
A fotir to'n shii pmet. idemt~i~ 206,000 shiares of stock and< pnt SOU.-
ore froîin tlue Iigili grr:îO(e ore pile 10 000 in the trea.sury ; namy etinomti
Swlnse.,, w"ales, Wvas paid t rotth above this to whichi the ])roiflot.er i.r
ate of $5.1.49 lier toit id 2000) l.,entitlcd on account of services

thie contents $3n gi. 20;, silver, should bie paid froîîi -thle sale of
7.5 ozs. ; copper, *21.97 ptor ct.treasury stockz, and the liroînoter, a,,

Anaverages:îxnffl froin low grade: the representative of t1îte ronip:ny',
ore pile sent te u rilsile for should dcal with hiniseli' as if lie
analysis went gl,.10 ecruts ; i'.ve.r. were a. stranger. In the*c:apl
$1.50; copper, 11llier cent. ; toi. 1 just; given it is .proposed to siIl thle
vslucs, $23.90. treaisury stock at5 cents pi-r sa

WTork is being aicti vely puslîedclon if ail of the stock Nvercs 11 ;t. titan:1-
the dlainm, a, force of five moen b)eitig price tiie proceeds -woul atînont t
attpre.sent eanpllo.ycd (driving a. tunnel $50,000. A company t.lien witla :
to tapthe ILg a.a depth of albout, stock worth $50,000 t.ikiL $10.000 of
100 feet. lits own stock, or 2-00, 000 sirs ui

______________with it buys a mine worth *0OO
Thus far the promoter lias nt,

4parted with any propcrty, aud liisPloat. t- 00,000 sbares of stock absolntciy&,
control the property as long ais .tlié-
balance of the stock reniaitîs ii i te

Ciunein of Fitilure. rany
The nmanner in which good inining 1Only as stock is soldj fromu tuie.

properties have provedl f.tilurestreatsury do others, as stocidiolders,
thrughladmangemntis thuis acquire the right to, be heard in Coli-

explaincd by the Denver Mining,,, trol of the property.
Reporter: When 200,000 shares of treasury

First, too highi a valuation upon .stock bas been sold the other.stock-
the property uscd as a, basis of the liolders are on equal terms withi t.he
psoposition, or rather too large un promoter. Why should tlieynfot le?
amount of stock issued in paynient In every respect, except personal
for the property, leaving so little liability, the stockholders shnuld bo
stock in the treasury, that its sal partners in proportion to-their -con-
,wiil not provide sufficient money to tribution to the corporate fund.
develop the élaini into a mine. The nsùal plan, and.the6planw%-,Ilîi

The anount of stock issued iii leads to, so, rnany.disasters, îs forthe
atyanent, for a inining clii slîould promoter to, contribute a -mining

flot lie more thon the actual cash la-im, worth, *10,000 or less and take
value of the claimi nt the price nt from 600,000 to, 800,000 shares -of
which stock is to ie put ui>on the stock, the equivalentfrom 835,000
market. Jt'O $40, 000.

If the mining claim 18 worth $10,- INow Lo attempts to sell treasury
000, andI tue conîpatny is capitalized stock in order to, raise'mnoney to de-
at, $1,000,000, and it. is propnised .t,) vlop the property. The shrewdin-
înirkvet. tuie t.eeyst.ock ci. 5 lier i '-,stor quickly discovers that the
cente, the proinoter slîonlk tai<e szale of the whole 200,000 sliares in


