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FINANCIAL ITEMS.
A new U. S. bond issue is deciiiCd probable, thc

anîiotîîît 1)roIbahll beinig $25,ocO,c0O thiolgli double tint
anîotilt is ont the cards.

The Inspectors of the Banque du Peuple are niow
rit wvork on the Quelice accoiiiits; wlieii throtigh w~ifli

froiii otllez- batiks iii Juiv last lias beei ail repaid.

The Finance Committee of the Hamilton City
Cotiiicil lias iiiaim.iioîîsly refuised to corisider the pro-
positioni to gralit ail additioîîal bonuls of $250,a0O to the
Troronîto, lainilton & Buflilo Railway. 1-aîniiltoti
lias alrendy graîîted ra-ilv.iy bolntîses to cxtenit Of$,o-
ooo, whicli, for a city witli a popîîhttioîî of abot
4S,000, is a verY large 1111tu1it.

The Presidents of the American Bankers Asso-
ciations ]lave just k]%cidedl to take coîicerted action iii
issuhîîg canipaigii literatture througliout thc Uniited
States, iii the hiope ofindoctrinatiiîg the electorate with
sounid ideas iipon cuîrrciicy and )haikiiîg. This step
scelnis to - have beenl suiggcsted by otir colîmxîcîiîs oil

Mr.13.~E \Vike'spaper ou ist iiist., whîicli we coin-
intdeci to Ujnited Statcs bauikers; for the above

purpose.

Newfoundland is greatly agitated over a deulaiid
nuiade on thec sliarcholders; of ti1e Commiiercial Batik,
iloiv beiîîg liqtliiated for payuiient of $2oo on ecdi shiare
uiider tlle double lii bility Act. Haviiîg alr-cady Iost
tlîcir ilîwestnîeiît, tr',call to tuie btîlk of dic stockholders
niieans absoltite min, iiîdecd iiuaiiy of tin could inot
tueettlic dcîîialid titider aiiy circuiîstaice. Titisaddi-
tioinal blow to thecredit of tle Islaîiid slotuld îlot be
given withouit the greatest consideratioti. as thiere is
danger of the pallie returiîig.

The Banki of Scotiand lias just celebratedà its bi-
ceniteiary, hanviiug becît optited in 1695. The chief
offices of tliis baiik, arc in Ediniburghi, Glasgow and
Londonx, besides which itli as 11t 5 branches iii Scotland.
J3esidcs the directore, tiiere are 754 Itialnagers, clcrks
aiîd oi!'er officiais ili the service of the batik. Wliv-iî
first op)leicd, UIl B3atik of Scotlaîîd hiad $3o,oo0 of cap-
ital, il' 1796 i. -w'as iîîcrcased to $5,ooo,ooo, and zat a later
date to $6,25o,ooo. It enijoy-s a circulationof4,9-
Soo A century ago its depa'sits were oiily $.-,oroo,ooo,
to day tliey arc abouit $74,3oo,ooo.

The State Bank of Russia lias soniewlhat of te
paivnshiop elcuiieîit ini its biiiess. It lends iiioticy oit
ail îîîaîîîîer of goodls IIp to 75 per cenît. of thîcir valtues
ziîid charges the lowv rate of 4' per cenît. 0o1 advaîîccs;
il. is able to do titis by givilng oiily il' per cent. for
deposits of whîichi it lias a iitonopoly. The Goverru-
iiexît %with its extreitte despotisîn comîbinîes a shiare of
socialisîil. It buys wlicat, as it aIs doue thîis seCasoît, to
lielp the farniers, anîd now practically cor.trols the Rus-
siaiî înarket. Tie State atlso liats a îîioiîopiy of tie ettire
liquor trade, as weIl as thiat of sugar aiid coal.

The Banîk of Liîigliid('s still coin anîd buhilioii iii-
crcaISCd ly 11Y2S7,000 last wcek, altiiotîgi the net
influx of golà froîin abroad w'as ý.'46,ooo. The details
were <85S,ooo iii bars, rizîd Unîited States coini boughit,
,f2ooooo exported ho tic Cape, îioo,ooo to Alex-
.îîdria. ,652,oo ho Sotit Aincrica, anîd £So,ooo) tos
Rio. Aliiicricatis wcrc very dIii) to-day, Uie positioni iii
regard to thec Treasuiry giviig cause for a revival of
iineasiiiess. The inipressioti prev'ails thiat thte sytidi-
cate catinot go oit providiiîg the Trcastiry wvitli gold
cxcept by importiîîg it, aud tliat, of course, wvould be
distinctly unprofitable.
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Wo do iiot, lold orirsolveiB rooi>oustble for views exproeu'd by e;orrc5loridositr'.

"ONE PHTASE 0F LIFE INSURAMCE WASTE."1
7*0 :1& LEiitPr INStRANSLI. & l.7ISNLE CIntoNicu- .-

1 have reîiuscd wîîth niuch iîrtcrest yorir atticle under the above
captioni, in ti e issue for Augrîst ist.

Thc stitiStics <îuoted tiy yau are stattling, and one NVorrlcl suppose
tîîe Wvt1C iiitu, 1biesirieiilts and ailnigers or comlnpanies.-rvho caîînot bc

ignorant artie tacts anrd ligtrers-wvould lare lin tilieili %eetdnc - rcmi-
cily ror so giarling andi caîreeroris an cvii.

*Ille fict lias been apparent for thc last four or iivc ycars, that the
camtpeting conhpinies have sacrificed everytiring for a large new busi-
n1!ýs, alla somne ofilhcm have dtelibcrately soughit to replace aid business
offlicir own 'vith suew policics, ini tirc mad scramrbie for a uiace iîr this
unwarîhy race.

Wlii tire te4 word Il ncw business" first carne juta pramiinefice, I
(cel ,.iiisied the conipanlies had no idea îiicy would ever becone s0
demioTaized as Ia aclîuaily encourage Iltwviaing ' ul oîîly t1reir coin
pectitors' policies, but their own as weii.

'l'lic question s ont -Do tlic meihods and plans of to.day require a
change, luit, /0-w cai a liait be calcd without iosirig prcstige'?

Scvcral of hIe Iiading comipanies have, froni limte la lime, mode
cfforts ta steni tue tide of this growing evii, but single boandc« d cfoits
nflo liy prraved abortive, but atYordcd rivais a tcmporary advantate,
of îvhichii tîy ivere flot slowv ta avail uiîemseives. Lt us enquire iuta
the cause or causes, andi pzilhaps Ille reniedy ulill appeur.

he oid-time nmethrod of securing lite insurance %vas by the appoint-
mecnt of agents, whlo hadl displaycd souie ability ta %vrite lite instur-
ance, all a z.prenliutn %vas ofléred1 a capable nuan if lie coula secure a
large antl grawving voltmie. Ille prcmnium %vos in tire torm ota rencu-
ai commiiission, whliclr made it a grcat abject for the agcnt-each agent
ta rutains ou% the Looks oft îiî comp.any ail business once secured. At
the sanie limie a rnuneintive commission %vas paid cadis ycar for the
necu business secured.

In lire, tlic successtrrul agent rcaclied a point %vhere niost of lits lime
unas rcquired ta look afier Isis reuewais, and tue iggrcgate oft huese
vvere of usure importance ta hirn than nny nev Lusuruess coula possibly
bc, anti, viri the ciioice betore ii, lbe naturaily sehectcd tire maorc
pleaçant and, douibidss, tire casier form of c.trning bis daily bread.

*llre unanîliîiout agent very scion became satisfied svitis lsis rencvai
inconme, andi %vas ilereafter piracti".slly a dead letter, so far as flew
busmness ivas conccrned. A tewv, p)osessing botir cnergy :anti business
elitcrjîriâc, continuuil ta brriid rp a loarge ncw business whiie retaining
tîreir ohd, anti the value of sucir a c' litract in such bands radier startied
the conijiany managers rftecn or twrinty years aga.

1 lovcve-., the gret qutstion then was - WVhrat nust bc donc ta open
rip the tcrritory fur nlcw business ? ricu blond being reiiy as nessary
ta an aId line company as ta anl astessment campanly, witlr, of course,
thc vital differcnce tirat the oit! une coapany couici go ta iep and!
pay ail nrntring obligations, m hile tire assessmrent ninît have aewv
hiooîi, or tire oic! wouid very sours dry ups and fal! int tire biantds of
Grini Deatil and tire -tssignce.

WVe nirst have newv business i how shall wc get il ? Thiroîgi agents
wiro shal lbe paid chiefly by a large commission or brok-crage on flrst
ycar's prenrinis anti limtie or rîothing on resnuils. Then coimenet
tire rgliît iel%%ccn tlic new orderaof drings and tire oic! order. At first
il scenied tan vark wcli,because tire nmen worl.ing under tire riev mcthcd
boa becîr traincd ta respect vestcd riglits. Gradualiy tire circie ividen-
cd, taking in-in conantInîy iricreasing nîrrubes-nîca xvhia ba neyer
boa any lite insurance training, anti niio! moral sease was defective,
nirn ula %ver: ta be pid a large brokerage for tlle firu! )ecr, antd Nvitl
noa intecst beyanti.

Large ibumbers of sucir agents-special, agents, tlîey arc calleul-hatl
foia bility-ivliy spcak in tire past tcnse ?-hiave no alliiity, have littie
or fia knowiedge; but, farsoath, thvy can atffordl tord1 you yaur insur-
once Ilclreap,"1 and tiîis is now eaied the Il Reb3te Evil." 0f late
ycars , tis systcm of doing business has attractI Irle smai t but un-
sc rupulous mars, tire number constantly multiplying. Il drewv int its


