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The Directors have much pleasure in submitting to the
Shareholders their Anuual Report, with the Audited Accounts.

FIRE DEPARTMENT.

The Net Preminms for 1905 amounted to £2,074,789, being an
increase of £107,077 as compared with the vear 1904, and the
losses paid and outstanding to £937,920 or 45.2 per cent of the
Preminn Income.

From the Profits of this Department the sum of £165,0%0 hat
been carried to Profit and Loss;and, after providing for out”
standing Losses, the Fire Fund stands at £2,248,679 as against
£1,953,004 at the same time last year.

LIFE DEPARTMENT.

The New Business of the vear consisted of 1,672 Policies for
£1,140,251, while the New Premioms included in the acconnt
amounted to £48,189. In addition »62 Policies for £593,206
were issued before the “‘Handin-Hand" Amalgamation was
completed on 30th June, in respect of which New Preminms of
£15,831 were ecarried to the Hand-in-Hand Fond. The total
New Business was therefore 2,624 Policies for £1,733,457.

The claims by death, £152,958, were within the amount ex-
pected.

The transactions of the year resulted in a surplus of £201013
and increased the Life Assurance Fund to £2,977,562.

MARINE DEPARTMENT.
The Net Preminms received were £237,255 and the Net Lose-
es paid and outstanding amounted to £147,122.
From the Profit of this Department the sum of 420,000 has
been carried to Profit and Loss;and, after providing for out
standing Losses, the Marine Fund stands at £594 693,

ACCIDENT DEPARTMENT.

The Net Premiums received amounted to £170,778, and the
Losses paid and ontstanding to £83,003.  The operations of the
year resulted in a surplus of £30,018, and increa-ed the Accid-
ent Fund 1o £122,229.

; FIRE DEPARTMENT.
Revexus Accovst, rrom st Janvary 1o 3lsr
Decempin, 1906,

Dr.

To 8 s &
Amount of Fire Fand ‘at the beginning of the

POAP o ae ee o0 e e oo o0 1 1.983,004 17 11
Preminms, after deduction of Reinsurances 2,074,789 11 3
Interest bo b i ws s % « BT N0

£4,123,352 80
Cr.
v £ u. 4 & s 4
Losses paid and outstanding
after dedunetion of Rein-
SUTADCES .. .. .
Comumssion and Brokerage
Contributions to Fire Bri-
“‘!" e e .
State Charges —
NP o5 s v se e
Expenses of Management..

937,920 3 9
322979107

. 1318215 6

L35 410
318,044 5 5
—q27,216 15 8
Bonuses on “Hand-in-Hand'' Policies under the
I 21,410 010

Act o
Bad Debts o 4% as A 146 6 2
Amonnt to Pofitand Loss .. .. .. .. 165000 0 0
Amount of Fire Fund at the end of the year 2,248,679 11 0

£4,123,352 8 0

PROFIT AND LOSS.

b st JANUARY T0 318t DEcemsrr 1905,
R.

To £ nd
Balance of last year's Account .. .. .. . 06116
Interest and Dividends not ecarried to Depart-

mental ACCOUNEE <+ <o oo s sr s .. 4000516 3
Amount Transferred from Fire Department .. 10,000 09
Amount Transferred from Marine Department 2,000 09
One fifth of Shareholders’ - Proportion of Life

Profits (1898.1902) £64,444 o v ee ee 125880

Transfer Fees i ob ew- aE W ge ek e 81 2 ¢
£4190.63311 4

Cr,

By £ d

Dividend paid 3rd May .. .. ..

Interim Dividend paid 3rd Nov. .. .. .

Interest on “West of England” Debenture stock 11,32

Interest on *‘Palatine’” Debenture Stock

Income Tax on Profits .. .. .. .. o ..

Alterations and Repairs at Head Office and
Branches—

Expenditure during the year .. .. .. .
Office Fittings and Funiture—

Expenditure durin the vear .. . .. 3,619 13 10
Amonnt written off Freehold Office .. .. ..20,000 00
Guarantee and Pension Fund o 0s. 40 3o 35008
Balance carried to next year's Account .. .. 200400 1811

62500 00

4,276 61

£419 633114

BALANCE SHEET OF THE COMPANY.
31sr Decevuir, 1905,

LIABILITIES.

Syarenor pErs' Cariran—

Subseribed=50,000 Shares of

£50 ench £2,500,00000

PaldetiP oc o0 o0 o0 o6 se oo 08 es o 250,000 00
General Reserve Fund .. .. .. £200000 0 0
Investment Reserve Fund .. .. 26,640 11 2
Guarantee and Pensi n Fund 100,000 0 0
Profit and Loss Account 201,499 18 11
Shareholders’ Life Profite Account 256,777 12 0
Fire Fund  o¢ o0 oo oo o £224867911 0
Marine Fund ..« .. 504,603 17 2
Accident Fund .. .. . 122,229 16 0

e e e 2 40605, 603 311

553921 el

el &1

“West of England” 4 p. ¢ Term.
Deb. Stock - b s A ILE & &
“Palatine’ Ditto .. .. 262,562 0 0
e 56051084
Balance of Appropriation for
“pPalatine’’ Porch 0
Leasehold Redemption and
Sinking Fund Account AR R | T 5,656 1
Amonts due to other Companies
for Reinsurances .. .. .. . .
Amount due to**Hand-in-Hand"” Fund ..
Outstanding Losses: —
M oo ps) A ae L162638 6 3
Marine ¢ oc oo o0 o 5498 0
Accident .. v +r e 28721 19 2

cmmnatmaecs | 56,000 §§

e e ae e 283585

Perpetual Preminms, Fire Deposits
and Survey Fees .. .. .. .. 1796716 0
Bills Pavable .. . 17,7169 3 2

Amounts due to A'g.enu lnd others .. 5,515 9 8




