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STRONG MAPEXEP—A. B. ROCKETS
UP TO 204.

New York, July 12.

The tendenoy of the Awerican market in
London seems to bo towards improvoment,
but “there i3 coiparatively little “doing. ™
Rothsobild brokers ara reported to be buy-
ers of LN, Unoasiness still exists over the
Transvasl as shown by a further decresse
of 5-16, -making a total in last 3 days
133 overil ‘point, The N:Y. Subisits morn-
ing article, states that the unsatisfactory
nature of Satuwday’s Bank -Stutoment was
due to several extraordinary occurrences ;
thoinfiubnss of Which hdshoW dildppesr-
ed, and the article predicts a very favorable
statement 6 Suthrdsy: Yt sppears that
last weok 88,000,000 were taken in connec-
tion with the fotation of s new industrial
an\i-86,000,000 a8 a resultof the Hoating of
the secunities of "the Mass. Trection Co.
Notv York ity Wwht alot-heavy borrower.
in addition, there were the ususl hoavy pay-
ments incident to tha'1stof July. A consi-
derable proportion of these sums paid ouf,
have come back to the banks this weok,

Remittérices: have* also bet' received:
from the interior asa result of the high
rates for call money. In view of these
faots it uiay'be sufoly  said thut for the
time being thé datgers of tight money
have beeh reiioVés.

Although yeatorday's market was less
attive ‘then Monday's, as-a-rale Monday’s
1085e8 Werd ‘all’ retovored, The Striet is
inclinéd “fo-10k for-an nﬁm;-d%ﬁovoment
Thyextraorainary St. Paul carnings led to
ki ddE bty buying wfthewiock both here
and abroid.

The-weskly Governmetit croproport was
of a favorably' naturd, the bears generally
ate rathér-discouragad, in'feét the ountlook
soems to-be for generally higher prices.

New York, Noon, July 12.

The almost total disappearanco of any
apprehonsiohn'Teghtd to the mbuey mar-
Xket, resulted in-alarger Commission House
busipess thun for some days, and also in 2,
S3ttnbitioh’ of “thh* coverteg® mbvement
which Wz “largely- rezponsible for yester-
day’s advance, London operations wero
mixed arbit$dZébus sbfifng considerable
Atchison preforred and C.O.N. a moderate
Tine of §t Paul, ahd biying sbott’ 6,000

L. &N
 There'iss curiousabsento of local inter-
est in this stock, but the foreign buying is
of & very good hurhdeér. Thefeatures of

thy market woro M. 0. P, 8. 8. pfd., Man.
and 7. C, 1.

There was & revival of tho rtmors of
tlie Contolidation of atl'the Gould systems
id tHo Soutlijand tho ‘buyitig of LL.'0. P,
sud S. S. pfd. Wnsdocxdedly godd.

There is a suspicion’that the heavy sell-
ing of Manhattan a fow dsys ago was for
short account and appsrently the insiders
are endeavoring to force this short interest
to cover, 80 a8 to create & market upon
which they can sell,

Outsids of this manipulation, however,
4t is belisved that *he best informed yptople
are vely éddgiitié as to o piosplses of
the company, und piedict that ‘as¥don as
the electrical equipment of the dystom has
been accomphshed there will bea very
largo increase in tho earnings.

T, C. 1. after o strong ‘opening declined
oWing to tlie sales of eomna 8;]0-shares by
s broker supposed to represent svme in.
sido interest. Thewsale of this block only
caused a-decline of 1 p.c., and at present,
there is not very much stock for sale.
Genorally speakidp “the Room i3 bullish,
bélieving that Tiilway eirniugs will be
large for somo time, and " that as soon
a8 the crops are out of danger the public
will once more enter the market and bring
about a considerably bigher range of prices.
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Telephouie Main 1493,
W, MORRIS.

MINING STOCKS
a1d BONDS. -

Canada Lifo Buliding,!

- MONTREAL.

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER, ..
Member of Mln'inx Exclmaza.

STANDARD OHAMBERS,

151 ST. JAMES STREET.
MONTREAL.

Tolr~hone Main 2089, —4———
Ix5URKRCE PoLICIES PIRCHASYD O LoAXS MADE THEREOM.

J. F. PIGGoOTT,
AGENT,

MINES AND MINING,

ILondon & Lsancashite Chambefs,
ST\ JAMYES STRERT,

Tolephono 3262. liONTREA-‘L.

THE TELFER & BUTHVER o,
BANKERS xx0 BROKERS, . -
1I'St-Bacrament St., -~

CORRESPONDENTS :
SEYMOUR, JOHNSON & CO.
71 BEOADWAY, NEW TORK
Iembors of the New York Stock Exchange.

JOHWE. FAIRCHHED, Manher,
Telephono Mais 3003,

Tefeplione Wain 9a3.
MCCUAIG, RYKERT & CO.
STOCK BROKERS,

Membess Montreal Stock Exchange.

London & Lancashire Chambars,
o——————MONTREAL,

A srehal Qedarfeetit for Cangalen Mines.”
Telephono Main 2971,

A. I, WHITE & CO

60 CANADA LYFPE BUILDYIRG, So¥Krieay,
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