
Twelfth Parliament-Chap. XXX1V. 5th Year Wiuium IV. A.D. 1835.

CHAP. XXXIV.
AN ACT authorising a Loan to the President and Directors of the

Desjardin's Canal Company.

[Passed 16th April, 1835.]

WHEREAS the President and Directors of the Desjardin's CanalFreamble.
Company, as well as a number of the Inhabitants of the District ofGore,
have by their Petition represented that they are desirous that a sum of
money should be advanced by way of Loan to the said Company by the
Government of this Province to enable them to complete the said Canal ;
And whereas it is expedient to afford public aid in furtherance of the said
undertaking, upon security of the said Company as hereinafter mentioned :
Be it therefore enacted by the King's Most Excellent Majesty, by and
with the advice and consent of the Legislative Council and Assembly of
the Province of Upper Canada, constituted and assembled by virtue of,
and under the authority of an Act passed in the Parliament of Great
Britain, entitled, " Au Act to repeal certain parts of an Act passed in
the fourteenth year of His Majesty's reign, entitled, ' An Act for making
more effectual provision for the Government of the Province of Quebec
in North America, and to make further provision for the Government of
the said Province," and by the authority of the same, That whenever
the said Desjardin's Canal Company shal have executed a Bond in due 2°oer
form of Law, conditioned for the punctual payment of the Interest and tenantGo

Principal of such Debentures as shall by the authority of this Act be "eceivedG
issued for their benefit ; and shall also have executed a Mortgage upon issue Debe

the Canal and the Tolls thereon as collateral security for the payment of
the said condition, and shall have procured such real and personal security
as the Lieutenant Governor for the time being, by and with the advice of
His Majesty's Executive Council for the time being, shall deem sufficient
to ensure the punctual payment of the Interest ainnally, and the ultimate
payment of the Principal secured by such Debentures at such time as
the Loan thereof shall be contracted by the Government to be redeemed,
then it shall and may be lawful for the Governor, Lieutenant Governor,
or Person Administering the Government of this Province, to authorise
and direct His Majesty's Receiver General of this Province to issue and
deliver to the President and Directors of the said Company the Deben- To the

tures of this Province to the amount of Seven Thousand Pounds, in sums i°Wm
of not less than Two Hundred Pounds each, as may be required by the
said Directors, payable to the order of the said Company at the expira-
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