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tion, however, there

h had hitherto been pur- |

the cautious policy W hic
It would be hazardous at | Every policy issued on this plan will be without | for nine consecutive years the following
any conditions as to voyaginhg, foreign residence | Year. Dividends.
By this freedom from | 1859 )
restrictions of all kinds, the policies will becomge | 1860
at once positively valnable as dctual securities. | 1861.. ......
The number of premiums is strictly defined. The | 1862
longest term proviled for is twenty-five years, | 1863
and the shortest five vears, as shown by the tables | 1564 .. .....
Thus, bankers, creditors, and others, Imlding| 1865

sued ‘,y the directors.

t .to venture any opinion as to the pros :

of the present veariat the same time h.-.

might remark that the ydar "']v_-'n--«Al very favor- |
sbly, and encouraged the hnticipation of a good |
pesult. It would no doubt be perceived that the
» of loss on fire |lh"nil“n~' had exceeded
the ratio of last year; wmel it was to be regretted
that some steps had not been takem by the
Government for the establishment of some hoard
of investigation, witha view to tmce the origin
of fires. '{"nti] some such step was taken he feared
they would mnot be able td reduce the average of
Josses in connection with their fire business.  The
directors,  although satisticd with the favorable
result attained, had investigated, and would con-
tinue to investigate, each (lescription of business,
with a view to improve §till further the general
result. With regard to the life business of the
company, the progress male might also be con-
sidered to be satisfuctoryy as the new premiums
showed an increase over those of the preceding
vear, and the accumulated funds of that branch
now exceeded the large suln of two millions,
TRANSFER oF INTEREST 1IN LIFE PoLicies,

The following clause wak added to Mr. Cagter’s
Bill in Commitfee of the! Quebec -Legislature ;—
“Notwithstanding, «nd without prejudice to akti-
cles 24, 82 and 25, 91, of the Civil Code, any per

son whose life is i1

ured, thay by notarial or other
instruinent in writi 1wd  without any induce-
ment on the policy, assigh and transfer as collate-
ral security fur money o otherwise, any portion

s

THE CANADIAN MONETARY TIMES AND INSURANCE cunomcn

» had been no relaxation of | as they can at any time learn, by mere ins‘m-ti(,n 5 By the tables. the New Yﬂk‘lm

the exact value, either iminediate or reversionary. |

ar othrer usual limitations,

policies of this class ag security, may always know

advance so as to maintain the full benefit of the
assurances. The Prudential’s policies being un-
lengeable on any ground whatever.

cies, — Insurance Monitor.

ters relating to the practical working of certain 1

Correspondence was read from the Marine De-
| partment, Ottawa, in reference to the petition for 1

tion of inland navigation.

of the interest in the sail policy not Mss than one
fourth thereof.  Such transfer, when duiy served
uvon the insuicr or his agent, shall be binding on
the said insurer,’ il at theé time of the service, the
policy shall have bLeen produced, and he or his
agent shall have Leen allowed, if he thinks fit, te
make an entry thercon of such tmausfer ; and
thereupon, whether su:h entry shall have been
made or not, the transfiree shall have the same
claim against the jusurert as he might have had il
the trmusfer had been made upon the policy, and
he ware the holder thereof.” ’

A Missover. We ngtice [requent allusions in
the adverti nts and vear hooks of American
Life Insurance Companies to their *‘non-forfeita-
Mf‘" ]rlh-'i' S.  The phrase, o far as the non-for-
feiture of a policy fo# 4y cause (assuring ahead
the pavment of annual premivms) is o misnomer
asapplied to \nerican policies.  In every stage
and age of a polivy it i

original application, whenever that frand is dis
covered.  Policies, s wlso, alwavs forfeitable in
case of the violation of any wue of the several |

“couditions” named i the Lol A poirey,
such as suicide, traveliug w.thout special permis-
sion beyond ihed himits, &¢.  Thercfore,” in
:\‘mrriv;m Practice, a 1lon-forfeitable policy is a
misnomer, :
‘Thv Prudential, a wealthy London life oflice,
with an income of .'\'].llf.':‘.(ﬂ)", has recently re-
solved to issue policies that shall be ** unforfeita-
ble, unconditional and une hangeable,” for fraud,
]loﬂ']'l_\‘mrm of premiums, or any other cause.
The purpose is to make a policy of insurance pn
absolute negotiable wercantile security, good for

its face in the hands of « very bona fide holder for |

A “'alu"l"‘" consileration.  Besides every ]"'“n y
“-m expressly state what sum can at any time be
'l.t}"lr"“"‘ on the discantinuance of it.

”“', assurcd will thus always have the optiom of
retaining eith r an Alscert xixa.v | fixed sum ]b.‘l\'»l":"

t".""“ case of need, of withdrawing a
wr't.nn amount, wmding to the duration of the
policy, such amounts being sct forth on eve:

policy, and r
reference to the 1
‘Nf\\‘i;],.., linary sutances. Cr ditors, bankers,
'“l“{"“ﬂ\ and others; who are in the habit of
:'.“k advances collaferally secured by life poli-
les, will find this form of ]m]{' v 8 convenience,

unn wary any  fatygre
b ave
as is the

on these points,

s forfeitable for frand in the |

A number of questions were raised respecting
[ the clause affecting Marine Insurance Companies.
| It was cousidered desirable that some steps shouldd
| be taken to determine whether a Marine Company
{ allowed by law $o transact Ocean, but not Inland
Marine Insuranee, can legally insure a vessel from

Toronto to Liverpool, or even from Teronte to |, . on this subjeet, says :

Halifax ; also whether it is Ocean or Inland Marine
Insurance from Montreal to Quebec.

| reccived the premiums on this side of the lakes. It

! lause 13, which says :

| pren
§ R shall b
[BEPRT be
AOLInrs,

| cide |, for the )-rrs'-m. not to |-|o.~m'ut¢' p:\rtivs 80

violating the law, but merely noted the cases of

| ceedings will be taken agninst all who continue | ,
| to disregard the law, and to render themselves ¢
[ liable to the penalty it imposes. |
————
THE NEW YORK STATE FIRE INSURANCE
COMPANIES.

From tlie official returns of the Fire Insurance
business of this State we have the following
statistics ap to December 31, 15868:
Chartered capital paid up
Total assets.........

Net cash premiums .

Total income. - b

Total losses in 1868, as reported
Dishursemepts in 1568

| Expenses of| mhanagement..

49,704 334 | |

|

| l,i.l!lfiliit's " o s o~ - 1
| Surplusovery reinsurance and capital 9,249,723
Gross amount of fire risks written... 2,534,683,704
2,740,536

Total cash dividends declared.
National and State Taxes. ..

the utmost amount they may be called upon to|1867......... 28,561,232

forfeitable and unconditional, they will be unchal- | ;.bo'i.‘ Py

They may | dividends from
therefore be aptly termed absolute security poli- per cent. in 1866, the year of the
the Board, and 846 prr cent. for

—The Directors of the Beliance Mutual have | year of its

appointed Mr. Hugh Gibsoh, late of the Stand- for the entire mi per ®
ard, resident secretary of tfat company in Glas- We also find the per ﬂ‘ 4
gow, net premiums increased from 42.57 E
— — in 1859 to 76.08!per cent. in 1866, as -ﬂ- E
ASSOCIATION OF CANADIAN LAKE |from the followifig table: - =
UNDERWRITERS, Year. Per i

1859.... B

A meeting of this Association was held on the 1860......... i
24th inst., to take into congideration &ertain mat- }561 3 s

clauses of the Insurance Adt of last Session.
1864

an amendment of the existing law for the regula- 1867
'

— is sole insurer, bt for the
were given in which the provisions of the act had ’
heen Tlviihml-»ly violated Ly agents who have ;’)l:;_i‘::l“{'fu"ri‘f‘:eﬁwy is co-insurer. Jtis
cunvassed for and obtdined: risks for foreign com- R ! iy w4 E:T.
| panies, not having any déposit in Canada, and against loss and idamage by fire
; removal, and another company
| was considered, that the fact of the policies being ’;mp::} .8‘:'1:: m oo
| issued on the other side, does not protect such ;‘ "I' e:;‘":oﬁ iand another C(-I..’
agents from the guilt of violatiug the law, but ]::"k o‘:;y Poss B
makes them liable to tl:n: {:l‘la::\n‘l:l:'n:l}ll:l’lzlh.lﬁ first, and the talance of its
| deliver any policies of insurance, or collect any ;;:i}«: :_‘hl'i"“?"' dieve, is uniforml
Jiums, or transact any business of Insurance mlnﬁted and itis ARy sus 1
liable to a penalty of one thousand ottt "r‘ Nissotdl in cose of A
’ . ) e . De: surince Company.
The coinpanies composing the Association de- :i:"i‘h;‘;;"];:;z. oy : ‘- 34
yoint that it Has not since beem q

{ whi ': they Jossess ‘.‘“'l'th."”_“'jr?“']t'. l!»r:«]-f.’, m,l,::! moval, the owner stands co‘-il.l'!‘r. prec .- -
l the whole matter is fully investigates 1en § though he wete another insurance

inst loss and, damage !
:fl:mul, and B insures $5,000 on the same
against 4 i by
—- - the stock 10,090. A loss ppens
say $4,000, and damages by removal ::
Now apply “Totherside’s” rule. 1st. A

ing on

28,911,232 | removal. , $3,
wt $3,560 to iy the loss of $4,000,}
22,774,624 | ing. But let ub lopk again at t.h
26,039,008 | ple stated, and swhich is the sub,
12,948,257 { cism.
22 602, 423 | of 85,000, on $10,000 worth of
6,486,544 | happens, by which $3,000 of the

11,818,174 | sumed; this Joss falling wholly on U
Now what inteest did Underwriter have in the

1,257,679 1 Manifestfy he had but $2.000 in trust in halance

ment, from 1859 to the present time,
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Total... $2244]3,412
in per of
4.25 per cent. in to

-

i

yeur of oy 8.1

Anis

Total.....$113,841,418 $69,826,880
—_——

DAMAGES BY REMOVAL: :
An "Adjmm'y"'vnitingtodnlmu' J it

First. As agaiist loss by fire, the underwriter
damages by

y
removal only. Op
insured

y insured on |
on the flour

The former pays the
: policy :
licy for the lobs om the

}

z thﬁ*; “_
rodt & !

This case was

d seems so conclusive on the

Jearing in mind that as against damages by re-

! company, -

**Tother side ” foust be careful about "hva

he order of adjuster’s calculation,” Jest he

»v his own petard.” Su - Ar £35,000 ]
Value of

Ly removal -only.

i
i

7000, with B $5,000 to the
090, one half $1,500,

#
i

i
%

Here Underwriters hal a risk

5
H

s saved ! Or how much would his
increased had the whole stock heen burned



