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„„ w ™ ™ I Evtry jrrrn. ^
on manage to keep exchange rates near the at oned as ^ 1^,^ Wc cannot hve precisely 
n,,mial basis by means of borrowings m Nut • ^ a ,cvere principle, but so far as wc do wt
y,,vk it will be more satisfactory than if she is obliged , lo wj„ the great battle. Every extra
to ,,ait with her modest stock of gold. Compared j, ,1]arN worth of produce raised on every farm or 
with eight or ten years ago the gold held in Canad • • , .cry dollar's worth added by better
amounts ,0 a large figure. In the Dominion reasury j'^^rTr econo,,,v to the product of the factory 
a, Ottawa there is roundly $05,000000, and as the (1<|1]urN worlh 0f food or any produce released
hanks also hold $<>5,000,000 the total is $160,000,000. > rt b 1)cing saved in the economy of the
Tins, however, does not appear to be such a large aseb|)b) is" so muvh towards winning the great 
amount when the great volume of Canadian indebted- , (,o no, lncan that wealthy people should
ness to Europe, newly create,1, is considered. M> chat,„c their -scale of living as to lessen the need

It is minors1 aid, continues the correspondent cnlpl„ying so many servants, indeed, every man
that there has been a sharp drop 1,1 the decide as to his own duty, but I do wish to
imputations of American goods, notably iron uU (,)at a m:lli wh<> is perfectly able to pay
and steel. This development tends to reduce '(nr anv foreign object he may desire to buy may
rially the demand in this country for New Wkfund ^ ^ a lbstnu.t dutv to perform to Canada m not
The'war upset the financial arrangements of tberal- .. r l0 buy. laudable as that may bt
wavs and other companies which had been engaged ' » k ^
actively in construction work Ihe Canadian 1 aufu ' hope, then, that our faces are set as to a
Railway is going ahea.l with the completion of its ^ thj 'and lbat until the curtain falls on the 
improvements as begun a few years ago these. dran,a j„ Europe wc shall not relax,
however, will be finished in a very short time, and ! yyc si,all not build anything or buy anything
then the capital expenditures probably will be rela- jg not j„ ., high degree necessary for the inime-
lively small for several years. . -:ale eood of Canada. That does not mean that wc

* The other roads have been hampered greatly b\ do a „(K>,| ,leal in finishing what wc have
the condition of the international financial market. * jn roads, alld in many improvements
Altogether the orders from the railways and other cor- s ;sdo|11 (lf which is beyond question 
pirations have not sufficed to keep the Canadian iron _ w sbau avojd as far as possible that waste in 
Sul steel plants at anywhere near their full capacity. h ica, aspect of life which characterizes the
Consequently wc have seen the Canadian plants com- I ' * ‘of almost a|f people in North America. If 
peting with the Americans for the orders of Unite, ( t . C0UM even approach the economy
States railways. This illustrates how the demand k of Europe, we could easily withstand
for exchange has fallen. financial pressure that could be imagined.

1 While we spend so warily, wc shall, as the result 
ofVmsual indu-try. greater intelligence and longe 
hours of application, produce a larger amount of 

wealth than ever before.—.Sir Bdmund II alkir.
the banks gain in deposits.

s ofReferring to the gain in demand deposit 
$S,400,000 during the month of March, a loronto

large mea.ure ,„ the !>„■- I MR. E. F. HERDER■

llritish and Russian governments for war nmnitioi■> Merchant- itank of Canada, in the grief that 
Several of these companies h ve been ,M ’’ . befallen him through the death of his son, Mr.
extend their plants, install new machinery and p " , iu.,|ilvn wll<) wa. accidentally killed by gunshot
vide funds for purchasing large amounts of a ■ , ’ t Manitou, in the l.aurcntians. Mr.
materials. This necessitates the carrying of large < Hehdén was only in his twenties, and the news

Erai-Sr. s - - — **
f„r alterations and additions to plants are provided =
bv the European Government immediate y concerned FIRE LOS3Ea the large citie* of the 
iii the execution of the order. It is understood also WORLD.
ire' ii!>Vhliddlinglnsom**ilargè’asiK:cUÎ balances placed The following compilation of the i'H.1 l*r 
with them ty or for the acco'mt of numerous pur |llM of ,he large cities of the world ,s .piote 1 b> Mr
clia«inc agents operating in Canada. Ihcse big Hubert 1). Kuhn, president of the Nal,,,n^ ,
luhnccs help to swell the current accounts and m prevention Association, from a statemu |
!iuc course the*1 funds are distribute,! through the Uy Mr. Arthtm Stewar, city sUti^ai^f
whole list of banks as payments are made to eu- Minneapolis. It will f,, to. ,f
turners of other institutions. | pies the unenviable position of being at the top

theli,t' m3. I
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Mr. Il W. Farmer, former manager at Vancouver 

for the Gresham Life, has been appointed provincial 
manager for Manitoba in succession to Mr. A. tv 
Moulds, who is at present serving at the Front.

IS.
0.25

1* 0.25


