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knPow, gfntktoïnftowcll'^ldYThe^ ”'y province to «peak. You 
Act of last session ^ Which *2
Boanl and the London Hoard actin" • °bt.ai,led- The Canadian 
mature reflection, considered that in»JL- d"e conccrt and upon 
might with advantage be modified It T poi.ntaItho Act of 1875 
the capital required bv the Comm, clearly probable that 
readily and cheaply upon a securing 7, 'V0Ul be obtained moreone which, like the7preference stock imtrT *7 rank’than upon 
only th.rd or fourth in order. It was Ù„Z. ÎÏ ” 18 75, stood
legislation was applied for. The under the«e circumstances that 
report which has been read to i enaetm0nt is set out in the 
been fully dealt with. But there TrLne^ f '** provisions have 
actment to which I wish to ask vo„r7 °r ° p01nts in that ... 
a clause has been inserted prov’idinÆf1”1*' r In tho fimt place,
shareholders of the CompanyPshall ellfhf */Uture the Private
representative of the share capital When hT thems®lves a «pecial 
before us, I felt it to be my duty as !'nnrthat proP0«al was first laid 
strongly to oppose it. I should!L . wpr"8nting the bondholders
~ «hould be Misunderstood i 7 T™ for d<W
the bondholders were far indeed fl! u be clearly known that 
should not have that form ofleZeZtton8 8hareh°Mere 
seemed most satisfactory and EJ u whT,ch themselves 
upon that account that they entered a 77!°' ^ was not at all 
Posed. It was not a factiousonil if ^rS>ilnst the c,ause pro- 
simple grounds. The bondholdi tl0V' was based upon two 
that it was no very Ion- tin,» .considered, in the first place 
bonds and the stock were LbL 7? 7 re,ations between the 
to them that under existing circim^tonc and H «eemed
sufficient reason why that 7 there wa« no good and

camps ; that somehow or other the intoMi 7?^^° two hostile 
of the shareholders had come to be in ™,T ° he bondholders and 
are and always must be, though eenà™7 °f bein?-as they 
the same. But, gentlemen was K’ ^ ,nLeffect “"d 
that this change wis earnestly desired hv7 TL” t[le bondholders 
own best interests, and to wfshes th!,w 10 ?hareholders in their
but to yieH ^Smen.^heTu^thaf is™ [^"u^ernatTv^
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