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No Dividend Increase on 
Toronto Railway is Likely 

Ft» Present
IRON WASNÉGLECTED

M«i»y Will B, Ui,d To Rotire 
ing Debt and Clean Up 

Bank Loans.

Boston. May 18.—United Fruit Co 
has decided to arrange Its 1914 flnan- 
WOoZ T'"'’ ,hrm|Kh the sale or
yrr, a"“rTar 5 ,"'r cent- ■>««.mis Issue has been sold by the eom- 
WjjfflV t° Dee. Htgginaon anil Oo„
WII shortly offer the notes to the |„.

to*CîLp,ioLat “pr'"' und<*’tMd
1 "'"vs *« hated May1, 1914 matures In ISIS and Is callable
ÎÔ] anrt“l'.UP Nm'ember I, 1916, at 
101 and Interest, Thereafter the is 
sue will he callable at toovT

The new notes have been mnite in 
nndTrna“'m“ ut 11'000. 1100 and «lie 
and are a straight debenture obliim- 
tlon of the Fruit Company.
distincttotfef’i ratl,er unique
distinction of being an Industrial which 
has no mortgage debt. In fact'no 
gag«* can bp placed 
ahead of these notes 
standing bonds and

Continued Accumulation 
Was Indicated in Union 

Pacific

Float-
Rochester, May 18:—Plans of East­

man Kodak Com 
its plants and

Apprehension Develops at 
London in Regard to Labor 

Developments

UNITED STATES STEEL

'..t.
(Special to Journal of Commerce.)
Toronto, May 18.—The fact that the 

speculative smash that was threaten­
ed ttv (London I ibis been definitely 
avoided has undoubtedly improved 
sentiment here, and , the market looks 
as though some fair speculative activ­
ity might' be expected. This does not 
mean -that the market expects any 
real improvement In the commeric&l 
situation or in the market position of 
most of the,. Çanadian industrial 
stocks and some of these would be 
expected to lag even in the event of 
a general, revival.

Buyers of /securities 
will discriminate carefully.
"thëre was one buying order for five 
hundred shares ,of Brazilian which 
was not filled because of the upward 
movement of the stock in London. Its 
advance to a jiarity of 78% here pro­
duced the usuàt activity by buyers 
who^were .assured .that the upward 
turn had .-realty come. The price held 
firm at .78% and local interests close­
ly connected with the company were 
said .tox be buying again.

That Twin

pany for expansion of 
business will not be 

suspended pending outcome of the gov­
ernment suit for dissolution.

■ Directors have decided to start work 
immediately oh a new plant to be erec­
ted in Toronto at a cost of upward of 
11,6.00,000. Seven buildings with a
floor area of 11 acres will be built 
this summer on the 24-acre site pur­
chased last year near Weston, a suburb 
of Toronto. This factory will he
known as the Kodak Heights plant of 

was a ed Canadian Kodak Company, Limit-

Published Quotations on 
Standard Securities is 

Being Restricted

SMALLER FIRMS OBJECT

!
LONDON BOUGHT STEEL

Surplus Stacks.
---------

lich better feeling prevail- 
the Montreal Stock Exchange to- 

were mark-

Nearly^ All the Leading Issues [... 
Gams, Ranging from Fractions to 
Around one Point —Amalgamated 
Copper Advanced.

Made
Improved on Reported Indications of 

Increased Business-Grand Trunks 
Weekenèd on Publication of Earn­
ings Statement.

(Special Cable to Journal 
merce.)

London, May 18.—Speculation lagged 
and investors showed caution to-day. 
The result was narrow, confused mar­
kets.

Consols hardened and inter

Breach Likely Te Be Made An l.,ue 
At the Approaching Election—Big 
House Withdraws Representative 
From the Curb.New York, May 18.—There - 

brisk demand for stocks at the open­
ing, with few offerings at near Satur­
day’s final figures, and, as a result, 
prices of nearly all the leading issues 
made gains ranging from fractions to 
around 1 point.

Steel common

The large growth in the Canadian 
and - English business of the company 
combined with the Canadian tariff 
which is favorable to the manufacturer 
1,1 that raw materials are entered at 
V1 extremely low rate, while a high 
tariff protects the completed 
«E responsible for erection of the 
plant ip Toronto. England and Can­
ada lake approximately ni ne-ten the of 
total exports of motion picture film 
Eastman Kodak Company has in­
creased its motion picture film exports 
over 500 per cent, during the past yean-, 
it ;s estimated. * *

of Com*from now on 
To-day

New York. May 18.—'The breach be­
tween the big wire houses In the New 
\ <irk Curb Market Association 
smaller dealers in

A very m
day°and prices-io the main

up. "5
While brokers 

, advice they give clients, most of 
them are adopting a much mdre cheer­
ful attitude.. *" .

Week-end letters of, houses both fn 
New York anti Montreal Reflected this 
change in sentiment, which, commenc­
ing several days ago, hAs grown in in­
tensity ever since.

Toronto Railway.

and theed are still cautious in the organization 
widened considerably when It became 
known that the board of représentâ­
mes of the association had directed 
the Rennet Press, which publishes tffo 
curb quotations, hereafter to give only 
the high, low and Inst prices of Stand- 
«rd Oil securities and to base the quo­
tations on transactions of five shares 
or multiples thereof.

A» a result of this action It Is prob- 
able that nl the annual election wit 
1 :;W, ""?!*“ » «rims attempt will be 
made by the smaller dealers to dislodge 

ifrom the hoard those members who re­
present the wire houses.

The Bennett Press now publishes 
transaction In Standard 
"" ,h” <M»b. and Its representa- 

lives have announced that they Intend 
to continue so to do.

Fight Bitter One.

was traded in on a 
fairly large scale, moving up 1 ppint. 
Amalgamated Copper 1*4 
Smelters up 1 p

Canadian Pai 
194%.

Continued accumulation was indicat­
ed in Union Pacific, that stock making 
the greatest gain.

Boston houses were heavy buyers of 
Steel Cotnmon.

0(1,

property 
or other out- 

notes of the corn -

Apprehension relative to 
developments induced 
home rails.

Although quiet, Américain railway 
shares exhibited firmness*, with Unit- 

States Steels especially improving 
on reported indications of increased 
business.

Canadian Pacific was strong but the 
Grand Trunks weakened on earnings.

Support re-developed in Mexican 
rails.

Renewed distrust 
burg’s political attitude

up, and the labor 
heaviness in

cific advanced 1% to
ny.

notelT JmU?nre of lhe8e $10.000.000 
funded del t F ng lh<> Coml>any’s tutu, 
i.f1 ht up to «30.466,0001 Junior tn 

Which In S96.694.000 stuck 
In the market for ; 
times the bonded debt.

The "Street” will naturally be keen 
to know what the company i„ Rolnk 
l° do w‘th ‘hlM money „r why it needs 

much. The official 
ea.surer Hubbard |„ his 

,lhe bankers is as follows 
“Over $3,000,1)00 

Jiese notes will be 
the payment of the 
first mortgage 6 
ing June l. i!ii4

D ECONOMIC LEAK.
ed

City sold at 107%
enough to convince traders of the re­
covery. A short time ago Twin City 
holders evinced considerable desire to 
get out of their stock, being 
waiting for the long promised 
Increase. The present revival has, of 
course,’ resulted in the re-appearance 
of those rumors which this ti 
thef support of a substantial 
increase.

for existence to which 
the wear and tear of 

tie for economic imle- 
. as any reflecting mind 
nfined to humans. The 

table worlds

Thirty-five shares of Toronto Rail- 
the morning 
rights were

now sellingway changed hands during 
board at 133%. while the 
steady around 2%.

Now that the negotiations for the 
sale of the property to the corpo 
have practically fallen through, wot a 
few are of the opinion that there will 
be an increase in the dividend, i 

As the existing franchise

$ 000,000. hin

Efforts to Secure 
Better Railroads

Arbitra
to-day,

houses did a large business 
over 10,000 

Steel, and also taking a large amount 
of Union Pacific.

tired of 
dividend ndon buying

gel present
for supremacy, and 

ger interest to us. the 
human enemies pah- in 
d dire results before 

US from fierce 
Iected foes. The

Peters-
tForeign purchases were also on a 

large ncale in copper, Erie and Can­
adian Pacific.

caused . un­
steadiness in foreigners and mines.

. Rio Tintos gained % to <;<jav 
Securities moved irregularly. 
Relatively the best

explanation oi
letter to

me have 
earning Oil

expires in 
the bonds'

l|ie proceeds ol 
used to provide fut 
Nlpe Bay Company 

per cent, notes matur-
proxlmately ,4.H0...i? ^ £^u,«£
dur.n,- the next is ^lovl(1,
TILT""*!" '"l,,lUunnl steamship», 
rim ri.malml.-r will l„, „»ed foI.

company." 
derived from this 
'* ,h<‘ Pruit Company t, 

i tip its bank loans and becom. 
of floating debt.

Another feature of the day’s trading 
was the Maple Leaf stocks, 
provement. in the wheat market has 
caused the Maple Leaf statement to 
be more favorably regarded 
date of that document sy 
with the dip in the whet

Public Must Pay for What 
It Demands and 

Receives

1921, and as a great part of 
must be retired before that date, the 
impression is that the directors will 
decide to conserve the resources of 
the company.

Sir Her.:y Pellatt, while in the city 
on Saturday, asserted that the divi­
dend, in his opinion, was high enough.

neg
ow and malarial fever 
ced to mo 
ims had 
thousands. They have 
by science and sacrifice 
part of medical

showing was 
made near the close, which was at the 
highest figures of the day

Firmness in money caused an easier 
tendency in gilt-edged investments.

Canadian Pacific nnd Mexican Ralls 
left off at the top.

Peruvians were flat.
Liquidation on account of st. Peters- 

has ceased.
Beers shaded 1-16 to i6%, Rio 

Tintos declined % to 69%.
The Paris bourse closed heavy. Ber­

lin ended firm.

The lm-
MONTREAL MININGuito bites The fight the Standard

, a -litter one in the
tub Association with the wire houses 

laving the up 
• r. however, h 
lealers.

'hures him been Oiln counted

nchronized 
at market, 

which produced a corresponding re­
duction in the cash assets reported 
for the company. The common issue 
sold up to 34, the preferred at 92% 

the bonds closed at 94 bid.
C. P. R. was up two points at 195.

at 22%,

Cobalt Stocks—
Bailey ................................
Beaver .. . ;.................
Buffalo..............................
Chambers.......................
City Cobalt.....................
Cobalt Lake................
Coniagas .......................
Crown Reserve . .
Foster............................
Gifford..............................
Goyl..................................
Great Northern ..
Hargrave........................
Hudson Bay 
Kerr Lake...................

McK. Darragh ..
Nipissing........................
Peterson Lake . .
Right of Way..............
Rochester....................
Silver Leaf ...............
Temiskaming................
Tretheway...................
Wettleaufer..................

'Per hand, 
las been with 

Of late the hoard rtf 
T'n“,|V"» >■”» 'Iona Its heat to keep 
ho happening* at It- meetlnga "dark- 

while the amaller déniera have con­
te» ed that to do „„uld arouse 
hklon and he detrimental to the best 
nterests of the

Popular fnv- 
the smallerbeen discovered tn 

liters of typhoid SAFETY STEEL CARS general p.urpo 
The funds 

sale will .ennbl

C. P. R. Short-Covering.
Canadian Pacific was up 2% at 195 

the first hour, but later eased off to 
194%

In European centres buying of the 
stock was in progress ; cables were to 
the effect that it looked like short- 
covering.

With to-day’s upturn, C. P. R. has 
had an appreciation of five points in 
a week's time. ,

se.s nf the
That incurable 16

plague has been traced 
rant flies, conveyed by

buirg
DeD,,isL,:„,d^icEy.t.Tb?,xrbyRa:!r'y‘

Governmental Agencies.

50
' 50
. 7.25

Dominion Iron was steady 
and Mackay was in demand

>n of property by 
!d foes of man is also 
leeds to be clearly un- 
e lay reader in „nier 
lay be intelligently 
extermination. Since 
dues are usually c,m- 

ey lines, it may sur- 
i horrify *t hose- 

destructive depre- 
, for instance, to r 
nitwcl States the food 
s parasite is estimated 
:he grain alone spoiled 
jy them amounting to

ick is another 
ks. It has been esti- 
y beef animal infected 
loses $8 in value and 

itailed by its 
>,000,000 per
:rease in wealth would

1.27 nssoclatlon.
ra^,^,^rZri:^hh^Bjï;
>n the rurh by Ulreell,,K that Standard 

quotation» nhni: he published only 
Kh. low and last." according to the 

oral er dealers, ,h, ,h*
into I heir confidence regimllnK the rurh 
nmsncthms and a para.in who order» 
ns hruker t„ purchase or sell Standard 

securities. has no way of learning 
a good execution

Philadelphia, May 18.—ivy L Lee 
executive assistant of the IVnnsylvan- 
ia Railroad -Co., at a dinner of the 
Transportation Club of Indianapolis.
lnd.. spoke on "What can we cfo to 
get better, railroads?” He said: — 

This questionvcannot be considered 
without eliminating two factors. 1. 
Any effort to justify or condone evil 
railroad practices in the past. 2. Sen­
timent in the treatment of what is a 
business problem pure and simple. Of 
course, there should bé justice toward 
those who have already invested their 
money in railroads, but the real 
tion is—How can we get the money 
to build the railroads when

anawër is that three 
fundamental principles must first be 
established, namely:,

1. An implied promise on the part 
of the public to pay for what it de­
mands and receives. The public de­
mands the parcel post, but the govern- 
men does not pay the railroads for 
their service in carrying it, The pub­
lic demands safety steel cars, block 
signals and a continuously higher 
standard of passenger service, yet re-
LTf'r ry mure ,h”" «!!■ .«•»- a

2. The establishment of a def 
policy toward railroads by all

agencies, 
in a railroad

2
MONTREAL STOCKSbid. 2Toronto Railway rights were in de­

mand by traders at 2%.
The mining market was quiet, with 

a further.recovery in Dome mines the 
feature. Nipissing sold at 6.10, and 
Temiskaming at 16%. Supplies of Hol- 
iinger are not exhausted. The stock 
was offering here at 15.60.

THREE MINES SHIPPED 
BULLION LAST WEEK

1% Montreal Exchange 
Stocks.8% »u

Asked. Bid hiAmes Holden

Bell Telephone 
B. i\ I'ackers .... 
Brazilian T. I,. & 
Canada Car 
Canada Cement

Do. I'fd...............
Can. Cottons

Can. Converters 
’an. Con. Rubber

Cun. Pacific..................
• ’rown Reserve 
Detroit United Ry.............
Dorn. Bridge ..
Coin. Can tiers ..
Dum. Iron Pfd.
Dom. Steel

9%75.00Dominion Iron Dull. 69 684.40
(Special to The Journal of Commerce.)

Cobalt, May 18.—Only three mines 
contributed bullion shipments 
week—Nipissing. Buffalo

The activity in Dominion Iron ap­
pears to be over for the present; only 
fifty shares in a single lot was repre­
sented in the morning trading. They 
brought 22%, a gain of %.

Thereis said to be no truth in the 
rumor that the banks had ipsisted up­
on the preferred dividend being with­
held until the over-drafts had been 
greatly diminished.

The company, it asserted, has not 
been in so satisfactory 
this regard for a good

lie 146%
128 i:-i;

78%
66 64% Whether he got 

His order or not.
... . and Crown
Reserve—for a total of $145.212.

Crown Reserve made 
shipment both from their

28%

Visitors Delighted 
At Cedar Rapids

a considerable 
, , own refinery

and also from the Dominion Reduction 
where their concentrates are going. 

The bullion shipments for the week

Official Curb Sheet.
-Ivèn" ami Tr"r"" "" ""enln“ -rn
, uml tl owner or Standard oil 
h.uea ordered In» broker to »e|| at the 
•Dcnlnn lie would have no way dr 
nowlng whether hi» order wan exe- 
uted then nr whether hi» broker walt-
ihilTh hl', l,rlc" of the day
lh!| then sold his stock.

Tile officio! curb sheet give» only 
ht iimounl of stuck traded In per day 
,ml the high, low and last price, 
.Injiv people hold only one 
h.jres of .Standard Oil stocka, hut 
ci this ruling 

it >vhat price tliey 
ir to buy

• • • 29%
. . 78I 7516 17 40 36%avenue .. 20 22 98 915 6 they are 98needed? The 97

Mines—
Nipissing .. . .
Buffalo....................
Crown Reserve . .

a position in 
many years.

No Confirmation Obtainable.
Twin City was quite a strong fea­

ture. As opposed to the closing fi­
gure for the week at 106, it opened at 
106% and advanced an additional point 
to 107%.

The earnings of the 
show an increase in 
for the first week in May gai 
514. From January 1st 
increase has been $193,457.

Twin Cit 
object of a

194%Porcupine Stocks—

Cons. M. and S..............
Dobie................................

Ounces. Value. 
• • .. 139.342 $82,212

• • 48.166 28,500
34,600

P arty fromMontrealSurpris- 
ed at Progress which has 

Been Made at Plant

1.32presence
annum.

1.3,2 2% 69%
112%

100.00 113. • 60,00015upon the removal 
' efficiency in the 

r resources, than upon 
rms. In the lines here 
aving in life and trea- 
aoval of yellow fever 
tiqn. of malarial fever, 
of typhoid fever and 
ffers food for thought, 
lines there 
lense wealth saved by 
by-products and from

. . 46 44Dome Mines .. 
Foley O’Brien ....
Holinger......................
Jupiter.........................
McIntyre.................
Motherlode...............
Nor. Ont. Exp. .. 
Pearl Lake ... j. r. 
Poc. Crown...............

Rea Mines................
Swastika...................
Teck Hughes .. 
West Dome .. .. '.

9.45
.. .. 247.509 $145.212 7820 orp. . 

Textile . . .
Do I'fd.......................

Dom. Trust Co. ...
Rood wins Ltd.............

Hillc-rest Collieries
Do. Pfd.................................

Holllnger Gold Mines . 
Illinois Traction .. .

Do. Pfd.................................
Laurentlde......................... ‘
«rake of Woods I’fd. 
Macdonald Co...............

. . . 22%
• .. 76

22%15.50 76%13%
MONTREAL SALES 105 100WORK TO START SOON nre unable to learn 

nre able to sell 
ns only transactions of five 

'hares make the price.

company still 
volum 111

S $11.- 
' to date the

27 27
2.50 Morning Board.

Common Stocks: —
Brazilian—125 at 78, 25 at'7814. 2 at 

78, 270 at 78%, 25 at 78%, 25 at 78% 
Can. Pacific—100 at 194, 100 at 194% 

75 at 195, 25 at 194%, 125 at 
at 194%, 100 at. 194%.

Power—100 at 221

78%
Work Will Prove a Record-Breaker in 

Many Respects, Over 1,500 Men 
Are Employed in the Work Which 
is % Finished.

6— .1886 Threats Are Made.
nil hitler hn« the fight between the
OA re nnd ‘lie «moll dealera

rcome llmt at leant one of the blK

•iTTradin V, r'n.h eml '» conducting 
•'f amdhl’^.Vrr'' "pre«"‘a«"ve
Threats have been 

if the big la,lues 
(ion uml tn form

are many 89y has again become the 
dividend rumor. This re­

port has been current for a year or 
No confirmation of the report 

could be obtained.

86-inite 
gotevn- 

so that a man who 
security

3 16.60 16.4
20 62mental 

invests 
know what to

Commis

69the coal tar pru- 
It1 is to be ex- 

s and methods for the 
r costly parasites will 
New York Sun.i

1 Vi 2 95 92194%. 258% 9% 180 179%
he Interstate Commerce 

railroads to

8 10 at 221%.
Quebec Ry.- 130 at 14, 45 at 14% 10 

mii- H%14?50at r at 14%' 2"5’ al

stales prevent thL"rilmada“fr9m .Inl'ng at&2r°nl, ,?a‘", 2 ttt " '*■ *
what thé Interstate Commerce Com- 10014 ^l’ at fl v' ram/®0*4, 2r' nt 
mission prescribed. 1 at 10°- 25 at 100%, l nt 100

Different tribunals clash. State» as- 50 ra,’33' 14 '»*•
sess taxes which must ho , , i w at *32%, 50 at ,L33.interstate râîea The ■>< 13314.

m a medley of law which is demotollz- I *ly' RlBhts~41 at 234. 62
Ing to the railroads and destructive nt » 2« 70 at »*'„*?; 'J f 2 3
the best public results. " '3",6. 8 at 2%, 22 at

3. But more important than all lhere vtL 35 at 2 10
must be rcstoratioh of popular f iith i • ♦ ° "* ' lb at fi66 :,t 2%,
in the good intentions, tKe poîrioti m 1/ , f J/V' 2%’ 2 at 2%' '** at 
and the fidelity of the ear^.sl and tf '1*244' 1:1 at 2 »»-'«■

■««.=r„.r;v,'n !
railroad commission. ' 120V,tn’44^anners“16 at 44’ 25

Dpm. Textile—25 at 75%.
Dom. Trust—10 at ill.
Laurentlde—25 at 179%, 25 at 179%

| 75 at 180. 75 at 179%.
! Scotia—10 at 63.
! Spanish River—5 at 10.
! Steel Corp.—50 at 22%.

120Liabilities Reduced.

the preferred at 59 asked, 58 bid.
The company's liabilities afë re 

ed to have been greatly reduce
get r dr?;n e,"°rt ls made to
get rid of surplus stock.

Moreover, 
curtailed.

“It is a wonderful work, and a credit 
tothe country.” said Mr. R. C. Holden 
the well-known stock broker, and mem­
ber of the Montreal Stock Exchange 

pnnp( in «Dakins of the ten million water 
eport- ppwer plant at Cedar Rapids, which 
a and was visited on Saturday by a 

Montreal business and finan 
The party left the Grand ' 

tion at 9.30 on Saturday 
on aiTiving at Coteau they 
er and travelled ten miles 
Boulanges Canal to the. company's 
plant. Mr. Howard Murray, vice-pre­
sident of the Ced* Rapids Compimy 
was in charge of the party, which num­
ber about 76, of whom some half dozen 
were members qf the Montreal stock 
Exchange.

The

sion orders the ____
abolish allowances to industrial 
roads. State

14 13
a.v . . .

I’fd.............................
Mexican L. and J-. ...
Minn. <fc St. Raul.........
Mont. L. H. * 1-. 
•Wont. Cottons Ltd. . .

Do. Pfd................................
Mont. Tramways...............
Mont. Debentures 
•V S. Stl. * o.al . 
Ogilvie MillliiK..................

83 81NEW YORK STOCKS I >o. 70 68% made by several 
to leave the associa- 
an Independent

WAR BURDENS, 
sciate the weight of , 
i the great nations of 
ming, says the New 
Commerce and mi-

40 37
127 126%
221 % 221%Open. High. Low. Sale 

• • 96% 96% 96% 96%
Amal. Cop. .73% 73% 72% 72%
Amer. Telegraph &

Telephone .. 122% 122% 122% 122% 
Anaconda Copper

Mining .... 32% 32% 32% 32 ti,
Amer. Smelt. &

ing Co. 6i% 64% 64% 64%

- 106% 106% 106% 106%
Amer. Can. Co. 28% 28%
Balt. & Ohio.. f 
Can Pac. . .194 
Giles. * O. . .62 
Chicago. M.. &

St. Paul. .. 100% 101 100V4 10l)%
^rle R R...........  29% 29 291'»
Great. Nor. Pf. 126% 125% 125% 124% 
Int. Bor. Met. . 14%
Int. Bor. Met.

Pref. . .

party of 
cial men. 
Trunk Sta- 

morning and 
took steam- 
through the

53 61Atchison ..
MONTREAL UNLISTED98

expenses have been largelythe fact should be 
cost of the German 

as risen from a total 
1900 to nearly double 
ay. To put the 
etween 1900 and 191® 
ry expenditures in- 
er cent., while during 
her naval expendi- 

That the badine 
the Twentieth (>n- 
enormous expansion 

ts of the principal 
*ntly plain from the 

The eight great 
y, Austria-Hungary, 
issia, Great Britain, 

and Japan—had in 
ary expenditure of 
by 1912 had i n créas- 
). During the same 
xpenditure of these 
ased from $436.000.- 
). In other words, 
ease in the military 
,000000, or 32% per
11 expenditure had 
000, or seventy-five 
iibined increase of 
y expenditure be-
12 was .$635.000.1100, 
But in this interval 
i increased only ’ y 
he eight great pow-

cent., while their 
ure on armament 
nes as rapidly. I ntr- 
great powers for 

$ been given spent 
tlossal

um be added the 
re of the smaller 
ound that last year 
was spent on ar­

biter of fact. I he 
e was considerably 
r, as Mr. J. Ellis 
all great European 
in alone excepted, 
died yo 
i their 
e army and navy, 
re constant! 
ope. Thus 
lie loss caused by 
an and abandoned 
■ soldier per week, 
r per year we find 
it in 191? $l.ooo.- 
3 the $2,500,000.000

77Northern Ohio Traction.
Xor.thern Ohio Traction 

Company for the first 
has issued its

60The 118 116& Light, 
quarter of 1014, 

new h»«i, eurning statement on a
the 1, "h, an^ ® th= of
wav deparre„rer and =tr«et ra‘>-

Pla^'.he S ln 1,3 to™ makes 

~',y I Black.

Asked. Bid.114 mipine Grown Mines.■Mluwa L. H. * r...........
Denmans...............................

i'enn. Water & I'nwer
Porto Rico.........................
iliebec Ry. L. U, A- I'...

Kjch & Ont. Nav..............
•Shawl n igan..............
«her. Williams 
Spanish River

Do. i'fd......................
Steel Coy. of Canada .

I>o. I'fd................................
Toronto Railway NR 
Tucketts Tobacco 

Do.. |»fd.
Twin City ...........................
W. Koolenay I', k- L.

Do., I'fd...............................
Winnipeg Railway . . 
Windsor Hotel . .

I.146Reflni .8451 49%
Ref. Co. . . M iscellaneous—

Can. Felt. Com..................
Frontenac Breweries rv>

Dp , I'fd............................. '
Do.. Bonds ................ ..

Mex. Mahogany «V- Rufi­
ller (.’orp.............................

Mont. Tramway Cower 
Co.............................................

National Brick Com. 
Wayngamack Culp * Ca­

irn.

78
72 70 1528% 28% 

92% 92% 92% 92%
195% 193% 194 
52 52% 52%

60 45 <0
guests included Messrs. W A 

Sfnrl, Alexander, Lieut.-Colonel
Stark, John McKergow,
Garland, Aid. Leslie H.
(°'iL.da*r80nA Purvls McDougall, J. 
J. Itoed, Alex. Gray, R. C. Holden, H
Tr,rnhniStraLhy=Chas' Shorey' Thomas 
Hnrï nel.,H' ThomP8on (Quebec), 
Harold Dobie, Alex. Christmas, J. r 
Cowans, Norman B. Stark, C. H. Mc­
Lean, E. H, Taylor.

In respect both to speed of 
struetjon and to cost, the undertaking 
brcakei^ r Pr°m,6e *° «*« » record^

15 93% 92
1)2

133at 4 Hi.C. Si 
Boyd,

kP.C.:Toronto Pa|(ur.

an^ha i™*:,, ijZn^Valy1" PebrUary 

^pn=.-rht,y°Lr1y earn,nK

niKh enough.
WM 8man jus,inj!t,devalol>ment there 
to 8 pe, C .Si " tor the advance

58 65 23
Toronto 9%

NEW SOUTH WALES LOAN 41 I 40% 4015% 15 44%
75

(Special Cable to The Journal 
merce.)

133% 133 Co.of Corn- 30T 63% 63 63% 63
Lehigh Valley 140% 140% 13914 1S9U 
Mexican Cetro.

36 . Bonds . ..30 77per cent, 
distribution 

considered quite

London, May 18.—It was announced
New South Wafes 'loan °hal°beener C< m' 

written.

95 92 MORNING BOARD.
107% 107% Tram. Cower- 

Corcuplne—40(
•86. 50 at .84. 100 at .85.

Co... r-4 64 62% 62 V.
Missouri Pac. .19% 19% is ,o " 
N. V. r\ &
N R, a ' ' 93 ^ 94 % 93% 94
berth ••ncillc . 11114 112 111% inn.
Penn. R.R. .. 111% 112 m* 1I1«
Reading Co . 166^ 166% .16614 165H 
Republican Iron 

•V: Steel .... 23% 24
Rock Island Co. 4%
South. Pac. .

10 at 40.
0 at .85, 500 at .85, 25

(Preferred)—
Canada Cement—8 at 88%.

| Dom. Coal—25 at 102.
Mont. Cots. Ltd—10 at 99.

Bonds—
Canada Cement—$1,600 at 96.- 
Dom. Textile—$500 at 10B.

Adv °gilvle Series C.—$1000 at 102.
Quebec Ry.—$300 at 52. $500 at 

“ $12.500 at 52.
Street Ry.—$5000 at 100.

95 9.3under-
rhe offering price is 99. 103

198U;Barring some unforeseen and very 
improbable setback through the sum- 
mei, water will be let into the im- 
"^"se.canui construcetd through the 

tot andonn fU Wl11 be developing the 100- 
Instm?tilonP°Wer Planni“’ as the ‘"ilia!

witnesJnït0r8 ïad the °PP°rtunity of 
?0"structlon work in the

rtant n de p^ases of 80 ,argre and im- 
rtant a development in full swing.

110
LONDON CLOSING.

London's close on stocks was
BANK OF OTTAWA.

The Bank of Ottawa was ex-dividend 
to-day at 3 per cent.

British North America ........
Commerce.............
Hocheiaga ............
Merchants ..
Molsons .................
Montreal...............
Nova Scotia ...

150
Lon- N.y: N.Y. 
doh.

•- 75%
Atch. .. ' 99
C. P. R. ... 198% 194%
C- & 0........... 54%
C. G. W. .. 13%
St. Paul . . 103 
Denver ... 13
Erie ..

204%NEW MEXICAN
London, May ig._, 

cent. Miivinnn 1—..
LOAN.

$700,000 six 
being offered

153‘ 23% 24 L7314

96%
COMMERCIAL BAR SILVER.

•xew York, May J8.—Cumemrcial bar 
silver was quiet at 58%c unchanged ; 
Mexican dollar» 45%c unchanged.

51,
**

Steel Co. . . 82 
Virginia Carolina 

Chemical Co.

2006v !The 238157% -H ... 264
*6368Ch. SALES ARE ahead.

4 c»- ni’ 1 lie|ayweekly FleW
dry goods inuJ wee«ty review of
merchandiainy theary»tthav reta“«rs are .
ÏÏ Th"e are mNekWtYOrk- May to.-Th= time money

large,rS,?' 76bo” ”»'= »« b“n " ZngêT ram»
ever exneri thu,a far than they have nom nfe»' Loans were made at 2% 
dpating ,1 "ced- Merchants are anti- for aent' f°r aiity days, and 3 per cent
'«rmerchandL fUture »an,a X^lly maturTti^Tn8' Q"otat|ons for „,£r 
a feature 1,1 ”'»lch raw w,«l I» ™turiUea follow: Ninety days, 2% to

Bank
Montreal—1 at 239, 44 at 240.

(Afternoon Board.)
Common Stocks; —
Toronto Rights—26 at 2%. 24 2

.. j 15-16. 68 at 2 13-16, 27 t| 2 13-16, 5 at 
% | 2 13-16, 152 at 2 13-16, 5 at 2%, ;
• • 61 18 at 2%, 5 at 2%. 4 at 2 3-16,
% I 5 at 2%, 2 at 2%.

Quebec Ry

13% Bond
Beli Telephone............
Can. Cement ...............
Canada Felt. ...............
Canada Car .. ..
Can. Cottons..................

55 at Can. Rubber...............
6 at Can. Loco ........................

Dominion Coal .. 
Dominion Cotton ..
Dom. Canner» ...............
Dom. Iron & Steel . .
D. Textile A .........

Do., B..............
Do., C .................
Do., D............................

Halifax Tram....................
Kaministiquia ................
Keewatin Mill ___ XX
Lake of Woods ..............
Laur. Caper ., .
Mtl. L. H. & P.
Mont. Tram.........................
Mont. St. Ry. ...
N. 8. Steel & Chai .X
Ogilvie Milling................

Do.. Series B.................
Do., Series C...................

Penmans Ltd.................... ..
Porto Rico ...................... X

T. _ ,, - Price Bros..................
Dom. Bridge—25 at 112)4, 12 at 113, Quebec Ry. .

3 at Sherwin w. ... ..........
*?■ p- at 194Spanish River............
Ame» Ho|den-26 at 9%. Steel Co. of Can
S'. Tn! V 15' w- Can. Power .. ...”
Preferred Stocks:— • West India
B«k.".-5 at Winnipeg Elec.' . ! ! ’ ! ! ! ! !

Montreal—l {.t 24», « at 240, 1 at 240.1 Wlndaor^Hotçl ”7'.

po ft3% 62 62% 100% %
98%12% MARITIME SECURITIES.the 29 ____

Chemical Co. 29
96-.30 29%

-gpL let, pfd. 45%-----41%.
Ills. Cent.. 113 lio%
L .& N. ..4»148 
'K. & T. . . 17
N. Y. C. .. 95%
N. & W. ... 107
O. & W.

;%itime money. 98•1, fQuotationR furnished b)r-J.-C;-MieKrn- 
tosh and Co., members Montreal 
Stock Exchange, Exchange Bldg., 
Halifax.)

. .. 104
and na- 80 75137% 136%

9016%
9793% 93%

104% 104%
•• 27% 26% ...

D *• 57% Hl% 111%
OFI?eadinS: • • 86% 166^ 165%
°F|So. Ry................ 2544

So. Pac. .. 95%
Union Pac.. 161% 157% 156
Steel ............. 63%
Wabash ... f 

* Decrease.

100 99%•% nr 26 at 16%. 50 at 15%,
?Lat 75 at 15*' 25 at 15%. 26 at 
15ÎS, 50 at 15%, 75 at 15%, 25 at 15%, 
50 at 15%, 5 at 15%, 15 at 15%, 25 at 
15%, 25 at 15%.

Toronto Ry.—30 at 133, 15 at 133 10
’* I'nilbV 5 a‘ 133' 20 a‘ 132îl-

Richelieu—2 at 100%, 1 at 100%, 25 
at 100, 2 at 101. 25 at 100, 5 at 100%, 
3 at 100%, 5 at 100, 3 at 100%. 

Detroit—5 at 69%, 35 at 69, 25 at 69. 
Nova Scotia Steel—55 at 61)4, 5 at 62. 
Laurentlde—25 at 180.
Brazilian—25 at 78)4, 25 at 78%. 25 

at 78%. 10 at 79. 15 at 79%, 25 at 79%.
Winnipeg Electric—4 at 196%, 25 at 

196%.

CANADIAN NORTHERN. 22:% l
The Canadian Northern for the sec- at 221%, 25 at 221% 10 at 221% 20 at 

ond week in May showed a decrease of 221%. 125 at 221 % ° M
173.000, and from July 1st %
of $698,800.

101 100% Banks: —
98% 95% British North America.. ..152

85 Cana. Bank of Commerce.210 
98% Montreal ..

100 Nova Scotia ..
98 Royal Bank of Canada .."225

Miscellaneous: —
Acadia Fire Insurance . ...100 
Acadia Sugar Pref 

Do. Ordinary 
Brandram-Hend

Ask: Bid.
148'

A SESSION OF THE COURT 
KING’S BENCH (Crown side) 
ing criminal jurisdiction In 
the DISTRICT OF

20918 24% . -.243 240hold-
. and for
MONTREAL will

bo held in the COURT HOUSE In 
the CITY OF MONTREAL, on MOn" 
DAY. the FIRST DAY of JUNE 
NEXT, at TEN o'clock ln the fore

In conse 
TICE to

93% 92% 263
223uth of tIn­

occupation
9862% 61

11 95A FRAN* STATEMENT Î 95 90
■ - 65 60A of thl, and otherhlri us to furnish ym, „||h Cj;fIM!u,e dV,Ted from It ena- 

a price'whlct artitles’ and lUiutiàthuu SrhîtoS."1*1 auth°r- 
2C‘n8 4eri 1,01 COTer th« “«ua! • J

•SSLirr1"-«sus jasas-m»-

thoie -j.. rtisers, and we are «sioH* H. 8ee’ We all owe much

BAR SILVER AT LONDON.

London, bfay 18.—Bar silver 
steady at 26%d to-day unchanged. The 
premium on gold at Madrid to-day 
was quoted at 5.80. a decline of .15; 
Lisbon 18, unchanged.

„ „ erson, com. 39
E. Cqn. S. and L....................160
Eastern Trust Co...................
,Mar. Nail Pref., wth 40 p.c.

Com. Stock Bo
Mar. Tel. and Tel. Pref... 102%

Do. Com...............................
N. S. Underwear Pref. ..

Do. Com...............................
Stanfield’s Pref... .. !
Trinidad Electric.............

Bonds:—
Brandram-Henderson, 6 p.c. 97%
Eastern Car, 6 p.c............
Maritime Nail, 6 p.c. ..
Mari. Tel. and Tel., 6 p.c.. .106 103
N.S. Stl and C. Firsts. 5 p.c. 88 86

Do. 6 p.c. Deb Stock .... 93 95
ftorto «too Teh 7 p.c......... 105 loo
Stanfield’s Ltd., 6 p.c. .. ..100 
Trinidad Elec. 5 p.c...................87

25
quence, I give PUBLIC NO 
all who Intend to proceed 

against any prisoners now In the Com 
mon Gaol of the said District, and all 
others, that they must be present then 
and there, and I also give notice to all 
Justices of the Peace. Coroners and 
Peace Officers, in and for the said 
District, that they 
then and there, wi

143

!
160 155

100 97

.. 93 94
40

.100GAS CO.
ipecial meeting nf 
lectric Co. called 
orize an increase 
fimon stock, to he 
rs at par. or $'>0 
nmon stock out-

must be 
th their

present
Record,

Rolls, Indictments, apd other Docu­
ments, in order to do those things 
Which belong to them in their 
live capacities.

. 73
an increase

95
..100 98

MONEY ON CALL.
London, May 18.— Money on call is 

I 2% per cent. The rate of di 
fthe open market for short bills Is 

21 ® 1-6 to 3 per cent, and for three 
1 myqths bills is 216 1-16 per cepL

160 95THE advertising manager.
*********************

L. J. LEMIEUX,
Sheriff. scount in

; ... ........................................................... .
Iv rii-s Office. /
Montreal, 12th May, 1914,

9598
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