MUTUAL
RESERVE CO.

SCORES A NOTABLE VICTORY.
Decision of State. Insurance De-
partment in Favor of the
Mutual Reserve.

Chaiges Made by its Aileged Calumnlators
Are Refuted, One and All—Instigators
of Libel to he Praseculed.

New York, Oct. 19.—After au investi-
gation which has been uniformly
searching, and which has extended
over four monthe, the lusurauco De-
purtment of tho Stuto of New York
has Leen compelied to declare the Mu-
tul Reserve Fund Lifo - Assoclation
perfectly colvent, and thio charges that
were mado againet the compauy huve
nos been eustained in  the  slightost
particular. This is regarded as setting
at rest the cliarges that wvere made
against the company, and us it Is n,
ccmplote vindication from tho highest
avthority oa such matters ln (he State,
it ig highly gratifyleg Indeed to the
many friends and patrous of the Mu-
tual Keserve throughout the country.

Since the declgion of the I[usurance
Depuruaent was received congratula.
tory ictters have poured iz on  the
company from cvery quarter, thusat-
testing to the regard and faith  in
which the Mutual Reservo is  held
everywhere, .

T{xe comypauy has appreciated very
highly tnee expressions ol Food-wi.l
o uie pary of its policy-holders,
nas waken cvery cceas.on o infarm
tio publce ot hat fact. Itis under-
stcod tnav tho charges were prepared
by & uana of couspiraters und dls-
mussed officers and ewployecs.” Jow
preccedings nave been begun  against
these persous, and Col. 5 €. James,
tne disunguished New York  lawyer,
has bees engaged to conduct thepro-
tocution tor the company. Col.James
has spens cousiderable time going over
overy actail of the charges, auil he
gnes n ay nis oplnlon, after the most
thorougn and microscopie roscarch,
that wno cnarges failed when probed
oificiaty by the Iusurance Depari-
ment, sunply because there  was 1o
loundavion on which thoy could rest.
Of thoer owa rottenuncss they died,
almost at their birth,

But tho Mutuzl Reserve was not, it
1» explaincg. satisfied with vindicut-
Ing ng fionor Leforo the Stato Insar-
ance Lgpartment, nor was itsatlsil g
witl: tho stand tho department had
takon 1n rvefusing to s~stain them.
Tais investigation by thic state was,
it should Lo cmphasized,  warmly
courted oy the company's officinls.
who wero more than anxious that the
stato’s scal should bo aflixed to tho
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annihiiiotion of the charges which the
company was sure would be the re.
sult. The results, as stated, proved
that the company was right it its
premiees, But the matter did not rest
there. The fallure of the State Iusur-
auce Department to sustain thece
charges twas followed by thelr publica.
tlon 1 atv ieast one of the newspapers
here, and ywith the alleged band of dis.
miseed officers, ete., the newspaper
has peent made a defendant. Irocess
fias been scrved, In accordancs with
tho Jaw. and the complaints are now
being printed, and, according tostate.

mente made by the cowmpany’s of-
ficials, will be actively pushed.
Oue of tho Qismissed officers was

arvested last week on a charge of
eriminol 1ibel and held by Judge Beek-
man, of the superlor court, in $7,000
bail.

uis news is of great public inter-
osb In Now York state, and especially
in western New York, for the charges
at first made wero widely circulated.

We busitess of the company amounts
td muny millious of dotlars all through
the state, and is steadily Increasing.
and will be still further increased by
that metropolitan spirit of aggroessive
busincss warfare which has always
characterized the Jutual Reserve
Fuud, and resulted in tho cnormous
business which the-company has huilt.
up within such a short period and
which protperity has aroused hostil-
ity aumong rivals.

A few words as 10 the
of the company.

anagement
Thero have been
many perplexing problems to dJdeal
withl. aside from the mere obtaining
of business. The contracts originally
jssued wero not based upon tite main-
tenanep of o reserve, as the term s
used iu life insurance, bud provided for
current insurance only—2a simple form,
bud entailing the payment of increas-
ing cost as it took place. That there
was a demand for this insurance s
shown Ly the large amount {ormerly
written.  The management has beeu
wise in rocognizing tho changing dis:
pusition of the public. aud without
hnste aor public parading of its pur-
pose has moved steadily to the work
of placing its Lusiness under tie pro-
visions of the general law as regasds
the maintenance of & reserve.  Had
shic Mutual Reserve been i smail in-
stitution this would have been an easy
amd small task, but witle a business
ankhig in amount azwoug the  first
dezen in the land, it required skill.
cnurage, lonosty of purpose. and that
calm judguent and patiencd which
can iake time to do a thing well. it
musy have required ever more  pati-
ence than this ut times, when the ae-
tion necessary to effect the chauge
wisely met with criticism aud misre-
presentation in quarters where right-
Iy the management ought to have
Leea able to look with confidence for
Wieardiy support.

The Mutnal Reserve has boen dolug
business o little more than elghtoon
vears, aud began with a small ofticn
force comprising but 2. sigle clerk, and
tovay It has completed tho pagment of
10,000,000 11 Ceath claims. No loss
than $17,250,000 of this has beou pald
sinee the middle of 1893, at the time
1he present management camo into
power, aund from the middle of May of
the carrent year to date the paymonts
Lave amouuted to $1,500,000, ~which
shows the stoady and sploudid prog-
ress that hins been made in the pay-
mmeut of policios to beneliclaries by this
wideawake and prosperous institution.

To show lhow progressive the coms
pauy is, it s Lut necessary to wmontlon
the followlng clrcumstances. It was in
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June last thnt the mansgemeus had so
far perlected its plans as to anpounce
that all business writton from and af-
ter July 1st would be uuder coutracts
providing for the full reserve by th»
most stringent statutory rejuiremont.
It lgsucd new tables of rates for new
aud attractive forms of policlies, rates
that on the scoro of sufflclency are he-
youd chaflenge. That this action was
wise and timel; is shown by the
promptuess with which from all quar-
ters came commondation and support.

“This having been domo, the associa-
tion makes the further announcement
that former members may cliaugoe free-
ly 10 the reserve basis, under condl.
tions that will pcrmit them to carry
the reservo which would be required
to date us 2 loan, exactly as if thoy
had from the start been insured under
the plan calling for a roserve and had
borrowed the amount therecof from the
company. Altcrnite, hut entirely scien-
tilic and adequate, methods of making
the change arc also offered, but tho
above gives the central idea.

A few figures will show the prosper.
ous condition of the Mutual Reserve.
In 189x tho asscciation wrote S52,-
027,390 m now busiucss, aud its -
come  amounted to $£6,134,327.27.
During the cighteen years the com-
pauy huis been in existence 1t has paid
upwards of $40,000,000 in Jeath
claims, §3,887,500.95 havivy boen
puid iu 1898. A report recently issued
shows that the association pald, in
six weeks, over $9N00,000 in death
claims, being at the rate of $15(,000
a week, $25,000 2 day, or about $S42
prer minute during business hours.

The above clearly shows the large
measure of public confidence and a con-
fidence winch the compauy has enjoy-
ed, aud 15 the best answer to its
catlumnpiators.

WE OFFER

A Bine of BRRIAR PIPES twenty-four
shupes, assorted, straight asd  bent,
wurantend aests, 2t $36.00 per gra-s, Send
us a trial ordir, Assortment of 23 for
$6.00.

McGlashan & Waldon

Sanford Block WINNIPECG

FLEXIBLE
GOLD-SICN
LETTERS

The new flexible gold sign
letters are the latest and the
best made for lettering glass
signs, windows, doors. ecte.
Being made of solid metal with
nou-corrosive back and when
properly applied they are
positively guaranteed against
water, heat and frost. They
are made with gold facing
and black shadiug.

WATT & ALBERT

Sale Western Agents.
263 McDermott Ave,, Winuipeg.




