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IMPERIAL BANK OF CANADA—Continued
00(11. then. However, upon adding to these cash holdings, 
what may ho termed readily convertible or liquid assets, 
such as Government and Municipal securities, we have a 
total of $32.1*00,000, as compared with $24,000,000. equal 
to 50 per cent, of our liabilities to the public, as against 40 
per cent, last year When to these figures loans to Muni
cipalities and ('all Iioans are added, the grand total is $43,- 
Ô00.000, as compared with $30,000,000 a year ago, equivalent 
to 65.43 |H*r cent, of liabilities to the public, as against 59.70 
percent, in April, 1915.

sident has already very fully and intelligently referred to the 
most important questions of interest, and our long experi
enced General Manager and others will also afford further 
information regarding details of the Report. 1, however, 
wish to express my gratification at the results of the past 
year's operation ana to congratulate the shareholders of 
the Bank on the magnificent condition of the Bank's affairs.

The funds of the Bank art* now in the most liquid form, 
and not only this, but to a larger extent than ever before, 
revenue-producing.

DEPOSITS INCREASE.
It will lie noted that Deposits have incrcastsl during the 

year by $5,000,000, and that the amount of the Notes of 
the Bank in Circulation is greater by $1,400,1*10 than on the 
coriysponding date of the previous year. These figures 
indicate a healthy growth in the business of the Bank, and 
this increase in our liabilities to the public is more than 
offset by the increase u|»on the Asset side, representing 
substantial investments in Government and other such 
like securities.

Our investments in Government securities, representing 
purchases, in common with other Banks of Dominion Govern
ment War Isian Bonds and British Exchequer Bills, have 
been cheerfully made, giving us as they do an oiqiortunity 
not only of showing our patriotism by assisting in the meeting 
of the newls of the Empire, but also at the same time affording 
the Bank reasonably profitable returns.

Judging from present indications we shall in all probability 
he called upon to assist further in the financing of Canada's 
share of war expenditure, and as the demand for loans fur 
ordinary commercial and manufacturing purposes is some
what Mow normal, owing to thi 
established trade, we are I letter 
calls as they come.

The reduction in our holdings of Dominion Notes ( Legal*> 
is represented by the increased lialanees with banks in the 
Vnited Kingdom and elsewhere. These balances are readily 
convertible into gold, and are at the same time revenue- 
producing

OPTIMISTIC FOR FUTURE.
I think I have always been regarded as conservative 

and careful in business transactions, and recognize at all 
times necessity for caution, especially during this extra- 
ordinarv period of our history. However, I confess I am 
rather optimistic as to the future of this country, and do 
not fear any great calamity, either in the near or distant 
future At the end of the war 1 look for rapid and permanent 
development of the immense natural resources of Canada. 
The timber and mineral interests in the West are already 
beginning to improve, and as soon as water transportation 
facilities can In» provided on the coast these industries cannot 
help making very substantial progress While the present 
prospects of the farming industry are not as bright as they 
were a year ago. our farmers were never 1 letter off than they 
are at present, and, in my judgment, the opportunities and 
inducements for competent farmers to come to this country 
are not excelled by any country in the world.

COUNTRY’S LARGE ACREAGE.
I know of no other country having so large an acreage of 

fertile, unbroken land, simply waiting the plough of the 
industrious farmer to lie converted into wealth-producing 
land Our mineral resources have only just begun to lie 
developed, and the development and ojK-ration of these will 
provide employment for capital and untold thousands of 
men. These latter in turn will be consumers of home pro
ducts. In short. I look for as great and as rapid an extension 
in the growth and wealth of Canada after the close of this 
war as we have seen in the United States since the close of 
the Civil War

So far as this Bank is concerned, the present policy is, 
and I trust, will continue to lie, what it lias always been, 
careful and conservative, but not blind to opjiortunity. It 
will be gratifying to our patriotic shareholders, and I trust 
thev are all patriotic, to know that through the Head Office 
and its branches, $9,590,500.00 were subscribed to the 
Dominion War l»an. almost ten millions out of the original 
fiftv millions offered and afterwards increased to one hundrtsl 
millions.

Every organization, such as this Bank, is dependent on 
the loyalty and co-operation of its employees, and I am glad 
to say that as far as I know, and I think 1 am fairly well 
informed, The Imperial Bank Officers and staff are not only 
competent, but take the keenest interest in promoting the 
welfare of the Bank, and work industriously and harmoniously 
together to that end. As I travel from East to West I not 
infrequently
regarding the Managers of our various branches Only 
last week I met the Seen*tary of the American Bankers’ 
Association, and he not only spoke in the highest terms of 
praise of The Imperial Bank and its general management, 
but referml especially to the satisfaction he had experienced 
in meeting and doing business with certain of our Border 
Branch Managers

trongly Mievo in the principle of promotion on merit, 
and regard it as not only justice, but good fsilicy, to recognize 
and remunerate generouslv ability, integrity and industry 
With this as a settled policy I hope and ex|N*'t continued 
progress and prosperity in the Bank's affairs.
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THE BANK’S EARNINGS.
The President has referred to the Bank's earnings, which, 

considering the times, you will, no doubt, regard as satisfac
tory. and which, I think, are in excess of what might reason
ably have been anticipated at the commencement of the 
year's business, and we trust that we may lie able to maintain 
the present rate of earnings throughout the eoniing year 

Bank Premises Account shows an increase of $173,1**), 
the principal expenditure having been in connection with the 
new premises at the corner of Yonge and Oueen streets in 
this city, which, I think, are very creditable. The total 
amount carriisl under this heading is amply represented by 
i*ro|>erties owned by the Bank throughout the Dominion, 
none of which can l>e regarded as extravagant, and most 
of which are revenue-producing, ii> addition to providing 
proper accommodation for the conduct of the Bank's huxi-

hear favorable comments from outside sources
The numlier of shareholders in the Bank has lieen increased 

during the year from 1,766 to 1,804.
The customary motions were made and carried unani

mously.
Mr. R. J. Dilworth, F.C.A., Toronto, and Mr G. T. 

Clarkson, F.C.A.. Toronto, were ap|>ointed Auditors of the 
Bank for the ensuing year

The Scrutineers ap|>ointed at the meeting reported the 
following shareholders duly elect#*! Director* for the ensuing 
year Messrs Peleg Howland, Elias Rogers, William Ramsay 
(of Rowland. Stow, Scotland;, Caw thru Mulock, Hon. 
Richard Turner (Quebec), William Hamilton Slerritt, 
Ml). i St Catharines), W J. Gage, Sir James A M. Ai kins, 
K.C. (Winnipeg), 
way, J. F. Micnie,

At a subsequent meeting of the Director* Mr. Peleg 
Howland was re-elected IVesideiit and Mr. Elias Rogers 
V’iee-lhvsident for the ensuing year

I s

lion W J. Ilacna. M.P.P., John North- 
.1 W Woods

GENERAL MANAGER’S REMARKS.
In response to the request of the President, I have pleasure 

in calling attention to some special features of the Balance 
Sheet as now presented to you.

You will note that our actual cash assets amount to $22.- 
(MMMMI), practically the same figure as last year, though the 
percentage they M»r to liabilities to the public is rather 
less, being now 33.16 per cent, as com pan*! with 36.45 per

PELEG HOWLAND, President. 
E. HAY, General Manager


