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provided that in case of failure to pay anv instalment, or if the
l essee should becorne bankrupt, the lessors rnight elect either to
recover the full balance reniaining dne, or resume possession of
the engine and sell it, and, after paying themselves, pay any
surplus to the lessoe. The lessee, after paying an instalment,
becarne bankrupt. Tihe lessors took no steps to recover the
balance due or to sell the engine, which was taken possession of
by the trustee in bankruptcy, whereupon the "'lessors " applied
to the Bankruptcy Court for an order for the delivery of the
engine to thern. The question turned on whether or not the
effect if the agreemnent wvas to transfer the property in the engine
to ;.e bankrupt. If it did, then the agreement would be void
for non-registration under the Bills of Sale Act. Their lord-
ships (Lord Herschell, L.C., and Watson, Ashbourne, and Shand)
were unanimnously of the opinion that the effect of the agreement
wvas not to vest the property in the engine ini the lessee, and that
therefore registration of the instrument under the Bills of Sale
Act was unnecessary, and the), therefore affirrned the order of the
Irish court directing the delivery up of the engine to the ]essors.
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We have received this very valuable work, and will refer to it
hereafter.
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