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A et wekiods

oonscquonce tho declaration of a divic.ond
by the management. The olean-up has
not been a8 large as was anticipatad by the
publio, the dividend cannot be entertained
at prosont, and helders of tho stock to a
certain extout allowed their foclings to

ot tho bettor of their judgmont

orcing their stook for sale, o think
this action on the part of some is, to eay
tho least, hasty, as from what we can
gather from independent sources tho prop-
erty is all right, and tho probabilities arc
this will be (ﬁ)monatm‘.ed .fully within the
noxt few mouths, The firstsale for the
weok was made on Wednesday at 63, and
sinco then it has declined to 50, and closed
yesterday 45 bid and 60 asked, The total
sales for the wock wers 3,700 shares.

CAnNADIAN Gorp Frzrps—Sales of 20,-
000 shares of this stock were made on Fri-
day lasi at 63, on the 3lst it sold at 6} in
the morning, and 7 in the afternoon, In
all 22500 changed hands,

GownpeN Star —From the decline which
waso made in this stook last month, it has
quite recovered and iseelling readily at the
advanced price. It oponed with sales at
61% and has been in good demand from
that to 664, The company has a splendid
property, and that the origina! holders
should have partsd with so much stock is
surprising. It cinses at 6C% to 67, 19,000
shares changed hauds,

RayBLER~-CARIBOO.—Betweon 33 and
35 a small business was done, it closed at
33% to 343,

Monte CmrisTo.—A disgusted public
has made up it mind to rid itself of this
stock, which they bave been induced to
bov through the lying information fur-
mshed from time to time by its Kx-Mana-
gor. It is just possible the selling will be
as much overdone as the buying. Ina
fow days an authentic report on the valne
of the property will be had. It sold spar-
ingly at 9 during the week, closing easy.

Xx~os Hinr.—This stock was offored at
95 lust Friday, on a small business it has
advanced to 96, which would be paid for
more but sellers have advanced their views
to $1.00. During the week 8450 shares
changed hauds.

Drcca—-This stock is ono of the promis-

ing properties. The statement to hand,

is quiet and froe from all attempts to puif
the stock. We have always contended that
the personel of a property is an important
factor in it value. This company Las &
President who is in himself & * host.” Mr.
Borland has ample means and with him
Decca is not only a business venture but a
hobby. The Directors are reliable and M.
Bannell Sawyer stakes his xeputation on
the onterprise, and ve feel guro everything
will be done to gua~d the intorests of invest-
ors. The stock closes very strong, sales
having beon made at 34 and 35 yesterday.

The uLalance of the bruiness was not
large but well spread over the list, The
review on War Eaglo, Payne, Republic,
and Montreal-London is o ancther
wolumn. Tho list of the tolal sales will
furnish an idea of the total business done.
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The “Exchange News’

TORONTD MINING EXCHANGE.
RANGE FOR THE WEEK. .
4,600 AIICO A.cvirecsnecrresosiansanes . 21 20

4,000 Athabasoa.. o 40 303
25,600 Black Tall.. corens 2% 22
* 6500 Qalifornift..cocoeeer censesansans 7% 73
6,400 Oanada Gold Fields....... 6} 6}
3,200 Oariboo Hydraulic......... 186 135
2,000 Deer Park.....cccecevncenees . 4 4
6,250 DardanelleéB...ccciiecessecses 133 12
1,200 Evening Btar.......cccsee-ee 10 10}
1,000 FRIr VIOWereerererassans souse 10 10
1,600 FOlOY.ccciersereeunreciacrarennnas 74 74
41,390 Goldon Star...... (i1d 59
4,000 Gold Hills....... . B.f Gi
1,600 Gold Fields B. O 4 4
4,700 Hammond Reef. 89 344
2,000 Iron Horse..... 133 133
2,000 Iron Monitor.. 2 21
30,000 Iron Mountain 2 2
4,000 Insurgent . 8 8
2,600 Jo.41 9} 7
1,300 Minnehahs .....cccoiieicien 22 22
1,000 Noble Five....ceeereneses 27 21
12,000 Republic.....c.co .. vesesesersre 132 130
18,100 Rambler Cariboo.......... 83% 30
12,600 Rathmullen...ccccceceenncees 5 6
1,100 Et. ElmO.cccecees corerenaceannee 5 5
500 Sentinel....ccccerreesrecscascrns 18} 18
8,000 Bmuggler.....ccveeeienaces vess 34 3
1,000 SUperior...ccceceseeeee cereeence 6} 8
30,000 Van AnGa..cccees.cesncossoson 7 8
8,000 Victory-Triumph.......... 8} 7
2,000 Vir, oo 21% 21
24,100 Waterloo. 9% 33
25,000 War Eagle.. 884} 380
4,500 White Bear 43 43
5,000 Winnipeg. 31 © 31
5,000 Wonderful.. 6 6

VANCOUVER MINING IiIXOHANGE.
RANGE FOR WEBK.

500 Athabast....c.e eseasessenes 404 40}
80 Oariboo-Hydraulic....... 140 140
1,750 Camp MeKinney....ceeee. 10 10
11,150 Dardanelles ....ccccoveeeeee 133 13
2,000 Deer Park..ciceieeceeeecssen 4% 44
2,000 Insurgent ....ceeeenes cosessen 09 09
1,000 Iron .COlad 100 100
5,000 Nelgon_Poorman ......... 21 16
3,00¢ Noble Five.....e... . 272
5,600 Pearl 173
6,000 Rambler-Cariboo .. 313
14,000 Van Anda 8
1,000 Waterloo 9}

ROSSLAND MINING EXCHANGE.
BANGE FOR WHEK.

2,500 Dundee.......... FUPRIURIDORIE . S
1,000 Iron Mask 85 65
500 Iron Colt 103 16
2,000 Okaganon .....ceeess seeserees 114 11
1,000 Republic............ .. 182 132
2,000 Rambler-Cariboo a3 33
6500 Surprise.... . 83% 83}
200 Tamarac 15 15
2,000 Virginia . 19 19
2,000 Winnipeg. 33 32

NEW YORK MARKET.

REVIEW FOR THE WEEK.

A two days holiday naturally restricted
transaction in stocks, and added also an
elomont of nervousness {o transactions
prior to the holiday.

On the resumption of business Wednes-
day morniug, the tomper of the Room wo»
very bearish, Soveral causes wore att -
buted to vhis. London was practically &
of the market, it being Derby day in = ¢-
land. Yollow fover had again mad s
appearance in the South., The exceedingly
unfavorable crop accounts of the wheat
position, all continued to oxert a detoriorat-
ing influence on prices. The groator wealk-

ness has no doubt been in the speculative
stocks oud industrinls and we have somo
low rocords for the year in some of theso
two olasses.

The botter class of dividend vaying rail-
road stocks have shown more tendency to
follow bLonds in their strength, and we can-
not but Lelieve that with each weck which
pusses this tondency will become more
manifest, for st sooms to us that an investor
can at presont buy thom with much botter
prospect of gain and practically as little
fear of loss as if ho chose bonds. In the
lattor thoe prices have got so high and the
yield go low that thore docs not at present
seom wmuch margin for profit excoept in rare
instances, while in good stocks not only is
the present yiold hetter, but thore are many
in which the margin earned over and above
the dividends paid is so large that it would
take a great calamity to reduce the divi-
dends, while if none occurs, substantial in-
croases in dividends are practically cortuin,
and thero is tho furthor advantage that the
ﬁoneml condition of such properties can

ardly change except for the better, that is,
the conditions independent of such tempor-
ary conditions as crops or woathor, in that
the growth of the country has made such
progress that the local traffic has bocome
more important vn nearly all rouds, and the
expense of building competitive roads into
the towns and cities has become prohibi-
tive. Therofore, the natural growth of the
country is in favor of the old roads, even
leaving out of considciauion the fact that
owing tu the conservative policy forced on
them for years by tho currency troublo
they were practically driven to pay away in
dividends far less than they earned, so as
to Le strong in any circumstances,

These surpluses have for years gone out
of earnings into the roads, by which the
capital cost has been abnormally reduced.

Some foreign houses during ths week
advanced sterling rstes, which again gave
the imprescion of possible gold exports,
and to-day some were announced.

The market rallied from the lowest, and
as some of tho standard stocksare now from
16 to 20 points below the tcp price, we
should not be surprised to see a cousider-
able advance at any time, and advise the
purchsse of all good stocks.

RANGE FROM MAY 28tH TO JUNE 1sT,

INCLUSIVE.

HIGH. LOW. CLOSB.
SUZAT-cecvrvernrersacssssaaecn 159 139 144}
*TODACCO ceeeesesanrmereeen 1013 893 93
Brooklyn R. Transit... 114§ 104 107
Ohicago B. & Q..cveeeee 130% 126 1273

“ Mil. & St. P.. 1243 121 123
te R. I. & Pac... 110} 108 108
¢«  &Northwest 152 148 149 |
Consolidated Gas...... 180 1653 168§
Manhaitan cOn..eeees 111§ 103 1053
Met. Street Ry. Co..... 227 202 208
N. Y. Central........ . 127 127}
Nortliern Pacific...... 453 463
" . 73 74
Pacific Mail....cce...... 46} 46}
Pooples Gas...ceeeeeenines 1143 115%
Tenn. Coal & Iron...... 58 56 58
Union Pacific....... veeee 423 38§ 39
e Pfa....... 53 2 738
U. S. Rubber...ccceeeenee 473 46} 49
U. 8. Leather Pfd...... 70} 68 682
Adr Brake c.cececscncicnenas 1580 180 180
Anaconda Copper...... 684 61% 2%
Tin P1ate...cccsccecescrsese 85 36 35
*New Basis.



