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THE ROYAL BANK OF CANADA)U WANT
fits to themselves. If we are obliged 
to pay anyway, we may as well own 
and control the road.

Another alternative is to allow the 
Grand Trunk to go into liquidation, and 
then if we.wish to nationalize it, to 
buy it in at bargain figures. Perhaps 
that argument is sound. But if a fair 
and just bargain can be made for the 
purchase of the Grand Trunk, it will 
be much more preferable to take it 
over in that way rather than to allow 
to drift into bankruptcy a great 
public service such as is provided by 
a great railway system.

I come to the last point and I shall 
be very brief. I wish to refer to the 
claim that we are making a very poor 
bargain. I do not know whether this 
is going to be a good bargain or not, 
and I question whether any hon. mem- 
ber of this House is able to express a 
really reasoned opinion whether we are 
going to make a good bargain or not. 
I am in favor of nationalization of the 
Grand Trunk, but it appears to me 
that there is a good deal of ground for 
the amendment that has been moved 
by the leader of the Opposition, that 
we have not had, and we cannot have 
sufficient time, merely, by debating the 
question in this House, to come to a 
really reasoned conclusion as to what 
we are actually doing in connection 
with the acquisition of the Grand 
Trunk railway. A question of the mag­
nitude of this kind involving hundreds 
of millions of dollars ought to be dis­
cussed not only by the newspapers, 
but the people ought to be given an 
opportunity to think it over, to talk to 
their representatives in Parliament, 
and thus permit us finally to arrive at 
some sort of reasoned conclusion with 
regard to the matter. For that reason, 
I am inclined to favor the amendment. 
We should thus have two or three 
months thoroughly to investigate and 
to digest the information. Then, next 
session, in January or February, we 
could deal with it intelligently.

The Grand Trunk assets consist of 
property and equipment of a value of 
$434,990,999. There are other sundry 
items amounting to some $25,799,381, 
and outstanding accounts of $43,838,831 
as to the details of which we have ab­
solutely no knowledge whatever. That

[In the debate on the second reading 
of the Grand Trunk Bill Mr. W. D. 
Euler, M.P., spoke in part as follows:

It has been stated that the question 
of the nationalization of the Grand 
Trunk railway is not a matter of pub­
lic ownership at all. I cannot view 
it in that light. I am entirely and ab­
solutely a believer in the principle of 
public ownership in general and in the 
principle of nationalization of railways 
In particular. 1 come from a city 
where that principle is pretty much an 
article of faith with every one. In 
that city the ownership of public util­
ities bas been a great success; there 
has been no failure whatever in con­
nection with it. The object of public 
ownership is not the making of pro­
fits; it is the service that may be ren­
dered to the public. Ownership in It­
self is not the consideration. It is 
important only because of the fact 
that it gives control of operation, and 
by that means the power to give ser­
vice. I think under the Bill which has 
been presented there can be no real 
doubt that the Government will have 
absolute control of the operation of 
the Grand Trunk.

The people of Canada have paid fully 
one billion dollars in one way or an­
other to the railways of this country; 
they have paid enough money to the 
railways to build the roads, and yet 
we do not own them to-day.

It would be impossible to exaggerate 
the gravity of the financial condition 
in which this country now finds itself, 
but I would not like to admit that the 
acquisition of the Grand Trunk Rail­
way system under proper conditions, 
on a fair basis and on fair terms would 
necessarily aggravate the seriousness 
of that position.

Now, we have two groups, that are 
opposed to the nationalization of rail­
ways, or to the nationalization of the 
Grand Trunk. One group consists of
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those on both sides of the House, who 
do not believe in the principle at all. 
The other group consists of those who 
do favor the principle, and perhaps 
this group may be subdivided Into 
three classes. ■ The first class embrac­
es those who theoretically believe in 
public ownership but have not the 
courage to apply the principle on the 
larger national scale. Then there are 
others who claim that the time is in­
opportune for the acquiring of the 
Grand Trunk. Then we have the third 
group, consisting of those who think 
that the present project is a very bad 
and a very poor bargain for the peo­
ple.
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ship are of that mind because their in is in connection with the arbitra-
private Interests are concerned. The tion on this $180,000,000 of stock.
larger number fear that in the case The great objection I have to the 
of the nationalization of the Grand proposal as it stands is this: I am 
Trunk, the road will be used for politi- afraid to entrust to any three men, the 
cal advantage' and that there will be determination of the value of the $180,- 
consequent inefficiency of management 000,000 of preferred and common stock
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St. John, N. B.—"I have used Lydia 
E. Pinkham’s Vegetable Compound 
for bladder and kidney troubles and 
backache and find it the best medicine 
I ever look. I used many other 
remedies with very little result. ! 
had two miscarriages and would have 
been in my grave ere this if it had 
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St. John, N.B.
_And Another

Regina, Sask.—“J was going through 
the Change of Life and suffered two 
years with headaches, nervousness, 
sleepless nights and genera! weakness. 
Some days I felt tired and unfit to do 
my work. 1 gave Lydia E. Pink­
ham’s Vegetable Compound a trial 
and found good results. I also find 
it a very helpful spring tonic and 
useful for constipation from which 
I suffer much. I have recommended 

, Vegetable Compound to several 
friends and am willing you should

Z, publish this."
MRS. MARTHA W. LINDSAY, 

810 Robinson St., Regina, Sask.
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11 resulting in large financial loss. which is to be referred to an arbi-

I admit at once that unless the Gov- tration, and to bind this country with- 
ernment, if It lakes over the Grand out further reference to Parliament. 
Trunk, creates an absolutely efficient|While I am going to vote for the 
board of management the project will amendment, which would give us more 
be a sad financial failure. If it is de- time to study and discuss the matter, 
cided to take over the road I would I do not intend to vote for anything 
get the very best railway men In the that would tend to side track nation- 

world. alization of the Grand Trunk on pro-
I admit that it takes a good deal of per terms. If the arbitration award 

faith to believe that the policy of in- did not become effective until after it 
terference for political purposes, will had been approved by Parliament, I 
not continue. But if you obtain the should vote for the main motion.
right kind of men, they will not allow 
themselves to be interfered with in the Lively Tilt With Rowell,
performance of what to them must be

not only a work for remuneration, but Mr. EULER: In various parts of a matter of public and patriotic duty, the Bill it is mentioned that the pre-
During the last session, when the ference and the common stocke shall 

incorporation of the Canadian Nation- be submitted to arbitration and that al Railway Company took place, I vote to the holders of these stocks a new ed against that Bill because I felt that | guaranteed stock shall be issued to 
the Government was not acting in the the amount of the award, the old stock 

Iinterests of the country when it re- being transferred to the Government, 
tained in the management of that Is it upon the ownership of that stock 
road the men who had already made a that the Government rests its claim to
failure of the Canadian Northern. If ownership of the road itself?
I believed that when the Grand Trunk Mr. ROWELL: It is. The Govern- 
was incorporated into the Canadian ment owns it absolutely.
National railway system the National Mr. EULER: It will be watered 
railways would remain under the con- stock, because you will have already 
trol of the present management, that given its value, as determined by the 
would be sufficient justification for op- arbitrators, to the Grand Trunk share- 
posing the acquisition of the Grand holders.
Trunk because you would be starting Mr. ROWELL: It is not watered 
out with practically no chance of suc- stock. It is stock got and paid for by 
cess. I understand, however, that it is issuing what is called a new 4 per 
the intention to appoint a new board cent, guaranteed stock. If thirty years 
to manage the enlarged national sys- hence Canada is in a position to bor-
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Mr. Euler: I am very glad to have our bonds, raising the necessary money 
that assurance from the minister. The 
real reason why some railways in Can- 
ada have been losing money is that 
there has been no co-ordination of our

railway services. In the West the 
Canadian Northern is well supplied 
with branch lines but it is weak in 
Eastern Canada. On the other hand, 
the Grand Trunk has insufficient 1 
branch lines in the West but it has1 
lines running into practically every: 
town, village and hamlet in Ontario.. 
These two roads can be organized to. 
form a complete system.

In Ontario we are now entering up- 
on the building of radial lines of rail- 
way, publicly-owned. In order to do 
that, unless the Grand Trunk is nat- 
ionalized, it will be necessary to dupli- 
cate many lines which are already in 
existence. If the Grand Trunk is na­
tionalized, the people of Ontario would 
like to see the branch lines which are 
already there, which are not operated 
as they should be (many of them with 
only one or two trains a day) placed 
under the control of those who would 
electrify these roads, and thus render 
a tremendous service to the people of 
Ontario.
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AnnouncementValue of
Having disposed of my Florist Business to Mr. H. 

Armstrong, I desire to announce that Mr. Armstrong 
will continue this business on his own behalf, at my 
office, corner of Walter and Agnes Streets, and will 
continue to furnish the same high grade quality of 
Cut Flowers, Wedding Boquets, and all kinds of Floral 
Design Work, that has distinguished this place while 
under my father's and my own management.

I heartily thank my patrons for their liberal patron­
age and desire to bespeak a continuation of the same 
for Mr. Armstrong, who has been with us for a consid­
erable time and has had charge of the Cut Flower 
end of the business.

All those still owing accounts to me, will please 
send check or call at above office on or before Dec.
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LYDIA E. PINKHAM MEDICINE LYNN, MASS. Duplication is another cause of loss- 
es. There is only one remedy, and 
that is the placing of all these roads, 
including the Canadian Pacific, under 
one national control, and then remorse- 
lessly cutting out duplication wherever 
it may exist

During last session and again during 
this session I was disappointed to hear 
the ex-Minister of Finance make the 
remarkable statement that it was well 
to take over the Canadian Northern, 
which was a losing proposition, to take 
over the Grand Trunk now, which is 
perhaps in financial difficulties, but to 
leave the Canadian Pacific alone, be­
cause it is a paying institution and is 
a prosperous and well-managed road. 
The only conclusion to draw from that 
is this, that it is the business or the 
duty of this country to take over the 
lame ducks and to leave the prosperous 
and paying institution in the hands of 
private interests. I would also In­
clude the Canadian Pacific railway in 
the national system.

Others say that the time is not op- 
portune for take over the Grand 
Trunk. That may be true, but it will 
be with this road as it has been with 
others, namely, that if they lose, we 
pay; if they win, they keep the pro-
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tism, pains in the limbs all tell 
of defective kidneys.

Poisons are being left in the 
blood which cause pains and aches.

The kidneys, liver and bowels 
must be aroused to action by such 
treatment as Dr. Chase’s Kidney- 
Liver Pills.

There is no time for delay when 
the kidneys go wrong, for such de­
velopments as hardening of the ar­
teries and Bright’s disease are the 
natural result.
One pill a dose, 25 cents a box, all 
dealers, or Edmanson, Bates * Co., Ltd., 
Toronto.
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not watered. You may say the stock 
we issue is watered, if you like.

Mr. EULER: It is watered stock 
because you have more stock than you 
had before and no greater assets.

at 3% per cent, to pay off this securi­
ty bearing interest at 4 per cent.

Mr. EULER: That is not my point. 
There is something like $180,000,000 of 
preferred and common stock. The ar- 
bitrators may fix the value of that 
stock at $50,000,000, $60,000,000 or 
$100,000,000, although I hope they will 
say it is worth nothing. Let us sup­
pose the award is $50,000,000. You 
then issue $50,000,000 of guaranteed 
stock. You would then have $230,000,- 
000 of stock where you had only $180,- 
000,000 before, and you have not in­
creased the assets of the company by 
one dollar. Therefore, I say that stock

51 David Street and House Adjoining 
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James Lamabo, an employe of the 

Canadian Yale and Towne plant at 
St. Catharines, was instantly killed 
by a street oar.

Ingersoll police found a number 
of tools, etc., in an old shack which 
had been stolen from buildings from 
the neighborhood.

New Brunswick is going to estab- 
lish a Protestant Girls’ Home for 
delinquents.

F

C. G. PRITSCHAU,
Jr. Chases 
Kidney Liven Pills120 King Street W. Kitchener.

is water.
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/

A


