
f

1333TH E MONETARY TIMES -February 9, 1907.

<r and other interests which really benefit the about it. lhe section says:— And every President 
under a great burden. So that the problem " . . . who prepares, signs, approves, or concurs ,

becomes one of special privilege versus in- “in such statement return, report or document ...
d'stnai enterprise r “shall further be responsible for all damages sustained^

“Don’t scare capital.” The financial and com- “by any person in consequence thereof."
mercial interests Of this country—the banks and in- Now, il it is necessary to prove knowledge of the
Xurancc companies, the car works, the machinery, falseness of a document, before an officer can be
Clothing building, and other trades, the merchants, punished lot signing it, is it necessary to prove guilty â
and the farmers who, in open competition with all knowledge before you can recover damages ironi him 
others are making* their living and giving employ- for the result of publishing a fals^ Statement '
ment to thousands of employees,—must not he com- could be proved that people bought Ontario llank 
celled to cripple themselves in order to pay toll to the stock as the direct effect of the publication of taise
man with the special privilege. Otherwise capital announcements for which the_ directorate were re­
will be scared Special-privilege concerns with a few sponsible, and who, to the ordinary mind, would ap- 
oaltrv millions will prosper, and the country, with the pear to have right of action agamst every participant.
SDlendld industries in which so much wealth has been innocent or guilty, in McGill’s crimes. But does
invested will go into a well-deserved bankrupey. immunity from damages follow immunity irom xm- 
fanada is making a proper discrimination between prisçnment? Here,maybe, is a paradise for lawyers;
real capital and phantom capital. The growing and a bed of thorns for presidents and shareholders, 
tendency to demand the quid prfi'quo is the best pos- No recent statement bas been made as to the m- 
sible guarantee of security to the man who comes tention of befooled shareholders to sue the late dircc-
with the goods in his /cans' to join us in developing— tors. Whatever may happen, the monumental in- 
„ot exploiting—this country. competence of these estimable gentlemen IS proved

" beyond a peradventurc—except to themselves, a
financier-president who, though he is watching
diligently, cannot tell when a bank is being converted , 

•We were told we bad esfntiha very large dividend. into a bucket-shop, might profitably go to the first
"The bank, as a matter of f^i^so far as its branches country fair and jvatch a somewhat out of dale, hut
“ were concerned, with its millions of discount business, instructed performance with three thimbles and a pea.
Im *r-clr CObudck ”t"shoUn --T, Pr',nsideam Cock- The two extracts from the evidence of Mr. Cockburn
hum5oftht Ontario Bank and Mr. Harcourt could not be improved upon as

1 never was more sore of anythin* in my life than demonstrations of their suitability for Other tlian
“ that the bank was iiy a very good condiiion.'-Hon. financja\ pursuits. They are honorable men. In
Richard Harcourt, ex-director Ontario Bank. pedagogy and politics they achieved a certain emin-

rt is almost as superfluous to paint the moral as ence. In finance they have attained something which

^h.TriT'.oorsnv«»« ..

ar ?.«Lld’b^onvietcd. «i.ho.fgh il British practice were wWiplrilçril
Wtowet. it « liVeb- ti»t tto ,and emtamin? ,oo near an ap-
have at least sent h , Hv c él luslice proach to a wholesilt romkvmution o( tank mamçe-
K “ 'L^S'oiâ VheO rrotelt Uveu oî ment» genet,«v T7,e Grand ,nty pertes 
the Yarmouth Bank, .»« be,rue him on . ^«lîîi.'wÏYO

* ^ of ««J«-JM.js ss.
proaecuuou was UuncOeJ.^y.es de.riy eno, , mions into the pohlic tu. iM* wwW «*. be
Whether or not a bank official rea -v . , . Q[)cn him if he used his own name and designation.
ment to be false when he signs J. he toll> deemed °Pcn^n H ; an has tried to damn the banks.
<o have made the statement Sowed hii malediflioo ttpott the mtvcmscmmt

that the Statute does not mean what « IÇ'» ™ X m,,k ol ignominy upon the public desire to 
mean, and what the prtmecntmu, w,.n «-«•""*- r ^ mgttfv in teal lift.
to appear in earnest, contended it does ™eML unfamiliar acts of which are now being disclosed

Of course, the Committee of the Bwkm M ^^ntamu.ar ^ ^ Ae moralist: but we do 
sociation, which is considering the situation Wc him very much. He shines most when he is
by the Ontario Bank fiasco will propose talking Of that about which he knows least ; and when,
ment of this section, which obviate the as an Accidental Minister of Justice, he hands out llis

eriZ:!Te,po„rihiUty.: criiidsms «pm a» an» ><n«rr. h« » lean lovable ihan

whatever the circumstances and the nttemyif ™htun^ <rtTbln Ontario Bank collapse contains warning? 
tty Irom punishment for gross carelessness. For o , i evervbodv Like everv other monitorythe ftgiL o/ Col. .Penjwn.’. .uhgrnent. wbidl '^Sftiwnp J .p. to b, dil
is that any bank officer, who Signs a fraudulent torted The lesson here is that of ordinary efficiency
ment, must be immune from punishment. SO long as torted. The an4.mV I caU for outside
he did not know that it was false. The nfFciousnCSS If VOU have incompetents in command
an inevitable encouragement of tareUssnesV. and the fnl|pcctio,, „ot
section of the Act must be revised so as to lessen y affliction It will onto supply a crutch to■»“»* 1 ; *• - 5$£îî*5rï2ji rd..-,pnr'PÀnUr ft, -

as'to render it safe for a layman to say something WOrkyig-daV Man**.
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