
Montreal, March 15, 1918 THE CHRONICLE No. 11. 267' 15» 1918

■■■■■ WESTERN ASSURANCE COMPANY. Out of this, dividehds amounting to $105,000 have
Kor the third year in succession, the old-estab- Ip£l;£“1,h°»ingS i'l'ad °®7>wriu*n

lished Western Assurance Company of Toronto, 1°™ ^ ^'f0, ^ k. , msur“"‘'C
publish., . brilliantly «riU.acb.fv L«M mt,- 0VA“d„ïi "

A ,?7',aS 19,6 andJ-9;V hC WfStek" market value as at December 51st last, advantageenjoyed t total experience, which can only be not bci ,akt.n of thc sonlewhat hi’her valugs
considered highly favorable. Coupled with a very allowed *b the Ottawa authorities, amount to 
urge expamion in fire premiums was a satisfactory j* 8l ' an increase of ncarlv *,,400>(MK) upon

!oss record resulting in a substantially enlarged 6 Unearned premium liability on the Canadian 
profit .n that department ,n comparison with the Government stan5ar,l is #2,4,,.5".2, the surplus to 
preceding year. There was again an immense- po,^holders being $2,007,599, a growth lor the 
increase in the volume of marine business trans- Tear "of *87 000 *
acted, and the total of that departmenfs accruing incorp^ied in the I)ominio„ in ,851, the 
profit was $272,675. As a result of the transactions Western has built up a reputation during its long 
m bo h de artmonts, the total credit on the year s a|]d distinguished car';.cr, J reliability and honour- 
operations is, for the second year in succession, abk dealiK which inspircs confidence for the 
the largest in the Company s history and the futurt Th* rapid headJay nlade in revent years 
Western s resources are again most substantially imdcr Mr w {, MeiklcV wise direction, through 
increased ^results upon which all concerned can a difficuU period, was fittingly rewarded a few 
a iear 1 \ congru u a e . months ago, by his election to the Presidency. It

The Fire Prpartmrnt’s Year. can hardly be expected that the expansion of the
Net premiums in the ' fire department last year Company's business can go on indefinitely at the 

at $2,907,773 show an expansion of $570,000 over fast pace of recent years, though, no doubt, every 
those of the previous year. Net losses for the year opportunity will be taken advantage of by its 
are $1,572,995, having bee.1 increased, as was noted present alert management for steady expansion, 
at the annual meeting, as c result of the exceptional Since its establishment the Company has paid in 
hazards arising from arson from enemy sources, j claims the enormous sum of nearly $71,000,000. 
the pressure under which most industrial plants 
have been working, and the severe winter weather 
on this Continent. While actually $330,000 larger 
than in 1916, with the largely increased premium 
income the loss ratio at 54.1 is only one per cent, 
higher than in the previous year. After payment 
of expenses and taxes, the latter, of course, further 
increased through the growth of special war taxes, 
there remains a balance of $236,766 to be carried 
to profit and loss account from this department 
compared with $148,546 in 1916.
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Powers will shortly be taken by the Western 

to transact automobile insurance.
».
a. It was announced yesterday that the Northern 

Crown Bank, of Winnipeg, will be acquired by the 
Royal Bank. The necessary Treasury permission 
for this transaction has been obtained.

v.

Immense Increase in Marine Premiums.
Marine premiums made a spectacular advance 

last year, their total of $4,232,715 comparing with 
$2>583i725 in 1916. The business is mainly com
posed of war risks and cargoes on steamers, and it is 
expected that the total of 1917 premiums will not 
likely be attained again for some years. Govern
ment shipments, which now absorb 90 per cent, 
of the cargo space on all steamers from this side 
of the Atlantic are not insured, and the decrease in 
the number of ocean vessels due to submarine 
warfare, naturally tends to lessen correspondingly 
the volume of marine business. ‘‘With a reduced 
business," remarked the President, Mr. Meikle, at 
the recent annual meeting, “competition between 
marine insurance companies will naturally be keener, 
and this will tend towards cheaper rates, and the 
time may soon come when it may be better judgment 
to stay out of the business altogether rather than 
to write it at what we may consider inadequate 
rates.”

The losses of the year ran to $3,321,912, against 
$1,824,920 in 1916, the experience of the second 
half of the year, it is interesting to note, being 
considerably better than that of the first six months. 
After payment of expenses and taxes, there is a 
credit balance on the year's operations in the marine 
branch of $272,675, against $305,922 in 1916.

Total profits for the year, including interest and 
rents, amount to $643,430 which, as already noted, 
is the largest amount shown by the Company in 
any one year, and compares with $573,411 in 1916.
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Standard Bank
of CANADA

Head Office, TORONTO

A General 
Banking 
Business 

conducted, 
offering 
special 

facilities 
in the 

handling of 
business 

accounts.

Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.
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