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Chicago Banka Will Take Any of Swift. and Com­
pany’s Bond Offering That May 

Remain Unsubscribed.

Question of Dqty as Well as Opportunity in Placing
“Made in Canada" Produots In the South

American Markets.

There would seem to be a fine opportunity for 
Canada to secure a hold of South American trade 
through the paralysing effect of the present war on 
Germany's commerce. Trade reports show that in 
1812 South America imported goods worth $960,000,- 
000. of which Germany supplied 18.6 per cent. More 
than two-thirds of the total Imports were for Brazil 
and Argentina. The latter imported from Germany 
in 1012. pianos Worth $644,000, furniture worth $319.- 
000, paper valued at $4,000,000, $12,000,000 worth of 
textiles, and. $862,000 worth of automobiles.

These figures should not be ignored by Canadian 
manufacturers and ‘after the war Canada should in 
every way be a greater country than before. Business 
men east and west, should not overlook any oppor­
tunity to enlarge their trade as the result of the par­
alysing effect on the commërce of Europe

Last year the Canadian people imported $663,564,- 
000 worth of merchandise, or about $80 worth for 
every man, woman arid child in the country. More 
than one-third of this was manufactured goods.

To Canadian manufacturers, as a result of the war, 
is given a magnificent opportunity for industrial 
velopment and trade expansion, not only in the way of 
making Canadian goods take the place of goods hith­
erto imported, but also in materially increasing Can­
ada’s exports.
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For Fiscal Year Ended Jane 30th Gain 
of of $190,784 Was Made, After 

Providing Di/idends

5 . 24ctoba dairy • • • 
dairy - ..Strong Argument in Favor of Wage 

Advances et Arbitration 
Hearing

INCREASE SOUGHT, 10 p.c.
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th a year ago, and the stock of Canadiai 
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of 48,539 boxes as compared with last 
of 98,449 boxes with the corr

Boston, Mass., December 2.—Swift & Company has 
decided to dispose of an additional $6,000,000 of its 
first mortgage 6 per cent. 30-year bonds, and has 
arranged with the First Trust & Savings Bank and 
associated Chicago banks to take any bonds not sub­
scribed for by shareholders.

In a circular dated November 28, the company says: 
"We offer to shareholders of record November 28,. 
1914, the above mentioned bonds for subscription at 
94% and accrued interest to December 23, 1914. Each 
shareholder may subscribe for such an amount of 
bonds as he may desire.

“Subscriptions must be accompanied by a • pay­
ment of $100 in respect to each $1,000 bond sub­
scribed for and $50 in respect to each $500 bond sub­
scribed for. and must be in our hands not later than 
December 14, or subscriptions will positively be de-
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SURPLUS OF $13,229ho
f crease
F/ yd a decrease 
l M month a year ago. 
f K„t the feeling- Is-very

the offerings amounted to about 7(

Company Spent $1,271,381 on Rehabilitation and New 
Construction—Re-routing and Universal 

Transfer* Inaugurated.

| The local market wa 
firm. At Gould’s Col

Important One.

Chicago. III., December 2. Arbitration of the differ 
ence. over wage, and hour, of employment of M 
eight Weetem railroad, end their 66 ooo 
h« begun ho,or. a board of arhitratom â po n eT'" 

der the provisions of the Newlands ...
It is regarded as the most important 

to come under the law.
In a general way it is stated

ill
F age to-day

of November make, which sold at 13%c per 1 
country points.

Chicago, 111., December 2.—Chicago Elevated Rail­
ways. which includes all the elevated railroads in 
Chicago together with the Chicago & Oak Park Rail­
way. made a good showing in the year providing for 
operating expenses, charges and dividends, there was 
a deficit of about $177,500, for the last year, the com­
pany had left a surplus of $13,229, an increase of 
$190,784 over the preceding year.

Gross earnings were $8,182,861, an increase of $177,- 
411 over the preceding year, while operating expenses 
were $3,849.024, a decrease of $44.673, leaving net of 
$4,333,826. an increase uf $222,085. The decrease in 
operating costs was due to a decrease of $35,189 in 
maintenance of way and structures and of $83,996 in 
maintenance of equipment Expenses of conducting 
transportation increased $60,702 and general expenses 
were larger by $13.809. While some criticism may be
made of the advisability of lowering the maintenance j tua* Usures will not be available until the annual 
charges, it is stated by a man closely Identified with I meellng. 
the property that the maintenance charges were am- I The ‘ 
pie and the roadway and equipment were not permit- , 
ted to deteriorate in any way.
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western whiteF Finest 
I Finest western
I ÿtnest eastern write................
I Finest eastern colored .. ..

of the egg market is very firm as

ROY L, CAMPBELL,
Editor Pulp A Paper Magazine, who has been 

pointed Secretary-Treasurer of the Canadian Pulp 
A Paper Association. One of hie duties will be to col- 
lect statistics relating to the industry.

colored

ap-
>r

it The tone
L tinted stock in store on spot to-day shows 1 

as compared with last month, ai
case thus farih "Balance of subscriptions will be due December 23, 

On each $1,000 bond, $868.89; on F large decrease
I joupjed with the fact that the receipts will b< 
I anialier from now on tends to strengthen the 
1 tlon. There is no change ih prices, but the <i 
F gyod for local consumption and a fairly activ

1914, as follows: 
each $500 bond $434.45.’’

The $5,000,000 block of bonds now offered is 
part of an authorized issue of $50,000.000, of which 
$10.000,000 have already been sold, principally to 
shareholders.

President Swift says : “Our showing for the fiscal 
year 1914 will compare favorably with 1913, but ac-

that the
crease sought by the men is about 10 per 

In an opening statement, W. S.
Engineer of the Brotherhood 
neers, presented the case of the 
viewed the conferences which have 
sent arbitration.

wage in- 
cent.

Stone, Grand Chief 
of Locomotive Engi- 

employea. He re- 
preceded the

anu s aim* of
NOVEMBER FUMES

de-y
Is doing. ’

P Strictly fresh stock 
greeted cold storage 

B-No; 1 cold storage ..

48c
31cMr. Stone insisted that 

arbitration should
any award of the board of 

not decrease the preaent 
mtes, or impose less favorable service conditions on 
the employes, and In this connection quoted from 
statement of the railroad managers that “It was not 
intended to make any reduction in 

Summing up, he declared : “We shall 
show that during the past twenty-four years the 
Western railroads have made remarkable gains In 
productive efficiency by the installation 
tives of greater tractive

.. a. a* ... 29c
While there are difficulties to be overcome, it is 

clear that the present is. the time for Canadian busi­
ness interests to put f8rth a special effort and make 
the most of the conditions created by the war.

It Is" not only the manufacturers who should im­
prove their interests along these lines. The shortage 
of European foodstuffs caused by the war means 
ormous wealth to the agricultural Industry of this 
country, and the Canadian farmers should every­
where increase their production. It is a question of 
duty as well as of opportunity1.

if 25cNo. 2 cold storage 
1 The condition of the market -for 'beans is unci 

with a moderate amount o
I Higher Commercial Mortality Than in 

Previous Years Indicated by 
Record of Insolvencies

company has over 20,000 shareholders, of 
The company has 

All plants of the company 
are under direct supervision of the department of

; prices being steady,
doing in three-pound pickers.

beans, per bushel .. .. $2.65 t
which over 3.500 are employes, 
over 35,000 employes.|l Br Hand-picked 

t Choice 1-pound pickers 
K Three-pound pickers ..
F- -owing to the continued unfavorable weath 
|r die season of the year the trade In dressed 1 
E [g rather quiet, the demand being chiefly for 
I lots to fll lactual wants, but as supplies are n 
l revive as yet, the tone of the market is stead; 
6 Turkeys, per lb.

endeavor to 2.66 t 
2.30 t

Other income was $871,240, an increase of $239,663 
and total income was $5.205,077. a gain of $461,748. agriculture, and the company has paid cash to farm- 
Total charges were $4.027,470, an increase of $205.- 
161. and dividends for the year were $1,164,378. an in­
crease of $65,802, leaving a surplus of $13.229, as

en-
ers of our country for over 10,000,000 head of live

MANUFACTURERS SUFFER of locomo- 
power. By the elimination

of curves and reduction of grades, 
creases in trainloads have been 
of all of these economies in the interests

stock annually.”

remarkable in-ANOMALOUS STATE OF THINGSagainst a deficit of $177,556 for the year ended June 
30, 1913.

Because of the agreement with the city, which re­
sulted in a re-routing and universal transfer arrange­
ment between, the various subsidiary elevated lines, 
t-he company spent $1,271.381 in the year for rehabili­
tation and new construction, the new arrangement 
having gone into effect November 2, 1913.

The balance sheet indicates that rather heavy 
charges were made against surplus l*i the year as this 
item decreased from $3,448,428 June 30, 1913, to $2,- 
524.203 June 30, 1914. A large part of this charge 
was made by reason of the various changes made in 
connection with the new routing and transfer agree­
ment. On the asset side of the balance sheet the 
cost of property is givep as $93,708.087, an increase 
of about $490,000 in the year. Investment in stocks 
and bonds decreased from $1,010,184 to $967,861 and 
cash and current assets were $1,091,529, as compared 
with $1,399.443 June 30. 1913. An item of temporary 
equipment notes deposited with the trustee is in­
cluded in assets but these have been cancelled since 
the date of the balance sheet.

Total bonds outstanding were $53,578,000, a decrease 
of $16,000 in the year. Debit accounts of subistdary 
companies with Chicago Elevated Railways aggre­
gated $982,201 an increase of $690,478.

A Feature of Returns far November was Falling Off 
in Number of Large Failures-—Brokers’ Section 

of List Showed an Increase.

made. The burdenIN NEW YORK BANKING.
New York, December 2.— In discussing the provi­

sion of the new banking act, which allows American 
banks to establish branches abroad, the London Stat­
ist says:

CUTS OLD VEIN ON NEW LEVEL.
Cobalt, Ont„ December 2.—The veto found two 

months ago west of the shaft from the 530 foot level 
of the Beaver Consolidated mine has been picked up 
on the 460 foot level and shows a wider, vein of 
ore running slightly below the average of the point 
where first encountered.

As will be remembered this vein was found in 
virgin territory, while a crosscut heading for pros- 
Peeling purposes was sorife 125 feet west of the 
shift.

of railroad
Investment. Is borne by the men in the transportation 
service.

16c
- "Chickens, per lb.

! Ducks, per lb. ..
Geese, per lb. ..

F . Fowl, per lb. ..
F On account of the continued mild weather f 
r period of the year, an easier feeling has devi 
$■ in the market for potatoes, and prices hâve de 
I ïfte. per bag. The demand for car lots is quW 
f. sales of Green Mountains were made it 62%c pi 
X ex track, and in a Jobbing way at 72%c to 7E 
B bag ex store.

12c
13c“The effect on engineers and firemen 

three-fold: There has been Increase 
and responsibilities; their productive efficiency 
been greatly increased; their earning capacity, 
at the slightly increased rates of 
received, has declined.

(From Otun's Review.)
A higher commercial mortality than in previous 

of business in-

have been 
in their labor 10c

"It seems certain that New York will enter into for­
eign business in

9cyears is still Indicated by the record 
solvencies, although" the November aggregate of li­
abilities compared closely with the total for the cor-» 
responding period of 1913. Numerically, however, 
the exhibit was again adverse, there being 1,816 sus­
pensions reported to R. O. Dun & Co. last month, 
against 1,686 in October, 1,377 in November a year 
ago. 1,175 in 1912, 1,105 in 1911 and only 1,003 In 1910. 
As to the amount of money Involved, the debts of the 
defaulting concerns reached $26,4§9,498, this 
contrasting with $24,199,485 in the preceding year, 
$15,646,105 in 1912, about $15,800,000 in 19il and lit­
tle more than $11,000,000 in 191,0. Of the November 
failures. 480 were in the manufacturing occupations,- 
and supplied liabilities of $13,079,689, in comparison 
with 382 similar reverses last year for $12,653,747 and 
327 two years ago for $7,230,614. The returns for 1911 
showed 260 insolvencies for approximately $7,000,000, 
while the 260 firms that failed in 1910 owed about $4,- 
600,000. A particularly unfavorable exhibit was made 
by the trading class, in which there were 1,264 sus­
pensions involving $10.070,005, against 937 for $8,982.- 
316 in 1913, 806 in 1912 for $6,751,891, 777 for $6,541,789 
in 1911 and 698 for $5,471,332 in 1910. 
also more numerous In the division 
agents, brokers, etc., a total of 71 defaults providing 
an indebtedness of $2,339,904,- which was, however, 
smaller than the $2,563,422 supplied by the .68 fail- 
ules last year. Two years ago there were 68 re­
verses in this group for $1,663.600; in 1911 the insol­
vencies numbered 42, with liabilities of $1,867,201, 
while the 46 concerns that suspended In 1910 had 
debts of only about $1,250,000.

A feature of the November returns was the falling 
off in the number of large failures, there being but 
27 separate defaults for $100,000 or oyer, as against 
48 In the previous month, and 41 last year.. The grand 
totarof these 27 suspensions of-unusual size 
370,466, thus leaving $15,118,032 for the remaining 1,- 
788 smaller insolvencies, or an average of $8,456, which 
is lower than in either 1913 or 1912. In manufactur­
ing lines the number of failures, for $100,000 
was 17, aggregating in all $7.659.829—two suspensions 
in Pennsylvania and New York alone supplying debts 
of $5,000,000—and this made the average of the other 
463 reverses $11,922—a figure exceeded only in two 
of the preceding twelve years. There were but 8 large 
insolvencies in the, trading class and these provided 
an ,indebtedness of *1,518,940, the average 
defaults for less than $100,000 being $6,809. This is 
lower than in 1918, 1912 and 1910, but is higher than 
In other previous years.

a manner never before attempted, 
and that New York will take a much higher position 
in the international money market than it hitherto 
has occupied. It will be helped In this by the

“The great banks in Germany arid Austria-Hun-

payment they have

“We hope to show that these railroads, not satisfi­
ed with the present hard conditions, which have 
reached the limit of human endurance, are intending 
to add further to existing train-loads, 
creasirig the labors and responsibilities of the engi­
neers and firemen.”

James B. Sheehan, the attorney retained by the 
railroads, said that he would reserve his opening 
statement until the presentation of evidence for the 
employes informed him what line of defence 
be required. He added: “We will contend, of course, 
that the present rate of pay is full, fair, and ade­
quate. We have no quarrel with Mr. Stone as to

gary are practically driven out of the trade of the 
countries with ' which they are at war! 
there is a void, hit'us say. here in London, which we 
anticipate will very soon be occuiped by branches of 
the New York banks.

The vein showed between four and five inèhee of 
exceptionally rich ore averaging between 3,000 and 
4,000 ounces to the ton, and work was immediately 
started to pick up the vein on another level 6bove.

°U.> EXPORTS GREATLY EXCEED IMPORTS.1
Washington, December 2—The Treasury depart­

ment reports imports for week ended November istii 
In the twelve principal customs districts amounting 
to $26,685,657, and exports to $43,098,852, 
port balance for the week of $16,413,295.

For the four weeks ended November 28th, the im­
ports were $103,360,664,. and the exports $166,549,486, 
or an excess of exports over imports of $63,188,922.

Therefore thereby in-i
ENGLISH STOCKS OF CHEESE.

I The following table shows th* stocks of Can 
m cheese in the principal English markets on the 
». mentioned :

“On the other hand the Legislature of the State of 
New York prohibits foreign banks from establishing 
branches in New York City. Many British bankers 
naturally argue that this is an" unfair state of things.

“New York bankers can establish branches in Lon­
don and engage freely in London business, while the 
State of New York practically 
bankers from doing the same thing in New York.

"It is an anomalous state of things, and certainly is 
not ii accordance with either free trade or equity.”

17.190
176.000 1
50,000 II

would
1

H Liverpool................
BL London ...................

Bristol................... .

E' Total .. ............

.. .. 83,651

.. .. 137,000 
-----  44,000or an ex-

the high class of men required to run locomotives, 
nor do we question their responsibilities and the ard­
uous natyre of their duties.”

He remarked that wages were adjusted in 1910 by 
mediation and arbitration, and that, while in his 
view the present arbitration should have to do, there­
fore, only with changes in the last four years, Mr. 
Stone’s opening remarks concerned the increased re­
sponsibilities and hardships which have developed in 
the last twenty-five years, and most of which the 
railroads assumed were duly considered in 1910.

prohibits English

214.651 263,190 31
New Zealand Cheese.

Crates.
................. 7,000

I LOCAL STOCKS OF DAIRY PRODUCE.
I The following table shows the stocks of bi 
I cheese and eggs in store in Montreal' on the < 

mentioned :—

m Crates. Ci
I LondonBOND MARKET QUIET.

New York, December 2.—The Bond Market open­
ing was quiet with -few changes ih prices. The tone 
was good, however, end the market was expected to 
develop increased breadth in the near- future, f

The strength was displayed by Wabash firsts, of 
which a block of, eleven was done at 97, an advance 
of

While there is no market for the funding 4’s of 
the road, the firsts are considered safe under any cir­
cumstances likely to arise.

New York railway fives which had advanced 1 % 
points op Tuesday, maintained their gain, opening at 
49, the equivalent of Tuesday’s close and best figure 
so far reached.

lb cm FEE HUES PLINS FOR 1 RESUMPTION
OF OEMS 18 SICKS

Losses were 
embracing

■ Dec. 1, 
1914.

Nov. 1, Di 
1914.

Vancouver. B.C., December 2.—Much dissatisfaction 
is being expressed among British Columbia manufac­
turers at the discrimination shown by the purchasing 
agent of the Imperial Government in the matter bf the 
purchase of war supplies in this country, it being 
stated that the proportion of orders received by Bri­
tish Columbia, out of approximately $6,000,000 worth 
of supplies, is a mere bagatelle.

Some orders for boots, saddles and

New York, December 2.—Plans are under consld- 
ation by the Committee of Five for a ’ resumption of 
dealing in stocks on the floor of the ytock Exchange, 
and ft is expected that an important announcement 
on the subject will be made within a few days.

When trading in stocks is resumed, it will be under 
restrictions somewhat similar to those now govern­
ing transactions in bonds, but they will be less strin­
gent, and the result will be greater freedom in opera­
tions, with probably a large measure of activity.

Through the Committee on Clearing House a large 
voluirie of business in stocks id now being transacted, 
and, in view of the extent of the buying demand and 
the strength of prices, it is believed that many issues 
could immediately be admitted to open trading with­
out any restrictions whatever.

The optimism of the Committee of Five in reghrd 
to the prospect for a successful inauguration of an 
open market in stocks is shared in bankers quarters 
and it is felt that h start can very soon be made with 
practically no risk of failure.

DROUGHT IN JAVA. 19
| , Butter:—
p Creamery, pkgs................. 106,293
Î .Dairy, pkgs.................
I Cheese, boxes..............
' Eggs:—

Fresh, cases..................
Cold storage................

! Pickled ....

It is evident that the recent severe drought which
prevailed in Java will have a marked influence upon 
crops for the season. According to the latest returns 
from the DJasinga Rubber and Produce Company, the 
crop of rubber harvested on the estates for the three 
months ended September 30th was only 18,740 lbs., 
comparing with 30,819 lbs. for the corresponding 
period last year. It is now reported, however, that 
the drought has come to an end, but there is little like­
lihood that estates will be able to make good the de-

The flnan-

140,055 11
2,865

71,915 6
2,283 

.. 35,156

81 1,214
69,685

3,600
46,667 31sweaters, for the 

second contingent, were placed here after much ef­
fort had been brought to’ bear by the manufacturers, 
but the first contingent of 33,000 men was outfitted 
exclusively in the East.

was $10,-
DEFINES minimumBONO QUOTATIONS.

SWEETNESS
ORANGES MUST ATTAIN ON TF

D.C., December 2:—To prevent 
. v, . * shipment of immature citrue fruit w
| ™ been colored by sweating or 
B ™elst air to, an 
•f- h* Department

New York. December Z.— Bond market opened 
quiet and steady.
U. 8. Steel 5’s .
Amer. Tel. A Tel. conv. 4 %’s
N. Y. Railways Adj. 5*s.............
Wabash 1st ...............................
Southern Pac. conv. 5’s ...... .

flcit during the balance of the season, 
clal-year of DJasinga ends on June 30th, and the re­
port and accounts are usually Issued in October, but 
shareholders have been advised that, owing to the 
general disorganization caused by the war, it will not 
be possible to submit the annual report until early 
next year.

| Washington, 
I toterstatLocal manufacturers are determined to probe for 

the real reason for the alleged discrimination, as it 
is felt that, while the representative of the Imperial 
Government has the right to buy where he plëases. 
it is only fair that, if prices and workmanship are 
right, western-made goods should receive their fair 
share of patronage, thereby giving the manufacturers 
a chance to run their factories on fair time during 
the present crisis.

or more95% unchgd. 
95% unchgd. 
49 unchgd. 
97 up % 
94% off %

exposure in wi 
extent that will conceal Its inferic 

■ Muncm . °f AKr.‘culture has issued an 
V "uncen“‘ defining the minimum 

: °rMeM must attain 
m l“ be held to 

"As a result

of sweetness : 
on the tree it later sweatini 

cqnceal inferiority.
,, of the investigations carried

«« the season of 1913 and 1914 the Bureau

■CURB OPENING.
GRANBY PRODUCED 1,790,000 LBS.

OF COPPER IN OCTOBER AT 8c.
of the 1,256New York, December 2.—Curb market opened weak.

Bid. Asked. out <! 
of ChiBoston, Mass., December 2—Notwithstanding it is 

operating but two of its 11 fu-rnaces, Granby is mak- 
In October the

NAVAL STORES MARKET.
New York. December 2.—The, market for naval

I culatad J ' “ the aoldlt>’ of th= Juice to be , 
r tlon. o»i t.ri° aCM wlthout wat«r 9f crystal! 

live, , t0 the fact th»t opportunity has b 
luring nn. ,Lthe compo,,iUon °< California oran 

< lover ,h,„ '““'J"11’’ the ratl° Mt thia tlmi 
for proper,v l 7 belleve<1 to «» the minim
*»^ hat th. “ m‘y' th«r«'ore,
■trtet after L . equlrement, wni be made m 

r data from several crops

United Cigar Stores ... ...
Rlker................. .........................
Stewart....................................

9% 9%
PENNSYLVANIA TIMBER BURNED.

Harrisburg, Pa^ December 2.—During the first six 
months of the year there were 72,067 acres pf timber 
land in Pennsylvania destroyed by forest fires.

Of this total 67,500 acres were on 
4,567 acres in State reservations.

7% 8
ing a most creditable showing.

produced 1,794,308 pounds of copper at its 
Grand Forks plant being 

The cost

stores continues uninteresting, with a strong tone for 
most specialties.

% 1% UNION TRACTION COMPANY.
New York, December 2.—Union Traction

companyThe tendency of the manufactur­
ers if to confine purchases to actual requirements, 
pending the closing down for repairs and stock

Company
of Philadelphia has declared the regular semi-annual 
dividend of $1.60 a share, payable January 
stock of record of December ltOh.

Hidden Creek mine—the 
closed—at a cost of 8 cents per pound.

deducting gold and silver

YUKON GOLD DIVIDEND.
The Yukon Gold Company declared its r-gular 

quarterly dividend of 7% cents a share, payable De- 
Books close December 11th and re-

private land and 
The total loss -was 

$131,949. according to estimates made by the Fire 
Wardens at the commission’s offices.

The commission is receiving reports from 
disastrous forest fires and will have totalled.^the 
number of acres burned over during the coming 
week.

1st, to at Hidden Creek, after 
values, was 6Ü cents, to which must be added freight, 
refining and selling charges of about 114 cents.

On this production and figuring copper at 17 cents
been about $70,000, or

P&vannah rules steady for spirits, with independents 
le«f of a factor. Sales have been made at the mini­
mum of the factors combination and consequently the 
holders here are more Inclined to ask the higher 
quotations of 48 cents, though possibly % cent less 
might tie done on actual orders.

Tar is repeated at the old level of $6.50 for kiln 
burned and retort.

Pitch is steady at $4.00. The demand is very routine.
Rosins are quiet at the basis of quotations. Some 

shading is noted on round lots. Common to good 
■trained to held at $8.76.

The following were the prices of rosins in the 
yard: B, C, $8.80; D, $3.95; E, $4.00; F, $3.96; G.
$4.00; H. $4.06; I. $4.36; K, $4.60; M, $5.26; N, $5.90; 
W, G, $6.25; W, W, $6.60.

Savannah, December 2.—Turpentine 46 cents. Sales 
72; receipts 672; shipments 168; stocks 83,644.

Rosin, firm. Sales 411; receipts 2,399; shipments 
616; stock 127,072. Quote: A, B, $8.30; C, D, $3.36; 
E.-$3.40; F, $3.42%; O. $8.46; H, $3.47%; I, $3.95; K, 
$4.00; M, $4.70; N. $6.40; W, G, $5.65; W, W, $5.96.

cember 31sL
open December 17th. TO SUCCEED AUGUSTUS HEINZE.

New York. December 2.—The directors of the Stew­
art Mining Company at their meeting this week are 
expected to elect a president of the company to suc­
ceed the late F. Augustus Heinse. Action

October earnings should have 
at the rate of better than »5 per share per annum. 
A particularly encouraging feature regarding U ran hi 

ehow such satisfactory earnings under 
such conditions as obtained in October. For exam­
ple, during that month one furnace at Hidden Creek 

time at least a 60 per

HERCULES POWDER DIVIDEND,
Philadelphia, December 2.—The Hercules Powder 

Company declared a dividend of 3% per cent, on the 
common stock, payable December 24th to stock of re­
cord December 15th.

President Dunham says that this places the stock 
on a 8 per cent, per annum basis, 
derations were 1% per cent- quarterly.

are available. 

WILL SOON DECIDE EMBARGO.
0»;£*■"' DeMmb'r 2. The American Embassy ,
long »rtee6no?mCe,are reaoh,n* th« «»cluelon ol 

of conferences concerning trade, nota 
° wlth the British prohibition of the i 

: for manufart artlclM w»lclL America ne,
: «on vin L K 18 e3,Perted that a final de
: lifting th ^ be reached' Probably resulting 

* « the embargo by this Government 
taken. It will be 

8tatea Industries.

Is that it can.. _ on the di­
vidend, probably, will also be taken at this meeting.Carbon county sustained the greatest loss during 

the «rat half of the year, where 17,770 acres were de- 
atroyed by fire. NEW YORK TRANSIT DIVIDEND.

New York. December 2—The New York Transit de­
clared Its quarterly dividend of 26 a share, payable 
January 16th to stock of record December 24th. Three 
months ago a quarterly dividend of 26 was declared 
and six months ago a dividend of 22.

All prior dividends were at th# rate of 216 quar­
terly.

was idle, so that at the proper 
cent. Increase'in output can be made there to =« 
nothing of a substantial output from the old Gra 

Forks mine.

Previous de- WHOLEBALE GROCERS TO MEET.
New York. December 2 —Secretary Alfred H. Beck­

mann, of the National Wholesale Grocers" Association 
has issued a. circular announcing formally that the 
nual meeting of the association will convene in San 
Francisco, Cal., on. May i», 20, and 21. 1216.

The convention will be preceded by a meeting of 
the executive committee on May 17, and a meeting 
of the board of directors on May 12.

The Palace Hotel In San Francisco bps been desig­
nated aa headquarters for the convention.

\ to
i Wrution

MOOSE MOUNTAIN OIL.
Calgary. Alta, December 2-—That the dark green 

crude oil taken from the Moose Mountain well Is of 
a very high grade Is shown by en analysis Just com­
pleted for the company by-B. G. .Voss, InL B.S.C of 
thta city.

FOREIGN EXCHANGE MARKET. 
New York, December 2.—Foreign 

opened steady wjth demand sterling up li­
stening—Cables 4.90: demand 4.8914. 
Francs—Cables 6.10; demand 5.11.
Marks—Cables 8614; demand 8614. 
Guilders—Cables 4084: demand 4024-

in 1exchange market
«tlon be 
D»lted

If tl
a great boon to certi

POWER BONDS.
New York, December 2.—Local bankers have ar­

ranged for the purchase of 21.200.000 finit mortgage 2 
per cent. 30-year bonds of the Ohio Light * Power 
Company, a subsidiary of the American Gas A Elec­
tric Company, dated May Ï, 1014. It is expected that 
these bonds will shortly be offered to Investors at 00 
and interest.

OHIO
GERMANS NOT TAXING FLOUR.

tl# c1mmi»'“n,b'r 2 -The Am=r>can 
without ‘e yeaterday characterized „„ 

i Echo B„ rr°n th‘ "‘element Published
' U« l« Bete, ember !9" that th« Oman

itM *,# 7 Um W6re taxinc- flm.s a___
"‘afrtngpeople" of "tira" country 

f M M per roe kilograms.

PNctlcuiy cômniC(li5WeInb*r 2 —Arrangemente at 
#”r*ly , ’’ "ted by. A. J. .Wâakett, who wl
« «777" * mm here.

Project will be 226,000.

Mr. Voss reports the properties of the sample he 
examined to be aa follows:—
Gasoline .. *................
Kerosene .. .. ..

r - . Lubricating Oil...........
BoUds (not analysed)

iSm ................. 20 per cent.
..........."* •• 50 per cent.
e. .. .. .. 24 per cent. 

.. .. .... 6 per cent.

UNFILLED STEEL TONNAGE.
New York. December 2.—According to present esti­

mates unfilled tonnage of the United

CALUMET AND ARIZONA.
December 2.—Calumet and 
declared a dividend of 60 

cents paid in June,

Ari-

1914.
Calumet, Michigan, 

zona Mining Company 
a share, compared with $1.25

WANT NEW INDUSTRIES.
Nelson, B.C.» December 2.—The Industrial commit­

tee of the Nelson Board of Trade has embarked upon 
à campaign to get new industries.

»•
States .'Steel

Corporation for November will show another decrease. 
It to believed the reduction will bePHILADELPHIA OPENING. 

i^ZWcembar 2-—The market opened firm. tons.
Sp1 " T ' **» October the; decrease, was 326,270 tons, and In
Ml 'Ç&fe'Talyr" «%."■» % September 426.6*4. Thu. If the decrease for Nov- 
Ka/t-v’tf- ....... 40 " * j ember is se' large as expected it will mean a shrink-

• - *924. up 24 1 age of nearly 1,000.000 tons In three months.

around 200,900
SUPERIOR AND PITTSBURG.

December 3.-Super!or 
dividend of 21. payable Decent 

December 4th. Prévient.

DOMINION OLABS COMPANY .
The Dominion Olaae Co, Ltd, hae declared Its te­

gular quarterly dividend of ltf- per cent on the pre­
ferred stock, payable January 1ft to stock of record 
December 12.

COINAGE AT PHILADELPHIA. 
Philadelphia, December 2.—The coinage at, the 

Philadelphia mint In November totalled $1,860,980 In 
120 and $19 gold pieces and dimes and 6 cent pieces.

Calumet, Michigan, 
Pittsburg declared a 
ber 21st, to stock of record 
dividend was 88 cents.

The estimated co
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