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lowiug is a list of the losses at the various
agencieq as read by the chairman :-Bowrnan-
ville, $1,000; Brampton, $2,000 ; Chathami,
$1,500 ; Clinton, $1 ,104. 58 ; Cobourg, $89,-
084; Fergus, $250;, Goderich, $1,952 ; Hamn-
ilton, $4,493 ; Kingstou, $32.331 ; Montreal,
$3,900; Newxnarket, $3,1 19.29:, Paris, $14,322
Perthi, $1,497; Peterboroiigh, $1,160 ; eea-
forth, $586.24 ;St. Catharines, flot ascertain-
ed ; Stratford, $2,600 ; Whitbv, $2,851
Woodstock, $7.000; Toronto, $70,087 ; Ot-
tawa, $2,084.

arneunt of bille dîscounted
losses ...................
Profits ..................
Stock paid up .........
expen ses ................
net profits ...............

$4 1,960.698
300,962
704,078

1,170,488
230,244
167,834

The chai rmnan, iu reading the above figures,
accorcipanie1 rny of thein by ruuning coin-
ments, which educed a discussion in somne
instances. With reference to the Cobourg
agency, lic explained that the agent of the
Bank at that p1acsc, uamed Wallace, had given
ailvances to one W. Dewe, to a very large ex-
tent. These advances were made against the
positive instructions of the officers of the
Bank, and, therefore, they would not be held
responsible for thein. The way in which the
the agent had acted at that locality was
shameful in the highest degree;- but it was
not the fault of the management that they had
been unfortunate to emnplo 'v a dishonest ser-
vant. Wallace had proved irrestrainable.

Long and stormy discussions took place with refer-
ence to various transactions and losses made at the
different agencles, and on other points.

Mr. Reeor proposed the following liot of Directors:
Peleg Ho'wland, President; J. H. Dumble, J.

Cranble, K. Chlsholm, J. Taylor, Joseph Gould, and
JMcGee.
And the motion wus carried.

LONDON 'KETAL MARKET.

T RERE bas been a decidedly improved feeling in
the Metal Market during the past week, aud the

amount of business transacted bas lncreased. A very
mnuch better enquiry also existe, and there now seeme
good reason te hope that mucli more animation will
bie manifested In the metal trade than bas heen the
case for sme weeks. The orders frein India also have
beon more abundant, and are, we trust, an earnest of
a much tmproyed trade belng done wltb that portion
of the empire

CoFpEE..-Âdvlce have been received from Val-
paraiso, dated May 10, whlcb state that @Ince the
report of tbe 2nd of that month no charters had been
entered tot. This intelligence bas had the effeot of
causln,g rather more firrnness lu the market, and prices
have become a littie stiffer. The demaud, however, is
not at present active.

laox.-In Staffordshire there bas beeu fully as good
a demand during the week, snd orders, tbough stîll
only small lu amount bave corne te, band from the
Uniied States, India and the Continent. The home
dernd remaina quiet ai preseut. but there je an ex-
pectio that a graduai recovery le being experienced.

Th sumad for rails la the greai t eature of the trade,
and its extent is lllustrated by the fact that the value
of the railway tron exported lu April was nearly
double whai lt was in the correspoudlnur month of '67,
and 50 per cent lu advance of that of '63. and ibis lu
spite of the grreat decline lu the export of that cie of
Iron te Iudia. In Welsb, borne requirements keep
below expectations. alihough there le some improve-
ment as compared wltb three menthe ago.

LEÂiD.-&îittle better demand bas existed durlnig
the weok, but still the marketsbowa no activity; prices
are euhl rather easier

TiN.-Tho mnarket for Stralta bas become more
quiet sud the price ruling last 'aeek bas not be
malntalned. Business bas beon doue at £134 cash, and
more rocently at £133 cash, whicb may now be chu-
sldered the quotation.

b PELTERa.-The domand bas consldorably improved
during the week, aud a good business bas been doue
nt advanced prices. The market Is now firm, ai £21
lbm parcele ou the spot.

TIN-PLÂT».-The works continue lu regular em-
ploy, and cokes pspecilly are lu good request.

kiTRzL-For Foreign the demand bas rather im-
proved.

QuxeCKBILVEaR-In limlted requesi only.-Mining
Journal.

The various volocipede maufactories in New York
clty sud vlclnlty are workin glht sud day, lu order
to titi contracte for the machines which, pour iu tronm
ail quarters. MKany of those ordArs corne Iront toreiKu
partm. Our manufacturera lu this clty baving receniiy
roustrncted a large numbor of machines for parties iu
Monte Video, Jamaica, West Iudies sud Mexico.

WESTERN EXTENSION EAILWAY COMPANY.

T HE Annual Meeting of the Stockholders of the
European and-North Amorican Rallway Com-

pany for Extension Westward. was hehd on the l6ih
net , lu St. John, N.B., in the Court bluse. The
report was read, and le as followe:.-
Report of the Presideut sud Directors of the Europeau

and North American Railway Company for Ex-
tension front St. John Westward, for the year
endlng 16th Juno, 1869:-

ro Ibe Stockholders of the said Company:
GICNTLEMB!,-The Presidout and Directors of the

Euiropean sud North American Railway Company for
extension frorn St. John Wostward, bave great pies-
sure lu subrnhtting for the information of the Stock-
holders of the said Company, a report of their pro.
xeedings duriug the past yoar, lu which time the
worke, sud op=raions of coustructlng the wholo liue
of this road fro hIe City of St. John te the Esatern
Boundary liue of the Btate of Maine, bas been pusbed
forward witb great vigour sud succoe, lu proof of
which wo beg to lay before y ou the followiug facte
and figures The total leugth 0f the road from the
wesi bauk of the River St. John at the Buspension
Bridge io the State of Maine is about 88 miles; noarly
the wbole of thie distance le; graded sud ready to re-
ceive the rails as soon as they arrive front Eugland.
Ou the 318t of May last, 83 miles of track had- been
laid coutluuously frotn Brundago's Point, sud at the
piresent Urne a train cau be run from the latter p lace
up to the Junciion of the Fredericton Braueh Rail-
wsy. Tracklayiug from Brundage's Point towardes8t.
John and f rom tbe Stations at Fairville towardsg Brun-
dage's Point bas aiso been cornmenced, snd the Di.
redtors believe ihat by the end of Juiy or early lu
Auguet the track will be laid se that a train eau proceed
fromn the Station at Fairville, te the Junction of the
Fredericton Braucb Railway.

Sloepors eufficient for laying track on the wbolo hune
have been delivered, sud Ilî miles of double feucing
bas been put up.

The raile for tbe whole leugth of the rond have
been purchased, sud it le calculated that it wllreue
about 9,000 toue; of tbiB quantity about 4,2 ton
wore recoived during the seaon of 1868, about 1,830
toue have already arrived tbis epriug, snd thcaalance
about 8.205 tons are reported afloat. Two veseel
loaded wltb fron for ibis Company were unfortunately
tet, one off the coasi of Nova Scotia aud the other
of Cadiz. Information of theso disasters was lm-
rnediately telographed te Eugland, sud the parcels
bave beau ropoated. eo that the delay of the rocoîpi of
these cargoes le the only boas that t he Company wl
suetain.

Tbroe locomotives sud fifty fiat cars for ballasflng
sud other purposos have beon procured. sud are
kept constant hy occupied in the construction of the
road.

Tornporary bridges bave been constrncted, or are lu
course of construction over ail the large etreame, sud
wili ho used only until the permanent superstructures
eau be brougbt front the United States; ail bridges
over 40 ft. epan are to bave trou superstructures. iLor
further detail of the work doue sud materials turniehed
on the rond, the Directore beg to refer the Stockholders
to the Englneor's Estimate up te the 81et uit., which
le herewith suhrnltted.

The Stations which the Company propose to estab-
llsh are as followae
1. Fairville, (near Suspension Bridge);
2. Lancaster, (Jewett's Mille, South Bsy);
3. Wostfleld, (near Brundage'e Point);
4. Neropie. (near McKenzle'e);
5. Weleford, (near June. of Fredericton sud Douglas

Voiley Roade);
6. Clarendon,
7. Gaspereaux Ronde froin, Back Settlement;
8. Enuiekillen, )
9. Blissvlille, (South Brancb Oromocto);

10. Fredericton Jonction;,
Il. Orontocto, (Tracey's Mille);
12. Cork, (Seutlement);
I&. Harvýey, (croeelng road 10 Fredericton sud St.

Stepheul;
14. Magaguadavie, (ai outlot of Lake);
15. Woodeiock Junetion (croseing of N -B. sud Canada

Railway);
18. St. Croix, f Woodsiock Road);

Station Buildings have been erected at the followlug
p laces, viz. :-Ât Faîrville, where the passnger sud
freightbhousee, sud car aud wood sheds are onpleted,
sud an englue bouse very uearly se; at Weleiford a
wood shed !e lu course of construction, sud fi% about
three quarters completed; ai the Frederictou Juncilon
the englue sud pas8enger houes sud wood shed are
finlshed; ai Oromocto (Trscey's Mille), sud ai Enule.
killen, materials for etation bouses have heen de-
livered, sud considerahle progrese bas beeu made on
merne of the buildings; an estimate of the work doue
sud materials furnlshed for the construction of the
station buildings up te the 3sfa ultimo le submltted
berewith

At a epecîi meeting of the Stockholdere of tii
Company held on the 2nd cf November, 1867, the Dl.
rectorsofthe companywere suthorzed sud empowered
te execute s mortgago on the rond, sud to procure
sud issue first mortgage sterling bouda, by the sale ol
whlch bonds ibey would procure means to complets
the rond. The bonde were to be like the forma euh.
mitted. sud an issue of about $2,000,000 was ordored
The morigage was duly Pxecuted sud 2,065 firsi mort
gaze sterling bonds, of £200 oach, amountling lu sit t(
£41000 etg. ivere iprepared.

On the 3rd of December, 1867, Wmn. G. Case. Eeq.
of'Columbia, Peunsylvania, US., ws sppointed tbc
A gent of titis Comtpany to procéed to England an(
neirotiate sud soul these bonde. Ou tbe 6th of Maj
followiug ho coucluded au agreement wlth Meuers. J
S. Morgan & Co., Bankers, London, te introduci

the"e Boude in the London Stock Market, aud nder
thie arrangement Mesers. J. S. Morgan & Co., dis-
poeed o f £88,8W0 for the net sunt of £26,431 15s. Id..
sud £41,000 were euhseuently eold by Mr. Case for
£27,913 6e. 2d. etg. On t ho l2tb of December hast, the
Directore et ti Company eold sud irausferred te the
International Rallwsy Construction au.1T raurepo)rta-thon Contpany, an AssocIatIon organlzod n the United
States, = '0 of the8e boude, at 71 per cent. etf iheir
par value, for which ibis Compauy were to rocelve
£40000 stg, in cash by monthiy inetalmeute, 5,000 tous
of raîlroad trou, and the balance is te ho paid by tbem
lu two years from the date of the saine.

Eleven thoueaud four hundred pounde of these
bonde have been used iu procuriug Rolling Stock, sud
£6,600 of tbem have been paid on accont of Station
Buildings on the rond. 0f the whohe amount of
Boude snihorsed. ouly £278,200 have beau iesued,
whlch leaves £182,800 stihi under the control of the
Directors.

By the provisions of the Act of Assemnbiy, 27 th Vie.
Cap. 3, lutltnled '«An Act te aid in the construction
of Ralilwaye," a subeidy of $10,000 per mile te grauted
te assiet in constructiug this lineo0f railwsy. The
whole length cf thie rosd le about 88 miles, se that
the total amount arlelug frorn thie source te about
$W8,000. Twenty instalments, or $500.00 of ibis
amoni, bas beau caiied for, which beaves a balanco of
W88,000 eUhl avahlable.

The total amount of stock eubscribed for, sud owned
b yindîviduals princlpally Irosîdeuil lu St. John is
M193.760. 0f thie amount $116,760.55 bas been collected,
leaving s balance of $76,989.45 due sud nnpald. ,The
Treasurer'e accounis were duiy audlted by the Bon.
A. MoL Seely sud Jantes U. Thomas, Eeq.. whoee re-
port therecu le herewith eubmiited. The Treaeurer'e
aceounta ehewing the total cash recoipte oftihe Cont-
pany upo the 8lsi May last, tu ho 81,181,517.88 sud
the toMl expenditur oup the samo perlod tobe $1 130,-
476.15, sud also a goneral balance shoot of the Comu-
pany's accounte are also aubmitted, ail of whlcb ie
respecifully submltied.

WM. PÂRKS, Presidont.
A. JARDINE,
wu. B. ROBINSON, Directors.
LEWIS CÂRVLLL,

Ettropean ansd N&orth Ames-can Railiway Company
for Xxtenago from, St. John Westward.

General Balance to Siet May, 1169.

To Enropean sud North Anterican Co. of Maine:
Construction............ $1,068,252. 78
Iron......................1l48,533.35
Stations.................. 32,119.35
Rolling Stock.............. 58,005 93
Disceunts, Stamps, Cern-

mou Printlng, sud ex-
penses ou Bonds ieud... 416,428.17

@Board Expenees............ 17,382.98
C. N. Skinner .............. 1.026 47
Charges ................... 1,288.03

Due by:-
International Rallway Cou.

struction sud Transporta.
iou Company.......

J. S. Morgan & Co ....
London sud Asistie sud

American Bsuking Cont-
nany .................

William G.Cae

$1,743,037.06

637,169. 59
13,411.86

1l1690.01

Subeldy caIled for .......... 25,000.00
Bank of Montrosi .......... 1,041-7a

Subecriptions unpaid:
By Individuals ..........
By Assoçiate Centractore ..
By Si. John City ....

76,»8.46
250,000 

12,000.0IX

567,690 07

26,041.73

333,989.45

$2.675,658.31

By Genoral Account:
Individuai stock subecribed.$ 193 750.00
Aesoclate Contractersdo .. 250,000.00
Government Stock, do..300,000.00
St. John City, do.....60,000.00
Twenty lustaîmnti Provin.

cili eubeldy ............ 500,0 -00
Bonds dlsposed ef viz.: -

£278.200 et&g.st 91 per cent
prom. equal te .......... 1,353,907.58

2,657,657.58
Bilas payable ......... 18.000-0>
Commercial Bank ...... 78

$2 675,658.31
Memo: cf Boude: Stg.

lu possession of Treasurer ................ £ 15,600)
lu Bank Vanîf..... ................ ..... 80,8'00
Iu possession cf J. S. Morgan & Co.......... 36,6W0

Total................................ 132,800
Dlsposed of.......................... 278,200

Total authorleed issue ................ £411,000
Memo: cf Subaldy:

88 Mlles Railway ai $10,000 per mile ... 8...0$,000
Les Subeldy Inetalmeuis certlfled ........... 500,000

Balance etuh available ................ $380,000
Western Extension Rasiway Offlce,

St. John, N.B., 151h June.
T. B. .ROBINSON,

Treasurer.


