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FIRST PAYMENT ON
G.PA. $62,000000 SIX
PL. I5SUE YESTERDAY

Montreal, Feb, 2.~—The first payment
of 32 per cent. on the $52,000,0000 six
per cent. note issues annouuced by
¢. P. R. nearly two months ago fell
due today, the balance of 48 per cent.
coming due on March 2. It was stated
in the street today that as buyers
had the option of paying the full
amount now and as the money market
favored such a step, it was lkely
many would avail themselves of the
opportunity of receiving the 6 per
cent. interest on the full amount of
their subscriptions from date.

The rights continued strong today
at ¢ 1-2.

THE DAI’S SALES ON
THE MONTREAL MARKET

Morning Sales.

Cement, 5 @ 30 1-4, 60 @ 30.

Hollinger, 150 @ 16.80, 100 @ 18.75
110 @ 16.50.

Mllinois Pfd., 1 @ 92, 1 @ 92 1-2.

Hillcrest, 30 @ 41 1-2.

Cement Pfd., 37 @ 91 1-2, 50 @ 92.

C. P. R. Righ 7T @ 412 2 @
4 5-8 150 @ 45 56 @ 4 1-2.

Crown Reserve, 100 @ 175, 100 @
180, 300 @ 182, 50 @ 183, 100 @
180, 1 @ 181

Toronto Railway, 5 @ 140.

W. C. Power Bonds, 500 @ 80

Union Bank, 6 @ 145,
C. P.R, 160 @ 2

219 1-8, 175
218,

219, @

100
218 1-8.

100 @
‘anadian Converters,

5 @ 40
83 1.2 4 @

(

h @

b @

Tucketts, 25 @

Tucketts Pfd.

Canada Car, 1

Bank of Nova Scotia, 6 @ 260.

Dominion Bridge, 50 @ 118.
el

Dominion Steel, 125 @ 40 7-8, T
41,25 @ 4118, 4 @ 4112,1 @ 411
50 @ 41 14 ) @ 41, 250 @ 41 1-2,
10 @ 41 2 25 @ 41 12

Montreal Cotton Pfd @ 102 1-2.

Iron. Pfd., 8 @ 93

Shawinigan, 127 @ 138.

N. 8. Ste @ 77

Penman i) 51,0 @ 50 1.2
Penmans Pfd, 100 @ 80
Tram Debentures, 3,000 @ 78.
Coal Bonds, 3,000 @ 9.

Bank of Montreal, 6
Montreal Power, 507

@

221 14, 50 @ 221
100 @ 221 3-8, 100 2, @
221 1-4

B. C. Packers, 75 @ 138

Porto Rico, 50 @ 65.

Ottawa Power, 72 @ 170, 75 @

M
Quebe
5 @ 16

W. Peg., 50 @ 205 1-4, 20 @ 206.

Cement Bonds, 6,000 @ 97.

Bank of Commerce, 5 @ :

Rich. and Ontario, 12
25 @ 112 3-8, 50 @ 112 1

Brazilian, 1 @. 91 5-
10 @ 91 5-8, @ 91 14, 2
91, 256 @ 90 7§, 125 @
90 1-4.

Pulp, 26 @ 171, 5 @
166 1-2 new, 10 @ 171 1
14 @ 166 1-2 new, 25
172 1.2, 2§ 172 14 ai

Spanish b
16 1-8.

Steel of Canada, 60 @

Twin City, 10 @ 108

Textile Bond ’ 1,000
5,000 @ 99, “ @ 99, 3,000 @
99 1-2. §

McDonald, 10 @ 19, 125 @ 19 1-2.

Royal Bank of Cai a, 19 @ 226.

Bell Phone Bonds, 500 @ 99 1-8.

Quebec Bonds, @ 55,
54 1.2

171 1.2, 50 @

72, 0 @

b, 100 @

19,

@ 99,

Afternoon Sales.
Cement, 25 @ 30 1-2.
Ilinois Pfd., @ 92 12,
Amts Com., 5 @ 14 1-2.
Cement Pfd., 10 @ 92.

C. P. R. Rights, 213 @ 4 12, 4 @

434,65 @ 412
Ames Pfd, 10 @ 67, 6 @ 66 7-8.
C.P.R, 25 @ 21778, 100 @
7% @ 217 7-8, 100 @
50 @ 217 3-4.
Dominion Bridge,
118 12,
Textile, 120 @ 83
Detroit, 5 @ 73.

8 @

1-2.

Montreal Cotton Pfd., 47 @ 102 1-2
Dominfon Steel, 45 @ 41 12, 25 @

41 38, 5 @ 41 14, 100 @ 41 18,
B. C. Packers, 50 @ 138. 0

Montreal Power, 10 @ 221 12, 25

@ 221 14, 55 @ 221.
Shawinigan, 10 @ 138
“Quobec Railway,

0 @ 7.
Sawyer
Tookes,

Porto

Bell Phone, 43 @ 148 12,

‘
1110..“, Pid., 50 @ 92.

Ottawa Power, 50 @ 170 14, 22§

@ 170, -

Crown Reserve, 150 @ 182, 50 @

181, 900 @ 185, 200 @ 184.
Tucketts, 10 @ 43.

91 34,

b River, 95 @ 16.
Tiry e

UPWARD STOCK

New York, Feb. 2—Extension of
the upward movement in stocks was
prevented today by a combination of
bearish influences. The most dis-
turbing factors was renewed selling
of Rock Island securities, which be-
came acutely weak. Last week's re-
pert that the company: would be re-
organized was followed today by in-
timations that dividends might be sus-
pended on the Chicago, Rock Island
and Pacific stock, which is security
for the Rock Island coMateral fours.
Denial of this report lessened the vol-
ume of selling, which for a time was
of unusually large proportions, but
the stock reached the lowest prices
in the history of the company. The
common dropped three three-fourths
to nine three-eighths, the preferred
four five-eighths to fourteen one-half,
the collateral fours two seven-eighths
to forty-five one-half, and the refund-
ing fours twyo one-half to seventy-five
three-fourths. Partial recovery was
effected later.

The effort on the general market
of the drop in these securities was
heightened by extensive selling here
for Buropan account.

London unlcaded 35,000 shares,
principally Union Pacific, Canadian
Pacific, Steel and Amalgamated.

Another influence was pressure
against various investment stocks,

AL & 605 |
LETTER ON CLOSIG
OF THE STOCK MARKET

New York, Feb. 2.—Speculative
sentiment was already mildly reac-
tionary this morning but the feeling
was greatly intensified by. morning
news influences, chief of which was
the Burleson recommendation of gov-
ernment control of the telephone and
telegraph and rumors of a re-organiza-
tion of the Rock Island system. The
stocks of the latter and the collateral
trust bonds showed heavy declines
during the early hours, and the entire
list went off in sympathy, Bears ar-
gued that the administration’s ban
upon holding companies would wipe
out the equity on the collateral trust
bonds and render the stocks worth-
less. They could report progress in
that direction today when the bonds
and the two stock issues showed a

245.

4,| process has gone pretty far. Despite

|PRODUGE. PRICES IN

, 20 @ 171 1-2,

“on

200 @

218,
218, 35 @ 217 1-2,

119, 125 @

e 45 @ 16, 50 @
N. 8. Steel, 1 @ 77, 25 @ 76 1.2,

@ 24
Rico, 125 @ 65, 76 @ 65 14.

@ 112, 20 @
@ 111 58,

lg 178 14, 25 @ 173 12,

market value of only about $53-million
| against a par value of $219-million. For
‘lhv past four years the equity of the
| bonds in the earnings of the C. R. I,
| and P. has been equal to about 15 p. c.
of today’s price, the equity of the pre-
ferred has been about 17 p. ¢, so it's
easy to believe that the discounting

the general selling, however, the mar-
ket had its points of strength in the
equipment stocks and some of the
copper issues. Underlying conditions
remain essentially sound and there
seems to be no good reason to believe
that the upward movement has run
its course.

LAIDLAW & CO.

CANADIAN  GENTRES

Montreal, Feb. 2—CORN-—Ameri-
can No. 2 yellow, 7212 @ 73.

OATS—Canadian western, No. 2,
421-2; No. 3, 411-2 € 42; extra No.
1 feed, 401 v 41.

FLOUR—Manitoba spring wheat
patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice $4.75 @ $5.00; straight rollers,
$4.35 @ $4.50; bags, $2.00 @ $2.10.

MILLFEED—Bran, $22; shorts, $24;

middlings, $27; moullie, $28 @ $32.
HAY—No. 2, per ton car lots, $13.60

@ $15.
POTATOES—75 @ 85
.

CHICAGO GRAIN
AND PRODUCE.

PREVENTED BY THE BEARS

among which American Telephone, C.
P. R. and New York Central were
conspicuous.

‘Western Union sold off in sympathy
with American - Telephone, these
shares being influenced by the post-
master-general’'s recommendations in
favor of government acquisition of
the wire systems.

December reports of the larger
eastern railroads’ were distinctly un-
favorable. New York Central showed
a decrease in net of $3,087,000, which
was largely responsible for the heav-
iness of the stock. Pennsylvania's
operating income fell off $703,000.
New Haven reported a deficit for the
month of $114,000.

With nothing in the way of bullish
news to counteract the effect of these
influences, traders on the long side
were unable to bring about a resump-
tion of the upturn of late last week.
The movement in general was not
large, but the undertone was heavy,
and before the end of the day some
of the popular stocks were depressed
a point or more.

Bonds were irregular. The market
was lttle disturbed by liquidation of
the Rock Island bonds. Total sales,
par value, $3,900,000.

Panama threes registered advanced
one-quarter and the coupon threes a
point on call.

A A A A AN AN SIS

CUMENT PRGE
OO THE NEW YOBK
STOGK EXCAMGE

P'vious High Low Close
Cop .. .. T6% 77% 175% 76%
Beet Sug 27% 2% 2T
Car and F .. 513§
Can .. .. 33% 33
Cot Ol ., 44y
Loco .. .. 375% .37 36%
Sm and R 69 68
T and T 124 120
Hok . . 108%
m Steel Fys ..
An gCop 38
Atchison 991¢
Balt and Ohio 95%
BRT .o .0
OP R, .. .39
Ches and Ohio 67
Cent Leath . 28%
Chic and St P 1065
Chic and N W 13415
Col Fuel and I 33%
Chino Cop . . 413
Con Gas .. .. 137%
Hyfe .. ..o 'K
Erie, 1st Pfd 49%
Gen Elec .. 147%
Gr Nor Pfd . 13215
Gr Nor Ore . 39
Il Cent .. .. 114%
Int Met .. s
Louis and Nh 140%
Lehigh Val . 155%
Nevada Con . 163
Kans City So 27%
Miss K and Tx ..
Miss Pac .. .. 28
Nat Lead . 50
N Y Cent . . 96%
N Y Ot and W 303
Nor Pac .. .. 1173
Nor and West 105%
New Haven . 751
Bao'Mall .. .. ..
Penn xd .. .. 115
People’s Gas 123
Pr Steel Car 45
Ry Steel Sp . 32%
Reading .. .. 169%
Rep Ir and Stl 261%
Rock Isld , . 13%
Rock Isld Pfd 19%
So Pac .. ... 99%
So0 .. ol
Sou Ry ..
Utah Cop 5
URPRe .5 s
USRub .. ..
U S Steel . . 66%
U S Stl Pd xd 1123
Virginia Chem 31%
West Union . 63% 61
Westing Elec 7134 711 701
Total sales—478.000 shares.

Am
Am
Am
m
Am
Am
Am
Am
Am

3014

NEW YORK CURB.
Bid.

Nipissing .. . P
ROB® .. «i c0 oo 0o o0
HOHF 55555 sarne

Wheat.
High. Low. Close.
MAY .. «¢ o o D08 92% 931%
JUIY i s BN 8814 885
Corn, |
MRY .. «. «. '« 8134 6635 665
July .. .. ....65% 66% . 65%
Sept .. .. .. .. 643 6434 64%
. Oats.
MRY .. «o oo o0 40 39%, 39%
July .. <o .o .. 30% 39% 39%
Pork.

MOY oo o0 soine

DODDS

- KIDNEY 7

PlLI

Giroux -
Kerr, Lake ..
IBOL . .

i N R SRS
Braden .. .. .. ..

;| CLOSING STCDK LETTER

STEEL CORPORATION'S

A meeting of directors of Domin-
fon Steel Corporation is expected to
be called in a few days to pass upon
the third quarterly statement before
it has been made public. t
The forthcoming figures will bring
the company’s returns up to the end
of the year for a period of nine months
of-the fiscal year. :

Just how the figures for the third
quarter of the fiscal year will com-
pare with those of the preceding per-
fods is a matter of conjecture. But it
is known that for Qctober and part of|

EARNINGS EXPECTED]

out of the q 1
The reason for this was the ap-
proach of the end of the month, which
always calls for selling of New York
exchange by Canadian banks in pre.
paration for their monthly statements.
It is the same movement which dur
ing the fall of the year carries the
Canadian exchange market to a heavy

his means that gold from Canada
for the

Montreal, Feb. 2—Montreal ex-
change on New York Is going, down.
The rate stood at 554 of 1 per cent.
premium a few days ago which was
the direct cause of shipments of gold
to New York. It has now declined to
1-32 of 1 per cent. premium. And
is

discount that is 6-64 of 1 per cent. dis-
brings about shipments of
gold from Montreal to New York,
Easy money s the lubricant which
is going to make the ‘narket machin-
ery run faster and more smoothly.
The supply went dry last.year and
nearly put the whole output out of

Now that a good supply is agsured
for some tlme to come no more
t::uble from that source is anticipat

Mr. Bull goes blithely about his en-
gineering duties and the places where
friction was severest have already
been relieved.

Tax Exempt in the Prov-
ince of New Brunswick)
These Bonds are in $500 de-

nomination, due 1st January,
1934, and with interest payable

November the business of the com-
pany was favorable but from that time
on the conditions of trade commenced
to get rather bad so that with the
first half fair and the balance adverse
the earnings will fall under those of
the preceding months but not to so
striking an extent as those of the cur
rent quarter are considered sure to

e e

TWELVE: GARLOADS
OF ORE SHIPPED
FAOM THE COBALT

Twelve cars of ore higher in silver
contents than usual were shipped from
Cobalt last week, but there was an
entire absepce of bullion shipments.
The ore shipments aggregated 886,650
pounds, of which 751,220 pounds was
high grade.

Nipissing alone shipped ore less
than 400 ounces in silver to the ton.
Their two cars went to England main-
ly for their Cobalt contents,

t

FROME. & G. AARDOLPH

New York, Feb. 2—~The opening was
active and prices were lower all
around on a break in the Rock Island
isues, all of which sold down to a new
low record. The street ... an wnfav-
orable interpretation upon Burleson's
recommendation in favor of govern-
ment ownership of the telephone sys-
tems, which forced a decline in Att.
The general list declined only frac-
tionally, however, and by 11 o'clock
there was pronounce improvement
in all quarters. U. P, R. G, Steel,
Copper and other prominent issues
advanced sharply, and some of them
made new high records for the year,
Great Northern was a notably strong
feature, and a good deal of talk was
‘heard about the accumulation that had
been./in progress in this issue for
some time past. On the advance, how.
ever, the market seemed to encounter
a good deal of stock, trading fell off
materially in the early afternoon, and
in the last hour prices began to sag
off on their own weikht, the pressure
increasing as stocks sold off, so that
the lowest prices of the day reached
{n many instances shortly before the

close.
tal sales 483,000, bonds $3,863,000.
- E. & C. RANDOLPH.

-

JECREASE N CENADN'S
lMP[IRTE_S_IGHIﬂGIHT

Montreal, Feb. 2—A gratifying fea-
ture of Canadian trade returns is the
increasing volume of exports of do-
nestic products.

These figures are growing as shown
in the December returns at a greater
ratio than imports which is in the di-
rection economists point out wll} in

December,
798; surplus after charges
months, $1,041,404; decrease, $3,851,

NEWS SUMNARY BY
DON JONES COMPIAY

New York, Feb, 2—Supreme Court
meets at noon today.

National Rallways of Mexico ex-
tends to Feb. 14th time for deposits
of Jan, 1 prior lien interest coupons
in acceptance of three year 6 p. c.
note offer.

Estimated present operations

$114,354;

w
i

o begin on Fep. 5th,
Postmaster  General

Americans in London heavy, gener-

ally % to 1% off.

B

MONTREAL SYNDICATE
TAKES OVER CLAIMS

Montreal, Feb. 2—It is understood
that a local syndicate has been florm-
ed to take over the claims owned by
Dr. Taylor in the Munro & Beatty
Goldfield. This company with a cap-
italization of $36,000 has 360 shares
of par value of $100.

MONTREAL UNLISTED SALES

Morning.
Porcupine—2 at 125. -

Coke—25 at 4. &

Mex Nor Power—50 at 715.

Tram Power—50 at 41%; 1 at 413
at 42; 50 at 41%; 10 gt 413%.
Brick—T756 at 50; 256 at 50%.

[

Wyagamack—50 at 23%; 10 at 24,
Wyagamack Bonds—$2,000 at 73,

Afeternoon.

Mex Northern—10 at 7%.

Tram Power—126 at 41; 25 at 40%
50 at"41; 15 at 40%.

W C Power—10 at 45.
Wyagamack Bonds—$4,000 at 73,

Close.

Asbestos Bonds—50 bid.
Tram Power—41 asked,
Brick—>50 pid.
Sherbrooké—20 asked.

W C Power—43 to 45.
Wyagamack—231% to 24%.
Wyagamack Bonds—73 to 74.

of
steel mills in country between 60 and
65 p. c

New Haven deficit after charges for
increase, $26.-
for 6

Net earnings of Penna. for last cal-
endar year dbcreased $11,222,972.
Federal reserve organization com-
mittee holds hearing in San Francis
co today.

Canadian financing in 1914 estimat-
ed at $355-million.

Taying of testimony in government
guit against American Can Company

recommends
purchases by government of telephone
lines except “farmer” lines and urges
that congress declare a governmental
monopoly over all telephone and tele-
graph systems, ¥

12 industrials advanced .05 p. ¢, 20
active rails advanced .14 p. c.

W, C. Power—75 at 44; 25 at 431,

QUOTATIONS FOR
MARITIME SECURITIES

Misceilaneous

Ask.
acadia Fire ..%.. 40 .. 100
Acadia Supar Pfd .. .. 100
Acadla Sugar Ord .. .. 66
Brandram  Henderson
Common .. «« o +o 25

C. B. Elec Com .. ., 83%
East Can Sav & Loun 138

Eastern Trust .. .. .. 150

Halifax Fire .. .. .. «. 100

Mar Telephone Com .. 93%
Mar Telephone .o 104

N. B. Telephone ...... 118

N A Fisheries Pfd 93
N. 8. Car lst Pfd
N. 8. Car 2nd Pid
N. 8. Car 3rd Pfd ..
N. 8. Car Common .. ..
N, 8. Clay Works Pfd
N. 8. Clay Works Com
Stanfield's Pfd" .. ..
Stanfleld’s Common ..
Trinidad Cons Tel Com
Trindad Electric .. ..

Asked.
C. B. Electric 5’8 ....
Chronicle 6's ..
Mar. Tel. 6’8 .. ..en
N. 8. Steel Ist Mort 6's 91
N. 8, Steel Deb. Stock .. 98
Stanfield’s 6's .. .. .. 100
Trinidad Elec. 6's.. .. 92
Trinidad Tele 6’s . .. 100

JUDSON & CO.5
COTTON LETTER

es v

morning seemed somewhat more fav-
orable to prices although there were
more predictions of a rally on techni-
cal conditions, than of a sustained ad-
vance. The early demand sent prices
six or seven points higher but trad-
ing languihed on the rally and when
early demands were satisfled the mar-
ket gradually worked back to a polnt
nominally below yesterday's close,
The chief restraining influences seem-
ed to be the forthcoming revision,
about which there was some uncer-
tainty even if the :popular guess was
that there would be little or no ch

New York, Feb. 2.—8Sentiment this |}

1st Ji Yy and July.
Price 96 p. c. and Int,,
to yield over 4 p.c.

The excellence of this offer
ing is obvious and such a low
price will probably not be ob-
tainable for a long time, Feb-
ruary “Investment Offerings” is -
ready—we might also say,

Members Montreal Siock txcilm
8890 Prince Willlam Strest
8T. JOHN, N. B,

:lil at Halifax, Montreal

-New Glasgow.

Municipality of
Esquimalt, B. C.

(Adjoining City of Victoria,
B. C)

5% Debentures due July 1963
Denominations, ~ $500, $1,000
Price 85 and Interest, Yielding 6%
Assessed Valuation, $5,500,000
NetDest, - - . $27.500

Esquimalt has 1long been
known as the British naval
base on the Pacific. Its future
industrial is very bright. A dry
-dock involving the expenditure
of $4,000,000' is to be bafit at
Esquimalt by the Dominion
:orve::ment which means much

or the welfare of th munlu-r ‘
pality. ’

We  strongly
these bonds to lnve:t::.mm

Full particulars on
tion. Soliow

Fastern Securites (o, Lt

Investment Bankers

|in the present differences.
JUDSON & .

LONCON TAKES LEAD
1IN WORLD WIDE RaLLY

ues.

ing just simply as a starter,

London, Feb. 2—With-anything like
a smart recovery in stock values it
does not take long to run up a very
respectably sized appreciation in val-

London has led the world-wide ral-
1y and during January chalked up an
estimated appreciation of $500,000,000.

Now could anything be more cheer-

due time establish a more sati 'y
balance of trade.
As against a falling off in imports
last year Canadian exports totalled
$65,803,000 against $38,658,000 in 1912,
DOW JONES & CO.

B

N. Y. COTTON MARKET.

High

Ciose
30—32

public and private

. which we offer a block

will be given upon

Maritime Telegraph and
Telephone Company

In 1912, after paying bond interest, the Maritime Telegraph &
hone G d nearly f it

to expect in a public utility of so great an impor-

ots, seqRiaty o e Sarmust of Giviomss 1s & inE
: vide: isa t
] in favor n?m. ‘l‘ﬂﬂﬂl & Telephone prst'ln.l ot
) in to suft purchasers, Price and

5

.”'

R. ”.o‘uw." FRMK

Western Assurance Co.

INCORPORA

TED 1851

Assets, $3,213,438.28

Branoh Manages

ST. JOHN N. B.

THOMAS BELL

PUGSLEY BUILDING, 46 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE; OAK, CYPRESS,
7“1 7" "'PRUGE PILING and CREOSOTED PILING.

& CO., St. John, N.B. |

* The Perpetual Trustee *

1. R. CAMPBELL, Soficitor,

DOMINION TRUST COMPANY )
'$2,800,000. Acts as Executor, Administrator, Guardian,
Trustee and i Represented’ i

Paid up Capital and Reserve

. -

St. John by
42 Princess Street

F. B. YOUNG,
CIVIL ENGINEER AND LAND SURVEYOR.
' New Brumswick Agent for E. R. Watts & Son.
EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTSMEN.
_ 100 Prince Wm. Street, 8t. John, N. B. . "Phone 270811,

™\

Charlottetown Electric

Company
6% BONDS

These bonds first

g g g padhog o e

owns and operates the electric lighting

service, without competition, in the city

of Charlottetown, P. E. L. Price upon
on.

ATLANTIC BOND COMPARY, LT

Bank of Montreal Bid,
8t. John, N. B, i

et 8 S P

During the year just closed busi.
ness was the largest in the history
of the company, which covers a
period of 67 years.

Aussets are now over $52,000,-
000.00. .

J. M. QUEEN,
St. N.B,

Manager for New Brunswick

FOR SALE

A Desirable Summer Resi-

dqna,

River, near C. P. R. Good water
and shore rights. Price $900.00.
For particulars apply

FAIRWEATHER & PORTER, -

No. 67 Prince Wm. St.  Tel Main 502

2

Wishing to increase their

'FIRE INSURANCE AGENTS
' thei hﬁmm invited to communis

| FOR SALE

‘m’ Tmﬂlh.&th.
Residence, Two Fla: Street,
mlmm:’.mm
Above are fitted up with all modem

CHAS. A. MacDONALD,

Solicitor, 49 Canterbury Se.

e e

linubdon&intlohnA
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