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WIIERE DID IIUNDRED THOUSAND GO?

Question "rses at Union Life Iuquîry-liow English
Capital Was Tempted

The Union Life inquiry was resurned on Monday and on
Tuebday af tcrioon vwas adjourned until December îoth. Mr. H.poinmani Evans, iorinally presîdent of the company, was on thestand. He to.d of the relations of the various allhed corpora-tions ini connection with large losses sustained by the Union
Life before its faîlure. The disappearance of $îoooof themoucys obtatined from Blritish investors by thr U'nion Lite
Assurance Company through the circulation of ani optiistic
prospectus and the tact that the coinpany paid $34o,ooo oi the
£mglisb capital to obtaîu *z76,ooéo worth of Home Life As-surance Association stock was brought out at the investiga-
tion. Mr. C. A. Masten, K.C., representing the government,
.licited the fact that the prospectus issued for circulation inth United Kingdom showed only the gross assets of the
ompany, aind that with the exception of the government re-seve fund no other liabilities were shown. It also transpired
hat the London advisory board were not consulted hy the
managemient of the Union Lite when the moneys of the Bri-

tish shareholders were invested.
umn Union Lîfo Lo.

O!f the first payme>nt of English capital received, $So,oooof the amount went to discharge the debt of the Colonial
Loan Company, of which the British investors knew absolute-.lnotbing. When asked why this was ot made known io

teBritish public, Mr. Evans stateci that the British pros-psects did not purport to give a statement of the company's
mjfars in that way.

It was also learned that to float the stock issue and securethe sale of £zS7,ooo worth of stock, it cost the Union Life
,C222for the services of a London broker. There was ex-

peuded for fniendly articles in a financial journal £2,ooo, anda British Viscouint, and another London society gentleman
recived £ioS each for their assistance in assisting in floating

thlsue. This was floated by the London brokerage house
onth understanding that they would receive a p>ercentageofth amouint sold, and that if the affair was a failure they

wudreceive £7,500 worth of National Agency bonds.

A- taie Directrs Know.
The statement made by Mr. Symons that lie did not b.-

leethnt the directors of the Union Life were aware of some
ofth investmients made by Mr. Evans was flatly dlenied by
telatter. He said that the directors were conversant with
albusiness dont by the Company, and that aithougli sonie

ofth investmnents did not appear in the minutes of tie meet-
igthe board were well aware of them.

The. stning; of corporations controlled by Mr. Evans and
aiswsciaies and used by hxm, to finance the Union Life, or

Sacdby the latter cornpany, and their present standing,

The Union Life Assurance Company, now in liquidation;etmted ioss about $x ,2o0,ooo; contracts re-însured by theWerplîtan Lif e; policyhokiers who did not reinsure will ne-
eiea dividend of about 6o or 7o Per cent ; stockholdens not

Me te neceive any retum.

TeNational Agency Company, now in liquidation,
)aetcompany of the Union Lite, will probably pay nothing

n rdios, dehentureholders, or shareholders.
The National Land, Fruit and Packing Company, now in
iqiain; attempt now being made to neorganize; unless
,egnztien successful, loss yul be almost $500,000.

Th Ixnperial Loan Company; application has now been
nade fr winding-up of company; dividends are uncertain.

TeCainada Provident Investuient Company, still open-
,tnowes the Union Life $340,o0e; officers state companvy
ta otangible assets whÎcb *can be nealized upoeî.
The H~ome Lite Assuiance Company, business nelnsuredteSun Life recently; policyholders fully protected, and
,.a expected te make substantial, if flot entire, returns
. Ibreoders, with the exception of the block ow'ned by the
qainiAgency, which was dispesed of te caver a debt of

TeStratford Building and Loan Association. stili in
,sns;debentures worth $20o,000 beld by the Union 'Lîfe,
,,Copny bas small tangible assets to meet payment,

TeAgerncy Land and Security Company, stili in busi-
ksadstilI controlled by Mr. Evans.

TeNational Credit Clearing Company, stillin business,
MdCnrlied by Mr. Evans, owes the Union Life $6,yoo.,

,sssid to consist of shares o! the allied chain of corpora.

MUNICIPALITIES TO ECONOMIZE

Burnaby 's Treasury Certificates May Go te United States
lieuse--Pont Arthur's Departmental Retun

JJuriîaby, 3.C., has iiAe satisfactory progresb in their
negotiationi, o thte disposi ot ilhe entire issue of $t,25o,Ooo

in1 3 veari triuoctîî tst a To ledo, Ohiîo, financial
house, subject to the approval ot their sol i(itors.

E~ii.tsfor the for:thcoiiînzg municipal year are in
manyînsaii's n ative preparation. Iike Moetary TIimes

thi1nks tios h~o are responsible for these expenditure,
should lojlow a policy of cane and economy.
No Monay by-Iaws.

V'aicouver*s fianicndition mas dis-uýsted by Mayor
BaXter Iand thc chairne-n of the standing committees at a
luncheoni of the Progresi, Club. Theinayor made the an-
nounceinent thât ne ion by-laws, ýýcu1d be submitted to the
ratepay ers at the election on the second Thunsday in January
in vive% of conditions ini the London inanket. In this, hie lias
secured the unianimious approval of the aldermen, and is also
backed up by the cîty's fiscal agents, Messrs. Brown, Shiplcy
and Conipany, London. Sewer work in various parts of the
city, neit ye4an mnay be needed, but when this îs required thti
by-laws will probably be voted upon.

Alderman Hecpburn, chairmian of the finance committce',
made the interesting statemnont that the city had a balane
cf $358,00o, and while this would not be sufficient to carry
it througlh te the end o! the year, the overdraft would not bcmore than $30 oOr *400,oo0. The city's estimated
revenue had bten $300,000 more than what was actually re-
ceived. Ail the treasury notes in London had been retirvcdand an overdraft o! *a,ooo,,ooo le!t by the, last couricil had
beca 'wiped eut,
Port Authur's Expendlture,,

Tha the dfftteret departmients in Port Arthur ere wclwithin i e timats cpav at the beginning of the ycar
is show" by a reporlt bubmîntted by çity treasurer Gurney forthe first nune miontlis at tic meeting of the cîty cowicil. lu)
the finance deipartmenit the expcinditunes were $48,302.01 aaidt estîmiates eoo,M9. 'A he tire, watcn and liglit depantmnent
shbowtd that $38,48&7Si h'ad been spcnt ini keepiu.g up the tirefmghting equipment of tht cîty and the btreet lightinig, while
the estimnate was for $51,990. The board of works had tx-pended $31,y27,4, alnd tht estimlates werc for- $48,000. Thlelicense, police and relief committee expenided $17,799.-2Z aiid
received $15, 05. 52.

An effort will bc made by Mayor Allan and the City offi-cials te convince Hamilton city council that it will bie a mis-
take tu float $3Ooooby debenture next year, as will bie the
case if the peoiAe carry ail the schemes it is proposed tu put
before tliem.

AMONC THE LIFE UNDERWRITERS' ASSOCIATION&.

Ont of the best meetings ever held by the Lite Under-
writers' Association of Toronto, took place last wetk wlien
neanly a hundrtd attended. There were four ten-minute ad-
dresses dealing witb the four steps in salesmanship-namely,
approacli, interest, creation of desire and the closing of busi-ness. Tics. -vert dealt witli by Messrs. F. H. Richardson,
F. R. Shants, J. B. Hall and W. 'E. Nugent. An actuel can-vas o! a Prospect for lit t insurance was tien given, Mr. A.
L. Boyd being tht seller and Mn. L. J. Lu.gsdin the buyer.Mn, Lugsdin raised ail the old objections te taking funther
lite insunance, about which every field man knows, but Mr.
Boyd overcamne these difficulties with excellent arguments.
Tht chie! criticism of lis canvass was the metliod o! his ap-
proacli, whicli was a trifle tee involved and did not Set dowin
te the real talking point soon enough. Mr. Taylor, vice-
President of the association pr-esided in the absence o! Mn.
T. B. Parkinson, president, Mn. A. H. Vipond, Montreal,
and Mn. George Williams, aise addressed the. meeting.

Certain persons bave been nepresenting theniselves as if e
insurance agents, and have been acceptin'g premiumns from,
pensons talcing out 11f. insurance, wbich lias led te a nesolu-
tien being passed by tht Saskatoon Life Insurance Unden-
writens' Association te the following effect :-"That thîs as-
sociation do publisb ia the local daily papens the namnes o!
the members et the Saskatoon life underwniters, association
i good standing, togethen with.tic Company they represent."*

The Edmonton Lite Underwniters Association have been
using the following adventisement in the papers issued in
that city -«Wheui you buy life insurance froxe a non-resi-
dent agent yen are at a disadvantage. He's lent to-day andgene to-morrow. The resident agent is litre ready te standbehind is contract. Ht spends in, Edmonton tht commis-sion pnoduced by the transaction. He can meet your insun-ance nequîrements, -so be 'well advised and buy ît froxe a
nesident agent."*

Novernber 29, igi3.


