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it without touching the paid-up capital. We have a well 
established and growing business in every province of the 
Dominion and in Newfoundland. The business has now 
reached such a volume, and is so divided and spread over 
sveh a large territory that, although we may not always have 
such profitable years as the last, the directors feel assured 
that the outlook for the future prosperity of the Company 
is bright; at the same time we do not wish to raise hopes 
of large dividends hi the near future, as it should be, and 
I am sure will Ik*, the policy of the directors to lucid up a 
large reserve as a protection to both policyholders and share­
holders.

In explanation of the item of the $.10,000 mortgage on real 
estate—the property was lxuight subject to this mortgage 
bearing 4 1 j per cent interest. The Company offered to pay 
it off. but the mortgages declined to accept the money with­
out a substantial bonus.

It was then moved by the president, seconded by Mr C. 
lierkelvy Powell, that the directors' report and financial 
statements just read be received and adopted—Carried.

A resolution was then passed thanking the president, vice- 
president c and directors fi»r their care and attention to the 
interests of the Company during the past year.

Mr. C. Berkeley Powell, first vice-president, on behalf of 
the directors, replied, thanking the shareholders. He was 
very pleased that, at the end of three years, the directors 
were enabled to show not only a large increase in business 
but a substantial profit upon the year's operations.

A similar resolution, thanking the manager and head 
office staff, the general and other agents of the Company for 
their care and zeal, was next passed. The manager briefly 
replied.

Mr. Jas. F. Cunningham was appointed auditor for the 
enduing year.

The board of directors were unanimously re-elected as 
follows: C. Jackson Booth, John Coates, C. E., VV. C

Edwards, M. P., Allan "Francis, Chas. Magee, Denis Murplw 
M P. P, Claude McLachlin. W. S. Odell, C. Berkeley 
^>pr**‘ ^ ^ ^ **ay, C- *oss' an<l Bennett Rosamond,

At a subsequent meeting of the hoard, Mr. Charles Magee 
was re-elect eu president and Messrs. C. Berkeley Powell 
and C. Ross were re-elected first and second vice-presidents 
respectively.

^^ANTED.—An Inspector is required 
for the Province of Quebec, a French 

Canadian preferred, not necessarily one who 
hid previous experience. Apply to

ROBERT HAMPSON & SON,
General Agents Insurance Company of North America,

MONTREAL

THB WATERLOO
MUTUAL FIRE INSUBANOE COMPANY.

-------MTAL1SHKD IN >M|_____
Head Office, - - - WATERLOO, ONT
TOTAL ASSETS S34.083.00

POLICIES IN FOSCE, 36,107
leteodln, 1 neerere of ell eleeeee of tolerable proper f Sere Ue optloa 
i,leg et STOCK KATES or oa lb. Matael Sjltem,

CEORCE RANDALL,
Preeldeat.

j tnepeeteie.

FRANK HAIOHT,

J. A. STEWART. 
R. THOMAS ORR,

WM. SNYDER,
Vlce-Preetdrat

PHENIX
INSURANCE COMPANY

Fire Ini. HARTFORD Company.
1764.ESTASLISHEO

HARTFORD. COIN*. OF BROOKLYN, N.Y.
$ ! 0,00*,6R7.66CASH ARSÏTB,

Fire Insurance Eieluelvely. ROBERT HAMPSON & SON, Agents,
MONTREAL, Qur.

J. W. BARLEY, General Agent
NEW FORK.

OKO. L. CHASE, President.
THOft. TVHNBVI.I , Assistent Boeretary 

CHAS. E.CEASE, Assistant Rneretary.
P.C. BOYCE, Secretary.

H. A. I ROWINGS, Wonlresl Manager.
OO SI. Prancola XavtarRt.

. . THE . .
A LONDON & LANCASHIRE LIFE 

ASSURANCE COnPANY.A

1 Offers ■ Contract combining the best forme ef protection r nd 
•ecu'lty obtain able.

The Contract is world wide and unconditional, and may be revived 
without evidence of health.

Board ef Directors :
L »an STBATEcosA and Ur. Kotal. 

H. H. A'on, Ken ,
M. SriEKWAM, K.Fq ,
O. K. Hoevaa, Esq.,

B Hal Brow», Manager.

|:i& ouo,000
.'i.635.000 
1, «2,413 
•,150000

Bueiiiwe in force 
New .Wurannn (1901 ) • 
1‘ivmiimi Income 
Inxvrted Fund» •

C. M Hats. Eq, 
E. L. PeAse, Esq.,

ISPECIAL TERMS TO iCI
COWFART S BUILOINO, MORTREAL.
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