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Fidljaf, Nansen, 2.094, W .M. Mackay. 
Jomborg. 1.203. J E Moore.
Kanawha, 2.490, Wm. Thomson A Co. 
Reapwell. 2192. W M Mackay. 
Shenandoah, 2,492, Wm. Thomson A 

Co.
John Bahhe, 949, John E. Moore.

Seheonera Not Cleared.
Brlna P Pendleton, 821, R C Elkin.
Coral Leaf, 376-------- .
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tills, 299, A. W. Adams.
Fiera Condon, 219, ---------
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Horatio, 380 ----------
Hunter, 187, D J Purdy 
J Howell Leeds, 393, J W Smith.
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Melba. 378, R C Elkin.
Moama, 384; Peter McIntyre.
M V B Chase. 380, R C Elkin.
Nellie Eaton, 99, A W Adams.
Peter Schultz, 573, A. W. Adams. 
Priscilla, 9, A. W. Adams.
Samuel B Hubbard, 383 ------ —
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HAS ARRIVED SAFE.
Steamer Ottawa (Nor). Lied, from 

Blyth for New York, which, it was 
rumored, had been sunk In the North 
Sea by a mine has arrived safely.

DANGERS TO NAVIGATION.
Manchester CommerceSteamer

(Br) reports Aug. 21, from Greenly 
Island to Belle Isle, passed numerous 
large and email icebergs; Aug. 22, 
lat 62 50, Ion 60, met a large berg: 
1st 62 56. Ion 48, saw two bergs to the 
northward.

Steamer Franconia (Br) reports 
Aug. 24 passed four.large icebergs in 
the following positions:—Lat 46 54, 

12; lat 45 30. Ion 47 20; lat 
46m Ion 47 46; lat 42 39, lom 60 10; 
Au$ 27, Jat 47 06, Ion 46 64, passed 
two large bergs.

Steamer West Point (Br) reporte 
Sept. 2, lat 46 27, Ion 47 41, passed 
an iceberg about 160 feet high and 
SIS feet long

Steamer Sicilian (Br) reports Sept. 
6. from lat 61 66, Ion 64 30, to Belle 
Isle, saw numerous bergs and growl- 

in the Strait of Belle Isle sighted 
bergs and sir growlers north of 
track.

CHA
Norwegian t 

deals, Bay of F 
or East Ireland 
British steamer,

-Steamer Oacar II. (Dam reports John. N. B. to
Sept. 8, lot 46 16, Ion 41 30, passed 18s 9d, Septembs
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’WHEAT MARKET M 
WINNIPEG QUIET

LARGE PO
Al

Now ie seasoi 
able man 
will bel.

Winnipeg, Sept. 16.—Trading on the 
(Wheat market wss quiet and only a 
light volume In futures was transact-
*<L Prices (waned fairly steady Hol­
lowing Monday's collapse and were 
stronger generally, ranging from IK 
to 184 over opening values. Oats open­
ed %c. to Kc-; flax opened unchanged 

• easing l*ter on both months. At 
noon October wheat was 106K. Dec. 
1Û6K, May 113%. The cash demand 
for wheat was again poor today, the 
only grade wanted being No. 1 North­
ern-and offerings were quite equal to 
the demand. There was a fair demand 
lor cash oats, and No. 3 barley, while 
flax was quiet. Exporters were doing 
nothing practically.

Inspections on Monday totalled 1,* 
,44i2 care, as against 1403 last year, 
and In sight were 1,200 oars.

The weather has Improved some­
what, a few scattered showers have oc­
curred, and frost, at. some points In 
Saskatchewan and Alberta.

Oars Inspected for Monday, Sept. 14 :
1*14 1*13

New York, Sep 
Sugar" says: The 
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Comparing the b 
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the two are nem 
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is a little over 
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produced in the c 
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Germany ...........
Russia ................
Austria-Hungary
France ................
Belgium .............
Servia ..................

Wheat .....................
Oats........................
Barley.....................
Screenings ..

.. .. 1394 
.. .. 126

*28
67

19 96
0 1

Totals
■C.P.R., 906 care; C.N.R., 377 cars; 

fl.T.P., 115 oars; Calgary. 21 oars; 
djuluth. 24 cars. Total, 1,442 cars — 
marnai of Commerce.

Total ..................
As will be sei 

nearly 90 per cen 
usually is grown 
have abandoned ; 
pone. The entire 
globe last year 
Six of the Euro 
at war normally 
of all the sugar g 

In the latter p 
fore the outbreak 
estimated by F. 0 
sugar statistician 
probable crop of 1 
tries for the con 
8,245,000 tons. 1 
beet harvest Is t 
of the contenting 
able able-bodied 
to the colors. T 
and harvesting ti 
formed In part 
dren as Is done 
throughout Euro 
men to perform t 
fields and the ski 
tories Is certain t

1442 1103

REAL ESTATE.
Property transfers recorded this 

week In St. John were:
Mrs. Emily M. Appleby to Mrs. Ju­

lia P., wife of J. A. Barry, property 
in Lancaster.

Mrs. Fanny Berry to S. T. Watters, 
property Jn Guilford street, west.

Eastern Terminal Realty Co. to W. 
Balmain, and another to G. S. Pea­
body, both properties in Slmonde.

S. H. Ewing et al to Hillsboro Wood­
working Co., property In Slmonds.

F. G. Spencer et al to W. G. Thom­
son. property In Slmonds.

W. G. Thomson to Jas. O'Leary, 
property In Slmonds.

Kings County
A. F. Murphy to Joseph Murphy, 

property at Greenwich.
Joseph Murphy to A F. Murphy, 

property at Greenwich
T. N. Vincent to G. C. Allan, prop­

erty at Rothesay.
Fighting Ir

Much of the 
Is directly In th< 
tions. The prlncl 
triels of France 
of Paris, betwee 
Belgian border, 
over which two c 
ever assembled 
for the past se- 
glum the most 1 
Ing provinces an 
Hainaut, the latte 
sels, along the 
territory was thi 
heavy fighting o!

Germany Is th

HAD NO AUTHORITY FOR
MAKING STATEMENT.

Washington, Sept. 16.—Assurance 
was given Secretary Bryan tonieht by 
the British ambassador. Sir Cecil 
Spring-Rice, that Sir Lionel Carden, 
former British minister to Mexico, had 
not been authorized to make the state­
ments attributed to him today In an 
alleged interview critlcisizlng the Am- 
erinan evacuation of Vera Cruz. The 
avbaaaador, moveover, declared he 
wIb certain Sir Lionel had not author- 
lied any such interview, and would re­
pudiate it at the first opportunity.

[ World*s Shippingi
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THE ROYAL COMMISSION 
LOOKED INTO COMMERCIAL 

SIDE OF FOX INDUSTRY
FOXES FOXES FOXESr ■

Ocijitimity Knocks ButûncÊ
Just received by the Massachusetts Fox Exchange a large 

shipment of choice Silver Black and Grose Foxes from Saskstche- 
x wan and the Peace River Districts.

We offer for Immediate delivery: W* WISH TO SAY RIGHT HERB, that we are prepared TO 
SELL YOU SHARES in a number of the beat fox Companies doing 
business today.

Companies with GENUINELY GOOD STOCK and MODERATELY 
CAPITALIZED, our Illustrated Booklet "The investors golden op- 
portunity" gives you an idea of some such companies, WRITE FOR IT. 
FOX INVESTMENT IS WORTH WHILE, get informed today.

i

TEN PAIR SILVER BLACKS.
FORTY PAIR HIGHEST GRADE CROSSES Some Testimony Given Before the Men From the Different Parts of The 

Empire on Their Recent Visit to Prince Edward Island.We will alse supply options for later delivery to parties not 
wishing to take delivery of Foxes now.

FOX MEN GET BUSY Q—You cannot estimate what the 
probable price will be?

A—No; but I have the assurance 
of Lampsons that as long as skins 
such as we have been sending In can 
be put on the market there will al­
ways be a brisk demand for them.

Q—You think they will always
malmtadn the highest price of furs?

A—Yes; I think so.
Q—How long does the fox repro­

duce?
A—Ten years;
Prof. Cameron was asked: Has the 

industry been established, as yet, on 
a mercantile basis?

A.—It is not now on a pelt basis. 
From 1894 to 1910 it was really on a 
mercantile basis. In the latter year 
Mr. Dalton shipped 25 skins to C. M. 
Lampson, and this shipment brought 

of £284

Sir Langeman: I think It would be 
cruel to kill the foxee.

Mr. Dalton: You might as reason­
ably argue that it is cruel to kill the 
cow for its hide.

Chairman (Sir Alfred Bateman)— 
Is the greater part of the Island capi­
tal paid up?

A—About sixty per cent
Q—That money must all be sav­

ings?
A—Yea You must remember that 

this Is an agricultural country and 
the money has been gradually Invest­
ed during the last two years.

Q—How are the companies formed 
—locally?

A—The majority of them. About 
ten are incorporated under Dominion 
charter, three under United States 
charter, and the rest under Provincial 
charter.

Q—Are there any governing regu- 
lationp as to the formation of com­
panies? How many directors are 
there supposed to be?

A—From three to five.

$ The commercial side of the fox in­
dustry in Prince Edward Island was 
keenly scrutinized by the financial 
experts among the members of the 
Dominion Royal Commission at their 
meeting In Charlottetown last month.

Sir J. Langeman of South Africa 
questioned Mr. Dalton on this phase 
of the industry and here are the ques­
tions and answers:

Sir J. Langeman: Will you tell me 
wfyat relation the working capital 
bears to the capital of the companies? 
What relation does the capital sub­
scribed bear to the actual capital of 
the company?

Mr. Dalton: Do you mean the ex­
pense of carrying on the company?

Q.—Suppose you float a company 
for twenty thousand dollars, how 
much represents cash and how much

A.—Ten thousand dollars of equip­
ment would look after one million 
dollars' worth of stock. That is why 
it is so different from industrial en­
terprises; and the . present tightness 
of money won't injure us as It will 
the industrial world.

Q—From my point of view it ap­
pears to be a risk?

A.—But you would not buy one fox. 
Statistics show a certain mortality, 
and 14 we take twenty pairs we feel 
perfects safe with our money

Q.—What is the mortality?
A.—Exceptionally low—about 

100. I think that was what it was 
last year. There Is no great mor­
tality among young foxes.

Q.—What is the percentage among 
the young,

A.—About 5 per cent. It brings 
the increase to one and a half any-

Continental fox Exchange and Investment Co.Now 1» the time to form your companies, and this is your 
opportunity to purchase first class stock.

These Foxes may be seen at the sales ranch of the Massa­
chusetts Fox Exchanges on the Mount Eklward Road, Charlotte­
town, P. E. I. Wire or write for full Information.

Parties interested in purchasing Foxes should see what we 
have, and get our price» before

Wiiriom Blook Charlottetown. P.E.I.

purchasing elsewhere.

MASSACHUSETTS FOX EXCHANGE. Bometimes^twelve.
Charlottetown, P. C. I.161 Queen ’ Street,

8SS

£6,835, or an average 
($1,385) a skin. Before that time few 
or none had any idea of the enormous 
prices that were being paid for good 
quality silver black fox skins.

Q.—Where were these skins sold?
A.—They were sold by C. M. 

Lampson and Co., of London, E. C.
Q.—Since 1910 no skins of the high­

est quality have been marketed?
A.—No an|mals have been slaugh­

tered since that date for their pelts. 
A few skins were shipped taken from 
animals that died from accident or

Q—I suppose there is a go 
ment return of the companies?

A—Yes; all the companies have to 
make a return under sworn testimony 
for bhe purpose of taxation. The Gov­
ernment tax le one per cent, of the 
increase.

Q—Are the values ever disputed?
A—They are taken under oath.
Q—Do cases çome loto court?
A—No, none. There is a standard 

market price which Is known pretty

Q—You seem to run this industry 
in an ideal old-fashioned way?

A—We have not got the profession­
al promoter yet. Most of the compan­
ies are promoted by ordinary farmers 
who buy options and take large hold­
ings themselves.

fes; I notice from the govern- 
statlstlcs that one and a naif

age.in thiV Q.—The Industry is reserving Itself 
in the meantime until there is a suf­
ficient supply from which to breed?

A.—Yes.
Q.—Are you able to form no opinion 

as to how long it will take before the 
ranches are so stocked that skins will 
be put on the market for sale regu­
larly?

A.—That is a difficult question to 
One must take account of

1 in

Cherry Island Silver fox Co., Ltd.ai
y ï
t:
d Office and Ranch: Alberton, P E Island.

ASSETS: 10 PAIRS P. E. I. Silver Foxee, viz., 6 paire PROVEN 
BREEDERS and 4 pairs of the young of 1914 

------ ANI
CHERRY ISLAND, otherwise known ie OULTON'S ISLAND 

or Savage Island, THE CRADLE OF THÊ FOX BREED- 
ING INDUSTRY.

Present Issue of Capital, representing above assets, ONLY 
$190,000, of which $116,000 In Shares of $10.00 each Ie off­
ered to the Public at Par.

WM. J. RANKIN,
President

i
Q.—Do you sell any pelts at all?
A.—We exported one last year. 

That fox died in a combat between 
himself and his mate. It was in 
April, a month later than that In 
which the fur is prime. The skin 
sold for £80, which was the fifth 
highest price on the market then.

q.—The only revenue you get today 
Is from the progeny?

A—Yes.
—How do you get the pelts? You 

kill the foxes for the sake of the 
skin?

A.—Yes.
Q.—Don’t yo 

cruel process? 
prohibiting the slaughter of birds for 
the sake of the feathers. You must 
have that In view also, that some day 
they may stop the introductiqn of 
furs.

answer..
so many conditions which may In­
fluence the market. Those who may­
be considered authorities and who 
have given considerable thought to 
the matter think that the Industry 
will remain a breeding basis for five 

years at least.
Where are the prices quoted?

oA—Y 
ment ...
pair Is the average Mtter reared to 
maturity.

Mr. Tatlo—Are there any 
pelts put on the market at the 
ent time?

Mr. Dalton—From here?
Mr. Tatlow—From anywhere.
A—Yes, from Alaska and Southern 

Russia.
Q_\Vhat you produce are superior 

to those?
A—Yes; on the average they are. 

The trapper takimg furs takes them 
in and out of season. Very1 often he 
gets them at a time when they are 
not prime, consequently when they 

not at their highest value; where­
as foxes killed are as prime as pos­
sible.

Q—Do you expect th*t when yoi 
begla to put skins on the market the 
present high prices will continue?

A—No; the price must be affected.

Ï
o

Œ

Sto six
Q.~
A.—In the daily press and at the 

fox exchanges.
Mr. Lorlmer: Are there any silver 

foxes in the Island other than those 
in captivity?

A.—No.
Q.—When the Industry assumed Its 

present corporate from five years ago 
how many silvers were in existence 
in the Island?

A.—Perhaps we had not a hundred

Q.—How many have you now?
A.—Last year’s returns showed we 

had 1,660, but we had a great many 
inportations from outside.

< R. H. ROGERS,

Canada Atlantic
FOX & FUR CO. LTD.

$1,000,000.00
750,000.00

P. O. Bex 73, Alberton^pV’ï*”2
z

WRITE rOR PROSPECTUS. <
u think It is a rather 

In Europe they are

Fur Producers Limited iIt Will Pay In 
To InvestigatePresent Issue - - 

Forty Pair of Pedigreed Foxes at $18,000.00 a Pair.
I don't anticipate 

birds
Mr. Cameron: 

that. Furs are a necessity; 
feathers are only ornamental.

Guaranteed Dividend of at Least Ten Per 
Cent. Per Annum For Five Years. Foster Mother e m business in

BRITISH COLUMBIA
FUR PRODUCERS LIMITED

Is a promising, profitable propo­
sition—It Is built upon a sound 
business basis; the board of di­
rectors Is made up of reliable 
men; the most successful fox 
raisers In Prince EM ward Island 
are caring for the foxes; it has 
the lowest ranching arrange­
ment of any company in exis­
tence, and the highest protec­
tive features have been adopted, 
which means good production 
and good production means good 
dividends.

The Finest Ranch With Full Equipment 
Is About Finished.

Write For Prospectus and Full Particulars.

J. Stanley Wedlock, Managing Director
Charlottetown, P. f. I. Canada.

A Prince Edward Island Man 

Has Interest in Fox Industry 

in West.

J James Pendergast, of Kensington, 
the well known P. E. Island athlete, 
returned Monday evening from an 
iciteresting four months' trip through 
Western Canada. While in British 
Columbia he with two others, Messrs. 
Hyland and Vickery, formed a part­
nership for the purpose of carrying 
on the fox business in that province. 
They have secured twenty-five black 
and forty-one cross foxes, whleh they 
are. ranchlp?
C.,and which 
nucleus of a flourishing fox industry 
in the Pacific province. Mr. Pender­
gast is well acquainted with the fox 
busineshs and should his venture in 
that line be as successful as his 
athletic career has been, the Tele­
graph Creek ranch will be a big factor 
in the fox world. His many friends 
will wish him abundant success In 
his new departure.—Charlottetown 
Guardian.

Write the Fur Farmers’ 
Bureau, Charlottetown, or either 
of the two exchanges named 
below for prospectus and full 
particulars.

at Telegraph Creek, B. 
promise to become the Metropolitan Fox Exchange, Scottish-American Exchange,

Room 3, Walker Building,
8t. John, N. B.

Canada Life Building, 
St John, N. B.

How the Valuable Animale are Reared When their Own Mothers are Not 
Available.

Black Fox Oo„ Ltd., forwarding to 
them the fruits of tihe forty per cent, 
dividend which the Company has just 
declared. The letters contain the 
further gratifying statement that a 
further dividend will be paid in due 
course. The Provincial Company is 
one of the most successful companies 
this year, which is its first year. 
About 400 such letters and cheques 
as are spoken of above have been sent

NEW OYSTER COMPANIES.

The AngLo-American 
Silver Black Fox Co. Limited

Stock Issue $80,000 -:- Shares $10.00 Each

Among the latest'applicatlons to the 
Lieut. Governor of P. E. I. for incor­
poration by letters patent are two in 
regard to new oyster companies which 
are being formed In Prince County. 
One Is to be known as the "South 
West Malpeque Oyster Co., Ltd." and 
the other as the “South East Malpeque 
Oyster Co., Led.’’ The proposed capi­
tal of each Is $18,000, divided into 1.- 
800 shares of $10 each, the chief place 
of business of both to be located in 
Summerslde. The applicants for in­
corporation in the ^ase of the first 
named company, who are also to be 
its provisional directors, are -Dr. Alex­
ander McNeill, J. S. Allen and A. C. 
Saunders of Summerslde, and Messrs. 
Robert and Joseph Barrett, farmers^

4> f

Assets five pairs class A Silver Black Foxes—Raynor, Champion, 
Dalton and Tuplln strains—and fully equipped ranch st Caecum pec, 
P. E. I., In charge of H. B. Thomas, an expert fox rancher who has 
never yet loet a pup.

Ranching expenses will be ten per cent of the Increase—no In­
crease, no charge.

Write for further Information and prospectus to HON MURDOCH 
McKINNON, Commissioner of Agriculture for P. E. I. Charlottetown, 
or L. A. AULD, Secretary-Treasurer, 36 Queen afreet, Charlottetown.

A FOX CASE

(The North Sydney Herald reports 
that “the fox stealing case,” which 
has occupied the attention of the 
courts there during the past month, 

to an abrupt termination when 
the final hearing took place, and the 
prosecution abandoned the suit. ’ The 
prosecution claimed that Mr. Hor- 
wood had taken eleven young foxes 
and sold them to parties In P. E. Is­
land, which was In part correct; but 
the directors of the company confirm 
ed his actions, in view of the fact 
that he was making a pretty good 
sale for all concerned, and when the 
mater was gone into, they were per­
fectly satisfied with his doings there­
in. At the final hearing the magi­
strate dismissed the case, having 
found nothing whereby Mr. Horwood 
had committed anything approaching 
a malfeasance in hts position as vice- 
preeident and manager of the com­
pany. A number of witnesses from 
th< Island gave evidence during vthe 
prolonged hearing of the case.

THE VICTOR of Lot Sixteen; while In the cue 
the South Bast Company are Dr. Me- 
Neill, Messrs. J. S. Allen and A. C. 
Saunders of Summerslde, A. E. Inga 
of Charlottetown. Messrs. Willis Kelly, 
Daniel R&yner and Talmege Mont- 
gamerr, fishermen, of Traveller's Rest.

SILVER BLACK EE CO., LTD.,
Mead Office - Summerslde, R. C. I.

INTEREHTED.

A prominent New Yorker who, as 
the result of a visit to Prince Edward 
Island and a personal Investigation of 
the fox Industry, Is anxious to become 
substantially interested In it, Is evi­
dently so convinced of the stability 
and profitableness of the business that 
he Is ready to buy stock at ten and 
even tiwenty-flve points above par. This 
it is to be noted, at a time when hard­
ly any other investment anywhere else 
can realize Its par value.

Authorized Capital - $100,000.061
- $ 90,000.00

LIKE READY MONEY.
An Anmful of Silver Black Fox, Worth 

More Thin Its Weight In Gold.I Stock Issue -
MORE FOXES.Don’t Invest In a highly-capitalized company without thoroughly 

investigating the merits of the proposition we are offering.
The Victor Sliver Black Fox Co. has In Its ranch six pairs of 

the very highest quality Island-bred Foxes, all pedigreed—including 
two pairs breeders—at a capitalization of $15,000.00 per pair. This 
includes an up-to-datÿ ranch.

The lower the capitalization the higher the dividends.
Shares each $20.00.
Write for prospectus or remit direct to

B. W, TANT ON,
- Secretary-treasurer.

;
Application is being made to the 

Lieut. Governor-in-Councll of Prince 
Edward Island tor letters patent for 
the incorporation of another new fox 
company, to be known as “The Equity 
Silver Black Fox Co., Ltd., with a cap­
ital of $20,000, divided Into 200 shares 
of $100 each; the applicants for Incor­
poration, who are to be the provisional 
directors, being Messrs. W. A. Bren­
nan, A. R. Brennan and Wilfred Tan- 
ton, all of Bummerslde, where the head 
office of the company Is to he located.

APPLICATIONS
JOYFUL MESSENGERS.

The Charlottetown Guardian repre­
sentative, on calling at the Royal In­
vestment Exchange yesterday had 
the pleasure of finding the staff busy 
preparing the circular letters and ac­
companying cheques to the various 
shareholders of the Provincial Sliver

m
i - Applications for fox stock are still 

coming In from the United States, 
was the statement made yesterday by 
the manager ot one of the fox exebam, 
ges. This comes as further proof 
ot the satisfactory state of the In­
dustry In the Investment market.
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INKERMAN EUR EARMS, LIMITED
PAID UP CAPITAL $120,000. 

NEW RANCH
SHARES $100 EACH 

NEW PLAN
ALL INVESTORS IN ON THE “GROUND FLOOR.”

Five pairs beet quality Silver Black Foxee capitalized at $164)00 a
pel r. t

Fifteen pairs beet Crossed Foxee guaranteed eighty to ninety per 
cent. Black capitalized at $3,000 a pair.
The Shareholders In this Company will own the Foxes, thel 

Ranch and all the Equipment and the ranching will be done at ac­
tual cost, which It is estimated will not exceed three per cent of 
the Increase.

For Prospectus write y

The Maritime Fox Exchange and 
Investment Company, Ltd.

CHARLOTTETOWN, P. Ë. I.
Of, METROPOLITAN FOX EXCHANGE, St. lehn

first National fox Exchange of P. E.I., Ltd.
8UMMER8IDE, P. E. I.

DR. A. W. LEARD, President 
HUBERT HOW ATT, Vice President 
DR. J. A. McMURDO, Secy.-Treas.
G. R. McQUARRIE, Manager.

DIRECTORS
S. M. HICKS 
A. E. McLEAN
T. D. CARRUTHERS. 

This exchange buys and sells Foxes, Furs, Real Estate, Farm
Lands, Fox Shares, Stocks, Bonds, etc.

Nothing but first class fox stock handled and none but thorough­
ly reliable company's represented.

Any one desiring to buy or sell foxes, fox stock, etc., Call, write 
or phone.

REFERENCES
Bank of Nova Scotia
Canadian Bank of Commerce Summerslde, P. E. Island.
Royal Bank of Canada
R. G. Dun A Co., or Bradetreëts Agencies.

FOR INVESk'ENT?
There are no better opportunities in the Fox 

Ranching business than we are able to offer.
Substantial security, with prospects of very 

satisfactory returns.
We recommend nothing but what we con­

sider the best, and being largely interested in
Fox Ranching know from experience every 
phase of the business.

In addition to Stocks we are in a position to quote on 
aU grades ot of Dark Silver, Medium Silver, Light Silv­
er or Cross Foxes—It is to yout advantage before In­
vesting in fox stock or purchas;ng animals to wire or write

Home Industry Promotion to.,
Charlottetown, P. E. /.FOX EXCHANGE DEPT.

A

i k

Get a Share in 20 Silver Black foxes
Get in on the ground floor of the fox industry by buying a share 

of the ten pairs ot pure-bred, pedigreed. Island silver black foxes. 
These foxes, the best that can be produced, are capitalized at only 
$17,600 per pair INCLUDING ALL EXPENSES.

Stock is being subscribed tor rapidly’ at $100 per share, 40 p. c. 
with application, balance Sept. 1st. Get the Matchless prospectus.

Matdiiess Silver Black fox Co. ltd.
BOX 126 CAMERON BLOCK, CHARLOTTETOWN, P. E. I.
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