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. when every Policy will have run off ?

it is highly improbable that any Eng-

lish office will ever cease to declare profits out « e sur-

plus interest realized by them beyond the low assumed
per cent. and 3} per cent. "

e next to consider the “loading,” or addition to
the “risk” premium to provide for expenses and the form-
ation of a us fund. It will be seen from the Valuation

that the Commercial Union reserved oa its partici-

Policies (which from the bulk of its business) £7241

mm of as against £29,888 of pure premiums,

cent. Caunada Life margiu is higher, but on

hand its expenditure is higher than that of the

Commercial Union, which, therefore, does not require so
1age a marginal addition to its premiums.

r. have thus proved that the reserve of the Commercial
Union for outstanding obligations and for providing future
bonuses is larger than the Canada Life with respect to the J
anticipated rate of mortality, and very much t::ger with
respect to the probable excess of interest which may be

ized bey« the expected rate.

We have, throughout the Circular, compared participat-
ing Policies. The rates charged upon nom participating
Policies by the Canada Life are lower than those of the
Commercial Union; for instance, to assure §100 at age 30,
thé Commercial Union is higher by $0.17, at age 40 by $0.11
at age 50 by 80.03, and as far therefore as these Policies
are concerned the public must consider the security res
pectively offered by the two Companies, the surrender
values they allow, and their conditions generally, among
which it will be found that the Canada Life does not pay
its claimns till three months after proof of death—the Com-
mercial Union after one month. Notwithstanding these
very slight differences in the premiums, the Directors of
the Canada Life profess to give the assured the benefit of
the 6 per cent interest in the premiums they charge. It is
to be remembered, however, that the profits from non-
participating policies in the Cauada Life belong entirely to
the shareholders, the Participating Policy Holders not re-
ceiving 4-5ths of the profits of that business as is the case
in the Commereial Union.

The Canada Life has misrepresented the Circular of the
Commercial Union with respect to the impirtance of the
mate of interest. What that Cireular conveys is that the
amount of bonus is dependent on the excess of the interest
realized above the rate assumed, and not on the amount of
futerest obtained.

From the Circular of the Canada Life it might be inferred
that the Commereial Union had made misrepresentations
res ing their expenditure, but m{ misunderstanding
which may arise will be due to the garbled quotation given
by the Canada Life. The Deed of Settiement of the Com-
mercial Union guarautees that the expenses of manage-
ment, exclusive of the ordinary Commission deducted by
ageuts, shell not exceed 10 per cent. of the premium in-
come. The expenses of management and commission
av 1 about 13 per cent. for the 5 years ending on the
Bist ., 1867, as will be seeu from the published accounts;
those of the Canada Life exceeded 20 per cent

With respect to the capital of the Commercial Union it
need only be said that it is subscribed by upwards of 1000

ageholders: that some of the larger holders are among the
richest men in England; that out of §12 500,000 the pro-
portion u-mall{ paid up and invested is $1,250,000; and
though this is liable for other ul.lit:ltlunn besides those of
the Life Branch, the Commercial Union hés a large fund,
m from the capital, to provide for those additional

The Life Policy Holders have also the satisfaction
of knowing that, in accordance with the Deed of Settle-
ment, their premiums accumulate in the hands of special
Trustees for their own separate security, as though the
Life Department wcre a distinet Company; and the
reserve of the Life Braneh, morvover, is formed on such
safe principles that in this the policy hoiders have an abso-
lute security quite independent of the paid-up capital

The Commercial Union have inves $100,000 in Cana-
dian seenrities, whieh is more than the amount of pre-
miums at present received from Canadians, and it is rather
amusing that the Canada Life should make the protection-
st o to the patriotism of Canadians to assure with
them for the advantage of their country, as if the amount
of English capital invested in Canadi were not one hun-
dred or even a thousand times larger than the amount of
Canadian capital invested in England.

in conclusion, we would ask any candid Canadian who
has perused this Circular whether there is a shadow of
foundation for the'statements of the Canada Life that ““the
*Jower rates of the Canada Life are even more compatible
“with security than the higher rates of the English
*“ Offices,” or that *“ while the profits which the Canada
** Life has been able to give its assurers in many cases ex-
* ceed those of the English offices, they, in every instance
“ gompare mostfavorably with them.” '

May we not rather say, that after the lower rate of pre-
mium charged P;Lthr Canada Life is stated, the entire ad-
mngpimeh t company offers to the public is fully

.
MORLAND, WATSON & CO.,
General Agents for C
Montreal, December, 1868, " Cants.

Beaver Mutual Fire Insurance Association.

qurix:g: is hereby given, that interest at the rate of
N per cent. per annum on the paid-u t

stock of this Association, will be _vuhl':.l; tr?o‘v?t;:r,, ;e'
Torento Street, on and after the SECOND day of January,

W. T. O'REILLY,
20-td Sec:

THE CONNECTICUT MUTUAL

LIFE INSURANCE COMPANY,

WARTFORD, COKNEZOTICUT.

GUY. R. PHELPS, Presioeyr,
ZEPHANIAH PRESTON, Vice Passomyy,

EDWIN W. BRYANT, ACTUARY,
MepicaL EXaMINER

WOODBRIDGE 8. OLMSTEAD, SEcRETARY, J
LUCIAN 8. WILCOX,

organized in 1846, Charter Perpetual,

The Largest Mutual Life Insuranpe Company. Numbering Over 75,000 Members.

PBEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS

Assrrs, $21,000,000.— Acquired by prudent snd ec somical management of twenty-two years, without the aid of
a single dollar of original caprtal

SurrLUs AsseTs, $6,361,967—All profits divijed among the members. Fach policy holder is a member. Thersass
no stockholders

Its Divipenps—Have averaged over 50 per cqut. sanually
organisation, 84,8997 142 .

Irs Scocess UsParaLLeLzD It has arrived pt the extraordinary condition where the income from annualintersst
alone is more than sufficient to pay all the losses | Total amount of losses paid by the Company, §6,808,528

Lrs RespoxsisiLiTy — For every $100 of liabilitics it has $154 of asscts

LAST YEAR'S PROSPEROUS BUSINESS
Amount insured fiscal year, 1567 . 845,647,191 08 Incomwe received fiscal year, 1867........47.500008 B9

During its last fiscal year this Company pald $0 its living mewmbers, a0d to the Mmilies of deceased members,
nearly $2,000,000, and at the same time a ided wmars shan four millions to its accummulated capital,

The whole record of this Compauy has been ofic of prudeut management a3d prosperous advancement. the
old-r and leading Life Iusurance Companics its syerage ratio of expenses to income has, through its entire m
the lowest of any

Jrs LiBERALITY—If accommodates the insumed by giving credit for part premium, and grants insurance %o meet
all the eontingencies and wantsto which Life Insyraace is applicable,

Bt issues policies on a single life from #100 %o 25,000

Mepicar Rerxagss —J. WIDMER ROLPH, M.D.; H. N. WRIGHT, N.D
OFFICE - + « = » + No. 00 King Street East, Toronto,
J. D. FEE, Acext, ToRONTO DANMEL L. SILLS, Gevemar Maxacen rou Camans,

Toronto, December 24, 1588 121y

Total amount of dividends paid the members since its

Star Life Assuranee Seclety,
(o¥ ENGLAND.)

Niagara Pistrict Bank, ]
DIVIDEND No. 30, .

‘\'(!Tl(‘l is hereby given that a dividemd of Four per
4V cent. on the capital stock of this institution, has this
day been declared for the current half year, :rui that the
same will be payable at the Baak, on and after $aturday,
the tnd January mext.

The transfer books will he clomed from the 20th to the
31st December, both days inclusive

Also,that @ GENERAL MEETING of the Sharehold-
ers, for the election of Directors to serve during the ensu-
ing year, will be held at the Bank on SONDAT,[ the 11th
day ef January next, at noon

By order of the Board,

ESTABLISHED 1843,

Capital £100,000 Stg......Cuarantes Puud £500,000 8.
Claims paid £541,000 Stg. .. Profits divided £240,000 Sty

ONE HUNDRED THOUSAND DOLLARS

Deposited for the Sscunity cr Caxapiay Poricy Houoem
Moderate rates of preminm—Sound m:
per cent of profits divided amongst policy holders-
J. GREGORY,
General Agent, B. N. A
CANADA BRANCH OFFICE,
78 King St. Bast, Toronis,

C. M. ARNOLD, Gashier
Niagara District Bank,
Bt. Catherines, Nov

26, 1868 16-td

Canada Permanent Ballding and Savings
Boclety.

?ran HALF YEARLY DIVIDEND.
DATY’S

Commereial College and Nigh Achoel,
No. 82 KING STREET EAST,

\'()Tl('l') is hereby given, that a dividend of FIVE per
4V cent. on the capital Stock of this institution has been
declared for the half year ending 31st inst, and the samne
will be payable at the Umf:,‘»! the Society, on and after
Friday, the 8th day of Jaghary nest

The Transfer Books will be closed from the 29th to the
31st Decembey, inclusive.

By orier of the Board.

(Near St. James' Cathedral.)

J. HERBERT MABON,
Secretary and Trdasurer
17-td.

HE design of this insMtution is to prepare T Nen

and others as Book-keepers, and for general
and to furnish them with the Macilities for acquiring &8

excellent

'&-mntn, T’?fi'ﬂl'h‘? 9th, 1%68.
Western Canada Permanent Bullding and
Savings Seclety.

Baglish and Commercial Education.
11ra HALF YEARLY DIVIDEND

\'OTI(‘E is hereby given, that a Dividend of FIVFE per
4+ ¥ cent. om the Capital Btock of this Institution has been
declared for the half year ending 3ist day of December,
inst., and that the same will be payable at thd Office of
the Society, No. 70 Church Street, on and aftyr Friday,
the Sth day of January next i
The Transfer Books will be
$1st December, inclusive
By order of the Board.
WALTER 8, LEE,
Becretary and Treasurcr
17-td.

Mr. Day is also preparcd to give Private Tnstructios ia
the several subject® of his department, snd to assist Mer
chants and others in the checking and balancing of
adjusting their accounts and partnership affairs,

For further information, please call on or address the
undersigned. JAMES E DAY,
Arcountant

closed from the 20th to the

Toronto, Sept. 3rd, 1888,

e ———

Hurd, Leigh & Co,
IMPORTERS AND DECORATORS or
FPRENCH CHINA.
Hotels and families uppl‘i:d‘j with any pattern or et

Toronto, Dec. 14, 1568

Commercial Hcocuse,
(LATE HUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.

GEORGE CRONN : : : PROPRIETOR.

Large addition lately made, includiog Twenty B 200
Dee. 10, 1868, % Tronly Bt ‘U-T;.

Common goods always on pand. ' T2 Yenge “.
Terouto, Ontarle.




