te, tibes. ends, wheat, wbeat fleur and ail pro-

wii.at; the, principal articles of fod far» imle
id machin.ry; farn tractera, mining, iflour and saw-
hinery' and repair parts thereof; rougli and dress.d
gasoliRi., illumlnuting, lubricating and fuel cils;
twines and fîshermen's equliments; cernent, and

Ê, sbould be free itemn customs dutl.a, as wel as

it a regision downward ot the, tariff siiould b. made
substantial reductions should b. effected in. the.
wearng apparel and footwear, and on other articles

ILI consumrption (o ther tixan luxuis), as well as on
m~aterial .utpring liet the. manufactuzre of the, ame.
Lt the* Britishi preference b. increased to 50 percent.
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"And the Liberal party hereby pledges itzeli to impIe-
ment by legisiation the. provisions of this resolution wii.n
returned te power?'

Thie movement te have the. free list enlarged will appeal
te, tiiose speclally beneflted, and it seema somewhat încon-
aistent that free. traders who have contlnually opposed thie
sPecial advantages conferred on certain industries by tiie
tariff should, in turu, advocate special relief for certain
branches of industry rather than a general reductioxi. Hou.
Jolin Oliver, Liberal premier of Britishi Geiumbiai cm-
piiaulaed thia point i addresng the convention, urgig that
aIl necesulties at least siiould b. placed upon the. free list.
Nia radical proposaIs were voted down, however, as a nma-
jerity of the delegates appeared te agree tiiat the. tariff
was stili necessary for revenue purposea. The Income taxi h
looked to for the. revenue lost by sucii reductions ais are
miade.

THE DBCLINING CANADIAN DOLLAR

IN the. world miarkiet across the lin. tiie Canadian doflar
now stands at a little b.tter than niety-llve cents. Tii.

exchauge ef other countries is wortii frmm par down te dis-
count of as mucli ai; tony per cent. The pound sterling i
worth about tour dollars and forty cents. Tiie .quanlmity wltii
wich Great Britain views thi. seeming reflection on her
financlal position la an object lessoxi to Canadians wiio have
been complaining againat out situation aud urgmng thie gev-
erriment te adopt reniedial mneasures.

Tii. rehabilitation ef the. Canadian dolIa 'r in flot impos-
sie. It mlgiit b. don. by the. sale et Canadiaxi securhiea
in the. United States. The. diliculty wouid tien b. postponed,
te return ln aggravat.d torm la proportion as the interest
paynxents on our borrowings would b. add.d te our oblia-
tions already outstanding.

Tii. level of the, excihaxges in tii. r.flectlon of a trade
snd financlal. relation, and reacts te adjust this relaion. The,
premlum on New York exehange -retards purehsasa tiiore,
and the disceunt ot the. Canadian dollar encouragea the. pur-
chas.et of o products by Amerieana. The. British point ei
vl.w is an ilustration et their reliace on free snd openi
markiets, and natural xn.tiods of adjuutig trade relations.
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