JUNE 1, 1892.

'CONFEDERATION

on Tuesday

and financia

ing the past year, were submitted.
RUPORY.
vvour directors, in coming hefore the sharcho
holders in the twentieth annual meeting, have

mutting the statements of the affairs of the company for the past
vear. Fhe business of the company has been conducted with
care and in what was believed to be the best interest of all con.
excellent results which
the report and stutements wdicate will best attest the wisdom of

cernied in its welfare, and the very

the policy which has been pursued.

One thousaud nine hundred and twenty-five applications for
jnsurance, amounting to 33,017,000, were received and con-

sidered.  Of these, 106, for 153,000, not bheing

able risks, were declined or otherwise not completed.
were granted in the other cases, and adding policies that had

been revived, the new issue was 1,832 policies,
The insurance in force at the close of the

20,587, 130, under 13,379 policics on 11,724 lives. .
The income for the year was highly satisfactory, the premium

income showin;i an increase of %78,971 and the
an increase of 321,434 over the preceding year,

Steoo00.  The total receipts from both sources for the year

amounted to the very considerable sum of $87
The death claims for the year, though still

amount called for by the mortality tables, were larger tha in
the preceding years, There were 58 deaths, calling for §171,-
138, under 99 policies, The largencss of the total is nccounted

for, m part, by the fact that the average amount

fell in was considerably above the general average of e com-

pany’s policies.
The
tion of the company at the close of the year.

INSURANCE & FINANCE CHRONICLE.

LIFE ASSOCIATION.

The twentieth annual mecting of the above association was
ticld at the head offices of the company, Toronto street, Torouto,
Apnl 26th,at 3 pan., when the followiug report
1 statements, which exhibit the affairs of the com.
sany and imdicate the rapid and substantial progress made dur-

financial statements herewith submitted exhibit the posi-

267

The audit has been made in the usual thorough manner, and
a certificate of complete andit has been furnished to the Board
by the auditors following the close of each three months, The
final certificate will be found appended to the statements,

‘The Head Office building is rapidly nearing completion, and
while it was not possible to have it ready for tlus mecting, as
we ventured to hope a year ago, the next few months will find
the compaay in occupation of what may fairly be claimed to be
the han(‘somcst conmercial building in Canada, and one from
which your directors have every reason to expect a good return
as an investment.  As an advertisement, exhnbiting as it does
the stability of the company, it is already benefiting the usso-
ciation in making it hetter and more widely known.

The inerease of over £355,000 in the assets will he gratifying,
and e steady and solid progress of the company’s business, as
shown in the following statement, will also be noted with
interest :—

lders and policy-
pleasure 1 sub-

Insurance in force. Assets,
End of first five years..oeee vesieees  R$,004,089 $£289,202
considered desir- * second five yeirs.ooese cees. 8,159,664 877,460
Policies ¢ third five YCirSeesees s conees 14,650,816 2,032,710
y ¢ fourth five Years.veees voseee 20,587,130 3075,292

In the twenty vears to the close of the 3ist December last,
the company has paid to its policyholders and annuitants the
following sums i—

For death claiins .ovo covieevoniecnrs vovrnoes

for %2,897,000.
year aggregated

£1,226,311 00

interest receipts For matured endowments..oveeveiieiiieian 82,016 co
or together over For aniiities coceee vavenaiiiie coeonennee canu s 32,283 vo

Cash dividends.se. covesecesecrsesasnse cones o 605,228 00
2,547. For cash values of policies surrendered,sisvonae 207,811 0O

well within the

. . . £2,153,049 oo

The directors liave pleasure in making mention of the fact

that the new business for the present year is very considerably

in advance of that for the last year, ot any previous year at the

same date.
All the directors ret re, but are eligible for re-election.
J. K. MacpoNaLn, W. P. HowraND,
Managing Director, Prasifent,

on the hves that

Net ledger assets Dec. 315ty 1590 eeeee veoean e

Real estate written down..eveveae ooee }472 9

Furniture, 10 per cent written off...... 313 1

——

Receinls.

PICHIUNS o eee cavoce asnsos oaes §007,369 9
ANNUIHICS seveee covssvcnsscssness 371507 59
£704,937 86

*
Less redipsurance preminms..e... 4,452 62

181,086 48
8,994 75

Interest and renteeoevoiees caenns
Less taxes and repairs.oieee voee

FINANCIAL, STATEMENT. ’

Disbsurscments,
Expenses (salaries and commis-

.o $3,099,295 71

stons agents, doctors, solicitors,
6 10 L R LI TR T TP TP PR PP £151,584 96
786 12 | Conmmissions on 1oans....ceeeer 1,757 00
Rents and 4axess cee coveos voveons 4304 32
$3,008,509 59 | Insurance superintendence. cooons 335 24
ANNUILICS ccaeee covanevocrrsacens 3,463 95
70 Policy-lolders.

Death clititiSceeees voveens coeves F167,110 52

E ndowment claims..veeeveee veee 29,251 00

Surrendered policies.oaves ovoe. 21,633 14

Dividends.coe civiee srnses ceeeas 38,412 14

700,455 24| Temporary reductions.... .oeeee. 34,016 69

—_ 10,42

Dividends to stocklhiollers and 3100423 49
172,002 23] Civic AN ceiiieiiiiiciiiieans 15,200 61

Balance to new account.oiee coue 3,183,617 39

83,071,057 06

———— ——

$3,971,057 06

~ 7 BAL

ANCE SUEET.

sAssets.

MOIEACS i cee coes sosass sosesovssesase covese
T T T Y TR LT TR TR
Real €5taltaeee veneonescieiersasassoraseesons
Loans on stocks and debettures.ceciceee coeees
Gorernment stock and depositeeccoeeecvesoens
Loans on company's policitSi e covesecnas ot
Fire preminms due from mortgagors..eve. cees
FUMIMIE. (ivivenenens vonesecanccsns
Advances to agents and_cemployees on security

of salarics Or COMMISSTONS1esees corars seanns
Advances to travelling agems.. e voceceencones
Sundry current ACCONMS cevvee soes soos cassres
Cash it itk evsvenevoocacsscoassons vososns
Cashat hed Office.eceiees sessoncsoe serveses
Outstanding preminiis.eee coeeveee® 97,524 33
Deferred premiums. veee oo cove veee 31,416 30

$128,940 69
12,894 06

Less 10 per cent. for collections. ...
(Reserve thereon included in lia-
bilities.)

Interest due and aceredeeeee. voerescese sases

Rents aCCﬂlL‘(l.o..-cpnou esvres govve o

Laabilities.
£2,038,518 86 Assurance and Aunuity Funds. oo iiis sonene
202,828 So | Losses by death acerued.ieies civivevainnnaa,.
749,371 85 ° Fees doctors, directors, and auditors.... ...,

$3,220,467 oo
18,745 77

, 7,119 50
SS016 ST REN cieis teeniatiiiiiies seteecnnnen sonane 450 00
4,500 20! Capital Stock Paid WPaee. cevens coeasecase vaes 100,0c0 00
266,061 o3 Dividend due January 1st, 1892.0iciiviiinen. o 7,500 00
2,392 50; To policy-holders, for balance of declared profits 2,319 49
2,518 48 Sundry current ACCOMMS v cv covevavans ooen 623 ot
SUIPMIS. et seesot soetoe cottts vecerersrascans 312,067 78
2,012 36 —_—
1,537 7 83,875,202 5

350 12’(?:1511 surplu above all liabilities.8312,087 78 /202 85

123,236 05, Capital stock paid as above...... 100,000 0O

1,355 go{ Capital stock subscribed not call-

Clitlececes aoonen

veee +oe. 900,000 00

Total surplus sccurity for policy-
holderSeeee covanncannanee.. 81,312,087 78
J. K. MACDONALD,
Managing Director,

116,046 63 |-

72,568 20
12437 32

83,875,292 55/,

——




