
I
THE MONETARY TIMESi9°7-

I iu M<j Lake Ontario 30. The causes of the Maine. There was loss, and litigation follow* 
*51. were- Aground in harbors and channels, 113; arose as to the interpretation of the policy, and 
‘“’Sa* m- disabled and leaking, 101 ; collisions, 98; as to th$>power of the company to insure $ " 
<***®*a’- - fat 38. The number of collisions is w*s discussed. The railway company then

surance company: " If you are not bound by 
should repay the premiums. " The railway

.... assurance beaten. When thé case came to the Supreme
BE BATING IN LIFE ASSURANCE. June, the railway company raised a new qtiestioi

i y '—' _ , . .' . . of a company with a provincial charter to do busita
It is stated that the Life Officers Association has in of the province in which it was granted. All thi 

V binding all the companies to^a strong were represented in the argument, and the conter»
federal charters! 

ewcombe. The jj 
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; —campaign. This measure was discussed a week Dominion in. favour of requiring 
* !l"tiTmeeting of the life assurance agents of Toronto, by Deputy Minister of Justice Ni 

•Ikk was addressed by T. Bradshaw, F.I.A. This gentle- the court affirms the judgment or me court below i 
t-ia explained the agreement, which provides for heavy the Ottawa Fire Insurance Company, and upholc 
peaaltiestipon agent and company convicted before a referee tention of the ^ ^

>n of. •

„ ____ _ and company convicted before a referee tention of the provinces on the question of riglft |o|isi
gdie practice of rebating. The object is to insure equal charters empowering companies to do an ext: lr
garments by all insurers, and also to back up any legislation business. This question may come before the P 
aided st Ottawa, with a view to suppressing this evil of the next year.
Nukss. It was gratifying as well as startling to learn - —
fern Mr. J. 0. McCarthy, president of the Toronto Life 
Vmts, that during the present month not. a single instance | 
af rebiwiK had come to his attention during a very active >
■oath's business. His opinion is that the sentiment is now 
w much against the practice that it has almost wholly

:

I »•OWE RECENT FIRES. .
IOl 1 Ont—Mrs. Morris’ residence burned 

S4,5oo. Insurance in Gore Mutual, ft,000. $
Selkirk, Men.—Chas. Hornitz’s general stop *ei

Mr. Bradshaw stated that one clause in the agreement is dama^.d' budding worth $2,500, stock $6,000. Is 
,jj, a would go into effect on 1st January, 1908, or when Deef' Alla.—-Furdy 5 furniture shop and , Dot
arsed by the various companies interested, which comprised Meat Company burned out ; loss $4,000 by fire and ws 
onrtolly all the companies doing business in Canada. i , .,**• On*.—Standard Drain Pipe Company’s

The opinion was repeatedly expressed at the meeting budding destroyed ; power house and office saved- 
the the measures adopted by the companies and the Under-, abouî u , c . ... J. J
niters' associations would work out very satisfactorily. f RHRRBBrf Ont. Montreal Suspender & Lmbre.

1 pany s bnck factory were burned to the ground; \
' is estimated at $304,000.

Forest, Out.—The destruction by 
supposed incendiary, causes a loss of 
$2,500 in Waterloo Mutual.

ke of the
NE' $.FI! ,000;

The estimated cost of the Halifax Fire Department for 
eol is $42,136. This includes advances in salary to the 
thief, the engineer, and several others.

'

FIRES AND COMPANIES CONCERNED.

John Luxton, London, Ont.—Losses, fioo;' In 
The St. Louis Underwriters’ Salvage Company has Edinburgh Company, S900. 

hoifhtaa automobile patrol wagon of sixty horse-power, be- *• J* Unwin, Toronto.—Losses, S800; insurai 
lienag after exhaustive tests that it will be economical of $7,000 on house, Si,000 on contents.

Dutton, Ont.—C. W. Hodder’s losses $$oa 
the Wellington Mutual for S300.

Clute A Walker, Vegreville, Alta__Value of
stroyed estimated at $9,000. Insurance, $6,000. 
Sovereign, $2,000; Brandon, $1,000; Phoenix, f 
Building owned by M. A. Dutcher.

9 . *
hod time and money in responding to alarms.

• * * •
Ithas been agreed, we are told, as a result of the fire 

■euvriters’ discussion, that when a fire of doubtful origin 
•«Ban the companies will act together. Some capable 
w* apenenced man will investigate and report on all such 
■wtfal fires, and on this report will depend whether or not 
dams will be paid until after a fire inquest or other search- 

has been held. A similar course will follow 
*wthl claims for damages by smoke and 

* * * •
The secretary-treasurer of the Manitoba and Northwest 

fjre Underwriters’ Association of Winnipeg, Mr. Birch, has 
~*.m balgary making a test of the fire protection. He 
wn wen of the volunteer fire department there, but thinks 

mould te paid. He does not commend the water-supply. 
I ? PWnt.found only 15 pounds pressure, at another 

vantas it should be 80. The citizens are afraid his 
■W result in an increase of insurance rates.

to a
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MNO TRUTH IN REPORT.

Royal Vleterla and Crown Lifewater.

si*.
widely“ An old story revived,” sums up the 

report in the daily press yesterday, that the Ri 
Life Insurance Company, of Montreal, and the 
Insurance Company, of Toronto, are about to 
Mr. Wallace, of the Crown Life, tells the Mon 
there is absolutely no truth in the report

“ The question of amalgamation,” *iie says, 
sidered about a month ago; we turned it down. 1 
considering a merger with the Royal Victoria, or 
company.” "

To the Monetary Times Mr. David Burke, matu 
the Royil Victoria, says that the matter “ has W» 
cussed by representatives of the Boards.”

• • • •
.^?J**** of vai%us Hartford insurance companies show a 
Am, m..nag. I***1 weeks. At close of November Aetna 
^fnimrnii Ù? r3°°’ ■bnt ?n December yth only 280 was bid. 
F* f—. , tke P*?ce receded from 26$ to 250; National
«nanle ,vT°Tr°_y°', Some, however, are stationary. * For 
» jmjI rrul™V0rd ^leam Boiler & Inspection Company 

.,oth> at •23$; the Hartford Fire re- 
** $45o, and the Phoenix Fire at $210.
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COBALT ORE SHIPMENTS. i it !■

-
The following are the Cobalt ore shipments, in pdtim 

for the week ended December 21st : Hudson Bay! fijjLoo 
Kerr Lake, 43,700 ; La Rose, 43.730 ; Nipissing, 1IZ59 
Nova Scotia, 181,000; total, 463,029 pounds, or 231 Vrmé'.

The following are the ore shipments, in pouni seisin 
January 1st: Buffalo, 2,208,820; City "of Cobalt; I«Es3#; 
Coniagas, 4,798,710; Cobalt Central, 101,360;- '«Wnia, 
74,250; Drummond, 108,920; Foster, 611,806; Green- ifeeha . 
196,780; Hudson 837,243,170; Imperial Cobalt, 37,$1 oilKe r 
Lake, *644,890; La Res§e, 5,706,875 ; MrKiniey.l -nag , 
1,407,935; Nipissing, 4^8,249; Nova Scotia, : j ■<&<«« jl 
O’Briefi, 2,666,360 ; Red Rock, 91,443; Right riSWa I, 
258,220*; Silver Leaf, 93,618 ; Silver Queen, 057,15 s Tri, 
thewey, 1,648,438; Townsite, 234,278 ; Temiskamip rg4i'1$. 
611 ; University, 61,387. f ' ™

The total shipments since January 1, 1007, 3 
27.956,760 pounds, or 13,978 tons. In T004 the < pr 
dured 158 tons, valued at $136.217 in 1905, ton
valued at $1,473,196; in iqc6, 5.129 tons, v 
$3,900,00a

ÉgfJÉsgi
*t^!rarUte, ïat-théyJcou,d neîth« read nor write. 
*d two witness®» >rr^gI>e<l on the charge of incendiarism. 
?"ktion was fiv. evidence. Sentence on the forgerv 
d*ttae term. y ars Penitentiary; on the incendiarism

Canadian Pacific Railway Company 
court was jT* Fire Insurance Company

***i, tiksto^L1,? week dismissed with costs. Here 
^.Cwapaayç^rfJ^e case :-The Canadian Pacific Rail 
ypw lies that mlrhti^,ance tbe Ottawa Company
*•*1 akng iuïn« bl 8park* fro,P

“*** through the forests of thé State of
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