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Toronto Railway.
Thirty-five shares of Toronto Raijl-

way chang
board at
steady around

% .
Now that the negotiations for the

sale of the property to the corporation
hi e practically fallen through, mot a

Pzi\\' are of the opinion that there will
be an inc se in the dividend, ;
As the existing franchise expires in

1s a great part of the bonds
ired before that date, the
is that the directors will
decide to conserve the resources of
> company.
"’;11“ Hery Dellatt, while fn the city
on Saturday, asserted that the divi-
dend, in his opinion, was high enough.
C. P. R. Short-Covering.
Canadian Pacific was up 2% at 195
lh?‘ first hour, but later eased off to

1921, and

suropean centres buying of the

stock was in progre cables were to
the effect that it looked like shoft-
covering

With to-day’s upturn, C. P. R. has

had an appre
a week's time.
Dominion Iron Dull.

The activity in Dominion Iron ap-
pears to be over for the present; only
fifty shares in a single lot was repre-
sented in the morning trading. They

tion of five points in

brought %, @ gain of 7.

The afd to be no truth in the
rumor that the banks had insisted up-
on the preferred dividend being with-
held until the over-drafts had been

greatly diminished.

The company, it is asserted, has not
been in so satisfactory a nosition in
this regard for a good many vears.

No Confirmation Obtainable. ~

Twin City was quite a strong fea-
ture.  As opposed to the closing fi-
gure for the week at 106, it opened at
106% and advanced an additional point
to 107

The earnings of the company still
show an incres in volume, those
for the first week in Ma gaining $11,-
514 From January 1st to date the
increase has heen $193,457.

Twin City has again become the
object of a dividend rumor.  This re-
port has been current for a year or
more. No confirmation of the report
could be obtained.

Liabilities Reduced.

Ames-Holden issues were quite firm,
the common at 10 asked, 9% bid, anad
the preferred at 59 asked, 58 bid.

The company’s Tiabilities are report-
ed (o have been gr atly reduced and
a determined effort is being made to
get rid of surplus stock.

Moreover, expenses have been largely
curtailed

Northern Ohio Traction.

The Northern O

Company for the

hio Traction & Light
first quarter of 1914,
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5, ser iting the earnings £ | Was in charge of the party, which num- X 5 "
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way departments were.members qf the Montreal Stock | Amer. Can. Co. - 285 28%
The statement in itg new form makes | “XChange I oalt. & Ohlo.. 92% 925
5 8 orm makes B o 1 ac.
Plain the rapid increase being made ?n | prabe guests included Messrs. W. A. | i I 154 . 1963 133%
€arnings by the light anq power de- | Black, Jas! Alexander, Lieut.-Colonel Ches. & O. . - b2 52
partment, " | Stark, -John McKergow, Simpson | &
Garland, Ald. Leslie H. KC.; | 100% 101
T > Nt 2 /
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ago, ¢ somewhat over  a vear imer, water will be let into the im- | Reading Co.. . 1655% 166% 1651
| mense canal construcetd thréugh the Repuahlican Iron
T Cedars Rapids by November 1st and | & Steel .. ., 23% 24
NE MEXICAN LOAN. i the plant will be developing the ]00.»“{«:(;1( 476 e
London, v 18.— A $700,000 m,nooo horse-power planned as_ the initial | South. Pac. . 93% '937%
lr!""::om” Mexican loan is being offerod installation.
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Toronto Railway rights were in de-
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sentir - here, and’the market looks
as ‘though somé fair speculative actiy-
ity mightibe expected. This does not
mean thati the .market expects any

definitely
improved

real

expectéd: to lag' even i
4 general.revival.

Buyers, of securities from now on
| will discriminate. carefully.
‘thére | was. one buying order for five
hundred. . shares of . Brazilian which
was not ‘filled because of the upward | around 1 point.
movement of the stock in London. Its Steel common was traded
advdnce to a’parity of 78% here pro-
duced the usual activity
whaog,

Proy ‘In‘ the eco ical
situation orqin. the market position of
most - of the . Canadian
Stocks" and somé of these would be
n the event of

To-day

That Twin City sold at 107% was | the greatest gain.

enough to convince traders of the re- |
covery.
holders evinced considerable desire to
get out: of their stock, being tired of
waiting.for the long promised dividend
increase.

The present revival has, of
course,’ resulted in the re-appearance
of those rumors which this time have
the.support of a substantial earning
increase.
Another feature of the day’s trading
was the Maplé Leaf stocks.
provement
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caused the Maple Leaf statement to
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Visitors Delighted |5 -

At Cedar Rapids/ =
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Been Made at Plant .
WORK TO START SOON | Motherlode

Work Will Preve a Record-Breaker in | Poc. Crown ..

Porcupine Stocks—
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Foley O’'Brien ..
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Nor. Ont, Exp.
Pearl-Lake .. ...

Many Respects, Over 1,500 Men | Preston
Are Employed in the Work Which | Rea Mines

is 34 Finished.

Swastika .. ..
Teck Hughes ..
West Dome

“It is & wonderful work, and a credit

tothe country,” said Mr. R. C. Holden,
the well-known stock broker, and mem -
ber of the Montreal Stock Exchange,
in speaking of the ten million water
pPower plant at.'Cedar Rapids, which
was ‘visited on Saturday by a party of
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A FRANK STATEMENT

a price 2tive articles, and | illuatia

Ad
helvp:;rélsing has made i possible

DVERTISING is necessary to t|
A high grade newapnpm.ry’l‘ge ll‘l

duclng this pape‘;s not cover the actugvl

for 'YOU. to live better—
comemg,;’;‘e,ti Iraepllnce old-fashioned discomforty witlt\etrnod:a;
Mprovement, i ways bringing to your notice new comforts,

we all owe much

- THE ADVERTISING MANAGER.

In consequence, I give PUBLIC NO-

gl TICE to all who intend to p;
| against any prisoners now in the Co:
mon Gaol of the said District, and all
& | others, that they must be present then
p | and there, and I also give notice to all
b | Justices of the Peace, Coroners and

-

tive capacities.

* .y Office,

e re

W“u& :or Dissolu-

§ L —
Rochester, May 18—Plans of East-
man Kotak Company for expansion of
its plants ‘and business will not

rnment. suit for dissolution.

Directors have decided to start work
immediately on a new plant to be erecs
ted in Toronto at a cost of upward of
Seven buildings with a
floor area of 11 acres will he built
this summer on the 24-acre site U~
chased last year near Weston, suburb

Accumulation
-~ Was Indicated in Union
: Pacific

LONDON BOUGHT STEEL

Neaely All the Leading Issues Made
fasitl ! “Galins, Ranging from Fractions to
Around one Point —Amalgamated
industrial Copper Advanced.

known as the Kodak Heights plant of
the Canadian Kodak Company, Limit-
New York, May 18.—There was
brisk demand for stocks at ‘the open-
ing, with few offerings at near Satur-
day's final figures, and, as a result,
prices of nearly all the leading issues
made gains ranging from fractions to

The large growth in the Canadian
and- English business of the ¢
combined with the Canadi
which is favorable to the manufa.
in that raw materials are entered
low rate, while a high
protects the com
fairly large scale, moving up 1 point.
by buyers Amalgamated Copper
! "‘dr ithat the upward Smelters up 1 point.
tur freg “eomé.  'Thé price held Canadian Pacific advanced
firm at 78% .and local interests close- | 194%.
ly connected with the company were |
said +to_ be buying again.

ada take approximately nine-tenths of

Eastman Kodak Compar
creased its motion picture film e
over 500 per cent. during

Continued accumulation was indicat-
ed in Union Pacific, that stock making |

| Doston houses were heavy buyers of
A short time ago Twin Cily) Steel Coramon.
|

Arbitrage houses did a large business
to-day, London buying

Efforts to S;cure

Better Railroad_s_

stTay for What
It Demands and

Foreign purchases were

MONTREAL MINING

synchronized | Cobalt Stock
market, | Bailey .. .. .. ..

SAFETY STEEL CARS

Should be Established by
Governmental Agencies,
—

(9%

21 |exccutive assistant of the

"l‘rnns;mnnligm Club of
21 | Ind., spcke on
| gel better. railroads?”

hout eliminating two
| Any effort to justify or condone ev
| railroad practices in the past.
|timent in the treatment of what is a
il»u:iness problem pure and simple. Of
|course, there should be justice toward
114 ‘fllu'sv who ‘have already invested their
, but the real ques~

| money in railroads,
tion is—How can we get the

money |
railroads when they arv‘nr

three | Mines
undamental principles must first ‘be| Nipissing
]e::tuhlished, namely:

1. An implied promise on the p:\rl{
of the public to pay for what

. APext:-. . e s
Party fromMontreal Surpris- | 555 4 wna's "

nands the parcel post, but the govern- |
for |
|

“lh(-ir service in carrying it,
) 4 ‘li(' demands safety steel

=

standard of passenger
to pay more than

The establishment

of a definite Jn' 270 at 7814,
vilroads by all govein-

9% [know what to
12 At present, the Interstate Commer
Commission orders the

NEW YORK STOCKS

ent the railroads from doing |
at the Interstate
O‘";’é' High. ferent tribunals clash. States

50
| sess taxes which must be

7 of law which is dem¢

lat 2 13-16,
railroads and destructive

| at

3. But more important than all,
must be restoratioh of popular fauith |
in the good intent

there | at 2

The time must come alout

H P
283 | when experience and ability in the sc-

a man for membership o

29%

(Special Cable toiTheiJournal of Com- |

May 18.—It was announced
o-day that a £3,000,000 four per cent.
New South Wales loan h
The offering price is 99.

LONDON CLOSING.

se on stocks was as fol- |

‘l'niun Pac Ry. 1575 15814 1
the opportunity of | Utah Cop. Co. . 581 583
construction work

62 62% 62

15-16, 68 at 2 13-16, 27
2 13-16, 152 at 2 13-1
i 18 at 2%, 5 at 2%, 4 at 2 3-16, 6 at

A SESSION OF THR COURT OF
8 | KING'S BENCH (Crown side), hold-
| ing criminal jurisdiction fn and for
i [un- DISTRICT OF
| be held in the COURT HOUSE,
| the CITY OF MONTREAL, on MON-

z DAY, the FIRST DAY
NEXT, at TEN o'clock in the fore-

'V noon.

'I‘n;rnn!
MONTREAL, win

BAR SILVER AT LONDON.

London, May 18.—Bar silver
steady at 26%d to-day unchanged.
premiumi on gold at Madrid to-day
5.80, a decline of .
Lisbon 18, unchanged.

CANADIAN NORTHERN.
The Canadian Northern for the sec-

ond week in May showed a decrease of
$73,000, and from July 1st an increase

" | Peace Officers, in and for the
PjDislrim. that  they must be present
| then and there, with their
JRollﬁ. Indictments, apd other Docu-
ments, in order-.to do those things
which belong to them in their respec«

e

MONEY ON CALL. |
May 18.— Money on call is
The rate of discount in
open market for short bills
5 1-6 to 3 per cent. and for three
mgnths bills is 216 1-16 per cent,

L. J. LEMIEUX,

Muuweal, 12th May, 1924,

ings Statement.

merce.)
* London, May 18.—8

The result was narrow,
kets.

developments induced
home rails.
ed States Steels espe

business.

rails.

Relatively the best

left off at the top.
Peruvians were flat,

burg has ceased.
Tintos declined % to ¢

lin ended firm.

| shipment both from their own refinery
| and also from the Dominion Reduetion,

| where their concentrate:

M

[ Butfalo i
Crown Reserve
Totals

MONTREAL SALES

Morning Board.

Common Stocks;—
Brazilian—12s

Can. Pa,
5 at 195, 25 at 19414,
at 194%. 100 at 19414

Power—100 at :

Shawinigan
182%, 50
oronto Ry
Toronto Ry

. 70 ¢

1

4, 6 at 27.

Twin City—2 at 1063,
Canada Cement—5 at
Dom. Bridge-
Dom. Canners—

20 at’ 4414,

Dom. Textile—2
Dom. Trust
Laurentide
5 at 180, 75
Scotia—10 at
Spanish River- at 1

Steel Corp.—50 at 225

(Preferred)—
Canada C
Dom. Co: —26 at 102,
Mont. Cots. Ltd 10 at

Bonds—

Canada Cement—$1,500 at 96
10B.

Dom, Textile—$500 at
Ogilvie Series C.—$1000

Quebec Ry.—$300 at 52,
$12.500 at 52
Street Ry.—$5000 at 100.

Banks—

Montreal—1 at 239, 44 at
(Afternoon Board.)

Common Stocks:—
Toronto Rights—

5at2%, 2at 2%,

%.
Quebec Ry.—25 at 151,

it 15%, 76 at 15%, 25 at 15%, 2
%, 25 at 1
it 15%, 5 at 155, 15 at 15,

, 50 at 15%, 75 al 1

5 at 15%.

ITED FRUIT CO
- MAKES NOTE SALE

Money Will Be Used To Retire Float-
(V]

ing Debt and CI
Bank Loans,

2

Amm)evelop; at
London in Regard to Labor
B elopments

pany to Lee, Higginson
Will shortly offer the note
vestment public at a price understood
to be close to par.

The new issue of notes js dated May
1, 1914, matures in 1918 ana is callable
as a whole up to November 1, 1916, at
interest, Thereafter the is-
Sue will be callable at 100 %,
notes have been made in
denominations of $1,000, $500 and $10v
straight debenture obliga-
‘ruit Company,

United Fruit has the rather
distinction of being an indy
bas no mortgage debt. In fy

UNITED STATES STEEL
Iﬁpnvod on n-;& Indications of

] sed Business—Grand Trunks
néd on Publication of Earn-

(Special Cable to Jourhal of Com-

peculation lagged
and investors showed caution to-day.

Consols hardened and

Apprehension relative to (he

Although quiet, American
shares exhibited firmnesss

on reported indications

Canadian Pacific was strong but the
Grand Trunks weakened on carnings.
Support re-developed

Renewed distrust of s
burg's political attitude
isteadiness in foreigners and mines.
Rio Tintos gained % to gua, .

Securities moved irreguluriy notes will he

. the payment of the Nipe
made near the close, whicl was at the

highest figures of the day
Firmness in money caused

tendency in gilt-edged investments.
Capadian Pacific and Mexican Rails

rirst mortgage 6 per cent

general purposes of (he
Liquidation on account of 8¢

* Will.enable ()
De Beers shaded 1-16

4
The Paris bourse closed heavy.

THREE MINES SHIPPED
BULLION LAST WEEK

(8pecial to The Journal of Commerce.)
Cobalt, May 18.—Only

nada Cement

contributed bullion shipments

week ".\'iplssing, Buffalo

Reserve—for a total of $145.212,
Crown Reserve made considerable

Converters

Rubher
The bullion shipments for the week

Oune

serve
| Petroit United Ry
| .

. 247,500 $145,212 Son Bt .

Co

Hillerest Collieries

Hollinger Gold Mines
Traction

fie—100 at 194

wake of Woods I'fa.

221, 10 at 2211,
Quebec Ry.—130 at 14, 45 at )
lat 1414, 26 at 141, 25
ril- [147% . 150 at 15,

Rich & Ont.—4 at 991%, 2 at 99
at 99%, 25 at 100, 12 at :
Commerce Com-11001%, 1 at 100, 25 at 100,

and P
P’'aul

Tramways .. .. . 216

11 at 2 13-15,

=

Steel Coy. of Canada

Toronto Railway X1t
Tobaceao

ment—8 at 88%,

N

b-at-23, 24
¥ 2 13-16,
at 2%,

0 Ry.—30 at 133, 15 at 13
11| at 133, 5 at 183, 5 at 133, 20 at 1
at 13215,

2 Richelieu—2 at 1001,
[at 100, 2 at 101, 25 at 100, 5 at 100%,
| 3 at 1003, 5 at 100, 3 at 10014,

Detroit—5 at 6914, 25 at 69,

Nova Scotia Steel—

Laurentide—25 at 180.
jrazilian—25 at 781, 25 at 78%, 25

at 78%, 10 at 79, 15 at 79Y%, 25 at 79%.

: Winnipeg Electric—4 at 19634, 25 at

19614,
| "Mont. Power—25 at 234%, 5 at 221%,
at 221%, 7 at 221%, 75 at 221%, 75 | Penmans Ltd. ...

at 221%, 25 at 221%,

1%, 126 at 2211.

Dom. Bridge—25 at 112%, 12 at 113,

at 113.

C. P. R—10 at 194%.

Ames Holden—25 at 9%.

Steel Co.—50 at 15.

Preferred Stocks:—

Cement—5 at 88%.

Banks:—

Montreal—1 §t 240, 6 at 240, 1 at 240.

1 at

at 61%,5at 62. [ Mtl. L. H. & P, ... .. .. 100

N. 8. Steel & Coal

10 at 2213, 20 at

Steel Co. of Can.

[}

18—United Fruit Co.

has decided to arrange its 1914 finan-
clal requirements through the sale of
$10,000.000 four-year 5 per cent. notes.

heen sold by the com-
d Co, who
to the in-

unique
rlal which
act‘no mort -

placed on the property
these noteg or other out-

and notes of the com-

Issuance of (hese  $10,000,000

bring the company's tota,
funded debt up to $3

30,466,000 Junior to

594,000 stock now selling

for $56,000,000, or 1.5

times the bonded den,
" will naturally he

ceen
the ‘ompany is going

S money or why it needs

affteial cxplanation o1

Hubbara in his letter (o

as follows
$3,000,000 o1 (e proceeds o)
used to provide for
Jay Company
notes matur
L1014 Of the balance ap-
$4.000.000 will be requireu

NEXE IS months to provide
for payment of

additfonal steamships
Will be used for the

company."
derived from  this note
Fraoit Company t¢
bank loans and bhecomu

deht

MONTREAL STOCKS

Montreal Exchang

Asked. Bid

10 014

59 o8’

14% 14614

suy 198 126

& B 79 EE™
n6 5414

126%

Py Do

Cottons Ltd. .. .. h3 61

1oo 98

Debentures .. . 78 77

Coal . 5 60

115 116

. 14 we

I . 148 146
5l 19,

80 % 78

72 70

5 601% 60

& I, 15%° 16
Nav, 100%  100%
133 1327%

58 55
10 914

11 36

15% 15

75

133

a0

92

5
107% 10714

s T 95 93

Winnipeg Railway .. 198

105 103
110
America ... 150

9814
96 95
98
80 75
o 90
97 o
100 99%

101 10014

... 102z |Bra
108 102 |E

. 100
88 87 Mar.

totations. on
Standard Securlties is
Being Restricted

SMALLER FIRMS OBJECT

Breach Likely To Be Made An lssue
At the Approachin.
House Withdraws

New York, May 18—The breach be-
tween the big wire houses in the New
York Curb Market Association and the

widened considerably when it bec

that the hoard of representa-
a

whieh publishes t
curb quotations, hereafter to give only
the high, low and last prices of Stand-
ard Ofl securities and to base the quo-
tations on transactions of five shares
or multiples thereof,

As a result of this aet
at the annual election within
ks a strong attempt will be
smaller dealers vo dislodge
board those members who re-
present the wire houses

and its representa-
announced that they intend
to continue 80 to do,

Fight Bitter One.

‘urb Association with the wire
1aving the upper hand
has heen with the smaller
the board of repre-

he happenings at jts

tested that to do so wounld arouse
trimental to the best

najority of the Standare
directing that Standard

sL" nceording to the

Into their confidence rog
person who orders
se or sell Standard
O way of learning

18 broker to purcha
Ml securities . has n

Official Curb Sheet.

words no opening prices are
hares ordered hig broker to sell at the

his order was exe-
uted then or whether nis bro

stock traded in per day

haves of Standard Of) stocks,

Threats Are Made,

fight between the
wire houses and the

withdrawn jts Tepresen
ves from the curb anq
i trading through the
i

Threats have been made

¢ houges to leave the associa-
lon and to form an inde

' MONTREAL UNLISTED

BANK OF OTTAWA.
The Bank of Ottawa was ex-dividend
to-day at 3

COMMERCIAL BAR SILVER.

~New York, May 18.—Comemreial bar
was quiet at 58%c unchanged ;
Mexican dollars

silve

104 | (Quotations furnished by-J; €. Mackin-
tosh and Co., members Montreal

i ¥ 3 9814 9514 | British North America..
Iron & Steel .... 90 85 Cana.
i 9814 | Montreal

101 100 Nova Seotla .. .. .. .. .
101 98 Royal Bank of Canada ..,

99 Acadia Sugar Pref.
Do. Ordinary

101 98
100 ... |Acadia Fire
100

ndram-Henderson

108 104 DO COME’ v ok iao’ v o deus
108 102 N. 8. Underwear Pref. .. ,.
104 100 Do. Com. .. .
9215 89 Stanfield’s Pref... ..
921% 85 Trinidad Electric .. .. .. ..
82 79% Bondls: —
52 51% | Brandram-Henderson,
99% 98 | Eastern Car, 6 pe...
80 74 ‘Marmme Nail, 6 p.c,
91 «e. | Mari. Tel. and Tel, ¢ p.e.
79 7 N.8. 8tl and C, Firsts, 5 p.c.
94 s Do. 6 p.c. Deb Stock . .
‘98 Porto Rico
S 98 | Stanfield’s Ltd., 6 p.c. ..
Hirae 8 49, Trinidad Elec. 5 p.c.




