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commission when it met to hear

ion as to whether the evidence

H. Vaughan, an expert engineer,

rding the actual physical value of

8 property of the Grand Trunk, with

| peproduction value, should be ad-

ftted as evidence. ! ;

hé commission differed pointqgal’y

ng\ this. The chairman, Sir

Cassels, gave his judgment

“such evidence was irrelevant and

not be admitted, because they

not sitting to decide the scrap

pare bones value of the property.

 4t8 reproduction cost. but its broad

slue a8 a-going concern, with its

In this Sir Thomas concurred,

’ more emphatically than the

drman. Sir Thomas is the repre-

sitative of the government on the

‘gommission.”

A Taft Disagrees. -

:h equally emphatic terms Hon. Wil-

Howard Taft, the representative

company on the commission,

from the views of his col-

, expressing the opinion that a

wledge of the actual Value of the

assets of the whole system

‘@8 & running concern. with the cost

of reproducing it, was essential to the

of the commission in finding out

" should be the finding as to the
mi value to be allowed by the

ent for the preferred and
m stock of the Grand Trunk,
| taken over en bloc.

)

b
| With the commission divided two to
one on this point, it was decided to

decline to admit any further expert

nce from Mr. Vaughan, This un-
expected denoucement completely up-
got the plans of all the counsel en-
gaged on the case, and’ adjournment

| was decided on.
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me the matter ‘nad been“mentionad

in the papers in this country. He had
& copy of a paper in which the ad-
vertisement appeared. It was a very
gmall advertisement probably about
tiiree-quartsry of an inch. The idea

.was to place such workers in the
spring.

“There was no intentiori®of bring-
ing them out here at this season of
the year,” said tne minister, “and I
2bnot just sure but we could ab-

in this province when our farm

operations commence in the spring,
a very large number of good British
farm laborers and farmers.”

“As ragards the Ontario office in

- London he felt the quarters were

jarge enough to take care of their
office staff. If they had . any extra
oney' to spend it might be’ better
} spend it in extra effort thru tHe
rural districts of Great Britain.
Hon. G. Howard Ferguson coms-
mended Mr. Doherty for the ‘active
manner in which he had taken hold
of the immigratioa ‘problem. On-
tario, he pelieved, had not had the
consideration which it should at the

- hands of the Dominion government,

‘which gave the west the preference
in regard to imimgration. Ontario,
he pointed out, paid 45 per cent. of
the taxes of the Dominion.

Mr, Ferguson declared that the On-
tario office in L.ondon was tod small
to be in keeping with the dignity of
the province. /Agricultural exhibity
of g proper kind should be provided
in the office, he considered.

“Too much care cannot be taken
to protect both the province and the
fmmigrants,” he added. “If I have a
proper appreciation of our position in
London, it is badly. in need of im-
provement. We must do business in
a bigger way if we are going to at-
tract the British stock we want.”

H. H. Dewart warned the house
that it was time to coasider the situ-
ation carefully,

Lots of Farm Work,

Hon. Mr. Doherty said that anw
unemployed man who could do farm
work need not be out of a job and he
would personally undertake to get
him a job at oace. y

R. R. Hall, Parry Sound, thought
it a mistake to bring men to this
tountry ‘who hed no previous ex-
perience in farm work.

U.F.0. Whip Hicks said the farm
situatioil . Ontario at the preseat

Lpounds, but I now

Mrs Fhrperans 20 Pounds
‘and Health Is Restored by

“When I began taking Tanlac I
only weighed one hundred and eight
we! one h
and twenty_elght" saly M Liored
per," of 90 Bond street, Toronto, Ont.

“Last year I had a case of influenza
that was so bad I thought I was never
going to get well. When I finally did
get up I was in a terribly run-down
condition. I suffered terribly from in-
digestion after every meal ang had
frequent attacks of dizziness.

"My feét hurt me so I could hardly
walk and I had a hard time getting
about. I couldn't sleep and 8ot up
every morning feeling all tired out
All my strength seemed to be gradu-
ally slipping away from me and 1|
actually fell off from a hundred and
forty-six #pounds to a hundred and
eight. ;

“But T\ took Tanlac on the sugges-
tion of a friend and it's just wonder-
ful the way it has relieved me of all
my troubles. Two bottles put me in
fine condition, but I took two -more,
Just to be sure of clinching the good
work. I have g back twenty
pounds of my lost weight. am strong
and well, my feet no longer hurt me.
I can walk anywhere I want to and do
my work with ease and feel like a
different person altogether. ' I. think
people are foolish to suffer when they
can get Tanlac.”

Tanlac 4is sold in Toronto by

established agency in every town.

time was much more nrlou’ than it
ever had been before.

Capt,  Magladery . (Timiskaming)
thought the time opportune for the
establishment of a sound, permanent
policy for dealing with help.

Hon. F. C. Biggs, minister of pub-
lic works, thought that there were
many men in thercities with farm
experience at preseat who were hold-
ing down jobs that could very well
be  filled by others, thus releasing
them for agricultural work, wherk)
they were so badly needed. Toronto,
Hamilton and other cities had aggra-
vated the unemployment situation by
handing out money without a more
careful supervision,

Col. Price (Parkdale) made a plea
for unemployed soldiers.

Hon. Mr. Biggs declared that men
in Toroato were receiving :relief who
were not entitled to it

Col. Cooper complained that it was un-
fair to say that Toronto’s relief was
not being properly managed, when Sergt.-
Major Creighton, who was in charge of
it, was a most competent officer,

Hon. Mr. Biggs: . I don’t intend to
withdraw what I said; I would rather
substantiate it.

‘The minister replied that he made no
charge against the sergeant-major. He
had merely said all the relief funds had
not been used for the purpose for which
they were intended, »

\ Vast S;ym Needed.

The premier saidithat even If the pro-
vince rajsed $25,000,000 for relief of the
unemployed, they would stil fall short
yof settling the situation.

Hon, F. C. Biggs told Mr. Dewart
that it was not true that the govern-
ment had leased property on Sheppard
street at $10,000 a year rent.

The minister of labor, Hon, W, R:
Rollo, was of the opinion that the situa-
tion would be very much improved if
people would insist on wcalling for goods
made in Canada.

The manufacturers had been very much
to blame for thé present situation, Pre-
mier Drury thought. When things were
booming they had made enormous pro-
fits and now should, when things were
not so good, shoulder their share of the
hard times.

Ontario was borrowing two or three
millions a month for Hydro development
at Chippawa, so that this. item alone
should be borne in mind when any re-
lief proposal was suggested, observed the
premier. The question of Ontario’s abil-
ity to exténd aid should not be lost
sight: of.

This closed the debate.
<Hon. Manning Doherty told ILiberal
Leader Dewart that when he was in Eng-
land recently he took up with the large
buyers there the question of purchasing
Ontario tobacco and was told thatj the
kind of tobacco at present manufacfured
in Ontario did not suit the British taste,
Mr. Dewart asked the attorney-general
if instructions had been sent out. to the
magistraies of the province as to the
amount of the fines they should impose
in OT.A. cases.
Hon, Mr. Raney answered that no such
instructions had been sent out. How-
ever, the crown attorneys of thhe province
had been notified that the legislature
last session approved the imposition of
stiff flnes for all breaches of the law,

FOUR ARE ACCUSED
OF MURDERING GIRL

Quebec, Feb. 7.—The department of
the attorney-general has now com-
pleted its investigation into one of the
most mysterious cases which has ever
been placed in the hands of the police
officials of this province, and today or
tomorrow four men implicated in the
Victoria Park tragedy last July, when
Blanche.Garneau, a young woman, was
assaulted and killed, will be behind the
bars at the Quebec jail. The four men
are known as Duval, Dube, Cole and
Binet. ;

Their arrest at Sudbury, Ont., Stony

Mountain Penitentiary and Montreal

g’ was the result of a bar-room. acquaint-
| ance and conversation of Detective

| Vallade.

| ILL-STARRED VESSEL

Monkey Glands

Serum

(Vital Glands Serum)

The new European treatment
for Nerve Weakness, Exhaus-
tion and General Debility.

We specialize in the treatment
of all types of

SKIN, NERVE AND
BLOOD DJISEASE

Dr. FROST'S Mals Clinic

138 Sherbourne Stireet,
Toronto.

Office hours: 10 to 4, 6,30 to 8.30,
and by appeointment.

TOTAL WRECK AT LAST

St. Plerre, Miquelon, Feb. 7.—The
United States shipping board steam-

| er Basaan, stranded in the harbor

aere during a rortheast gale tuaxday,
will probably be a total “loss.r Her
crew are safe.

The Basaan was on her way from
St. John’s, Nfld.,, for Norfolk, in tow.
Sae was leaking badly when she put
in here on January 26.

The wrecking of the Basaan, one
of the wooden-walled ships built by
the United States shipping ‘board
Jduring the war, in tae harbor at St.
Pierre, Miq., today, probably marks
the end of a troubled trip, and of an
ill-starred career.'

WEEDLESS GARDENS COMING.

Kingston, R.IL, Reb. 7.—Discovery
of the long-sought fentilizer that will

grow grass and kill weeds is an-|

nounced by the experimental giation

{ of Rhode Island State College, as the
| resuit of twenty years of research.
{ The realization of the dream .f gar-!

deners the world over, a weedless

lawn, is possible,
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Ottawa, Feb, 7—n
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ulations governing  oif a:::nm .rg_

northwest
Wwill be before the ©cabinet c;:!:(i:itfrtlgf

few days. 1t is understoo: ;
new regulations are to th;i atih\?e‘xtntafzg
of the prospector and small company
development. In such a vast unor-
1§-ani.ze_d territory ‘great difficulty is
ound’ in working out regulations that
will be adapted to the unpreeedented
prevailing- situation both from a com-
mercial and administrative stand-
point.  To meet this situation it is
possible that wider discretionary pow-*
ers will be given  the minister. He
could then judge the applications for
leases and. proposals for development
on their merits and possibilities,
. Fear Stock Jobbing.

Much alarm is felt over the .appar-
ent’ attempt to make.the 0!l fields of
the northwest a. stock-jobbing proposi -
tion. ‘The: formation ' of companies

with millfons in stocks have no' reall

Jjustification so far by either discov-
ery or development. ' The government
is seriously considering means. for the
protection of the investor from paper
stock issues. It is believed that only
companies incorporated wunder the
federal joint stock companies act will
be permitted to operate. This will af-
ford some protection; but even more
protection will be offered by the de-
partment in'charge by publicity and by
furnishing dnformation on the discov-
cries made, capital invested, leases ob-
tained, development, edquipment mnec-
essary for exploitation, water routes
to the fields and climatic conditions.

THIEVES SAVE LIQUOR
FROM DESTRUCTION

* Philadelphia, Feb. 7.—In their quest
for ‘liquor, thieves -broke open three
doors in the federal bdilding and made
off with some of the best brands of
contraband liquor which was about to
be destroyed. The theft occurred be-
tween Sunday night and this morning.

It is believed the thieves were
prompted by knowledge that judges of
the federal circuit court had just or-
dered the United States marshal to
dump into the river several thousand
dollars’ worth of liquor used as evi-
dence against persons convicted of sell-
ing it.

HEATON'S ANNUAL.

The 17th edition of Heaton’s Annual
issued by ;Heaton’'s Agency, Toronto,
maintaias toe high standard ‘of form-
er editions. As an indispensable of-
fice handbook for commercial and fin-
ancial firms it needs no introduction,
and no public or private library in
Canada is complete without it.

In addition to Dominion and provin-
cial directories, banking’ and insur-
ance directories, postal, cable, finan
cial and commercial information,
which we would expect to find in
‘such a book, thz annual is known as
the standard authority on the Canadi-
an customs tariff and ~regulations,
toere is. a very complete summary of
the income tax and sales tax, and it
has two features that are quite uniquas
a complete encyclopedia of the natur-
4l resources of each province, includ-
ing agriculture, fisaeries, forest pro-
ducts, fur trade, minerals, water pow-
ers etc., 4ll revised to date, and the
official boards of trade register which |
gives up-to-date descriptions o towns
in ‘each province, including railways,
banks, schools, hotels in order of mer-
i, industries, assessment, population
and local opportunities wita small
maps of ‘each province. Smaller places
are covered in a shippers’ guide giv-
ing banks, railways and .population.

U.S. PUBLISHERS ASK

be promuigated in a.

FOR FREE NEWSPRINT

Washington, Feb. 7.—Free entry ofl
newsprint paper from ail foreig'n‘
countries as well as Canada was
urged today before the house ways
and means comunittee by United
States newspaper publishers. They
replied to the proposal made Satur-
day by newsprint manufacturers that
the duty on newsprint. be made $15
a4 ton except on that coming from
Canada. which - would enter free,

S. E. Thomson of The Chicago
Tribune, speaking for the American
Newspaper Publishers’ Association,
told the committee that United States
forests were so depleted that “no

sts will close on or before February 21,1921 .

YEW ISSUE MONTREAL, February 8, 192.

The Spanish River Pulp and Paper Mills
eSpanish River Pulp and Paper Mills

8% Geliéljal Mortgage Bonds Ser]es“ an

Dated March 1st, 1921. Maturing March 1st, 1941. Principal and semi-annual interest yable at The Royal Bank of
Canada, Montreal and Toronto. Interest payable May 15t and November 1st. Coupon Bons:of $1,000 and $500 Denemi-
nations with privilege of registration as to principal only. Trustee — The Montreal Trust Company, Montreal.
£ i
1% CAPITALIZATION
Common Shares (Paying 7%) P, : '
7% Cumulative Participating Preferred Shares.
6% First Mortgage Bonds and 6% Serial Notes, maturing 1921-1941
(including Bonds of Lake Superior Paper Company, Limited).... ' Closed
8% General Mortgage Bonds, Series ‘A" (this isste) .. “isi... 20,000,000

Authoﬁied Outstanding
$819951 5®
. 8,571,493

10,655,113
3,000,000

At current market prices on Montreal Stock Exchange the Preferred and Common shares have
a market value of approximately $15,000,000, ranking junior to these Bonds. Approximately $500,000
of the 'm:irg‘iu u‘:;:?r to this il'!‘u‘:l x:fa;tgo each year 1921 to 1931 ;nhc‘luo‘in. These annual reductions
together ann Sinking num on Genera Bond idly i
the equity behind this issue. T R
Compieic prospectus, copies of which will be mailed ong: request, confains a letter from the
President of the Company, from which he summarizes as follows: A

The Spanish River Pulp & Paper Mills, Limited, was incorporated .in 1910 to acquire the
pl?orﬁu and assets of the Spanish River Pulp & Paper Company, Limited, and the Ontario Pulp
& Paper Company, Limited. In 1913 it acquired all the capital stock of the Lake Superior Paper
Company, Limited. The Company is the largest manufacturer of newsprint in Canada. R
. Bonds will be secured by direct and charge on all the fixed assets and properties of the
Co y and on all Bonds, Debentures and Shares now owned or hereafter acquired by it and by
floa charge on all other assets of the Company, subject only to $10,655,113 value of Bonds
and Serial Notes of the Company and Bonds of La or Paper Company, 'E'-nitod, the mort-
-gages securing which are to be at the amounts now outstanding. o S
Annual Cumulative Sinking Fund will commence in 1924 — sufficient to retire half of this issue
: Timber Areas — 11,520,000 acres, containing sufficient pulpwood for many years’ operation at
Wate Po hites of which 50,000 horse p Bl & bk
ater Powers — 60,000 K i 000 power is dev ed and in tion;
of the balance, 7,500 hon’o power will be in opentionb’y August, 1921. . , S
The three mills operated by the Company produce the following tonnage of newsprint~
paper annually: L o o

Sault Ste
F PO e e e G

alls
Additional, Sturgeon Falls, in operation June, 1921......................... 16,900
Total . ' . 203,100 tons
Plant ‘and Property Valuation — $30,000,000 against $13,655,113 of Bonds outstanding, includ-
\ % 4

e e T S

" ing this issue.

Net La‘md Assets (Working Capital) after deducting all Current Liabilities and including the
proceeds of is issue, will be in excess of $9,000,000. v : :

A  annual Net after depreciation available for interest charges on these
Bonds for five ended June 30th, 1920, were $1,229,472 — over five times interest charges on
General Mortgage now to be’ : ; : : ‘ .

i after depreciation for year ended June 30th, 1920, available for interest

h.dn‘ M lﬂd%‘:ﬂd‘ amounted to $2,552,069 — over ten times the amount required

: ] wm- _ g : > i

Net Earnings for six months ended December 31st, 1920, after depreciation and prior

A jnﬁ.nst charges, were in excess of $2,500,000 — at the rate of twenty times annual interest on this

Weo_ﬂ'er the unsold balance of this issue if, as and when issued and received by us at the priceof:

‘99 and accrued interest, to yield 8,.10%

ROYAL SECURITIES CORPORATION
- LIMITED

Head Office: 164 St. James Street, Montreal
ST. JOHN, N.B.
54 Prince Willlam St.

NEW YCRK: -
165 Broadway

faal
Electric Ry. Chambers
LONDON, ENG. A
7 Gracechurch St., E.C. 3

TORONTO
§8 King Sireet West

VANCOUVER /
Paclfi¢ Bullding

HALIFAX
Royal Bank Building

N

he said adding, that he be-|
Veved the ratio would be lowered this| ° Belleville, Ont., Fel. 7—(Special).—

OUTLAY ON PUBLIC WORKS.

Press).—Total expenditure incurred by

the department of public works during | Trenton and to. Shannonville resur-
the fiscal year, 1919-20, according to' faced with asphalt or concrete owing: Asa Reynolds of Madoe village was way.”

tariff which could be imposed would | the annual report of the department | to heavy traffic on this seection of the{ fined $200 and costs for having liquor
cause an expansion in the newsprint] available -today,: was $20,455,459. Of| highway.
Production in the United| this sum, $4,3387,127 was charged to
States was only 70 per cent. of rhei war appropriation. |
consumption |

NEED NEW CHURCH. | Dl
‘Kingsion, Ont., Feb. 7—(Special).— | manded

2,144,000 tons 1last

r a week.

.in a place other. than his residence,
and .vorman Johnson of
| place on}: charge of selling was re-

WANT ROADWAY IMPROVED. f!-‘rincec‘s Street Methodist Church, of

2 gy - which Rev. J. A, Waddell is pastor, is
! The Rotary Club of this cily, with ‘Lhe: unable to accommodate its congrega-
| chamber of commerce and city| tion, and steps are to be taken for the
7~—(By Canadian | cuuncilbl.is petit;oning dxhed min;g(g;-g erection of a new edifice.
| of *public works an epartment | B
of highways to have the provin-! BREACHES OF O. T. A.
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ST. LAWRENCE HIGHWAY,
Kinhgston, Ont.,, Feb, 7.—(Special) ~—
The board of trade has endorsed the
suggestion requesting the provineial
government to designate the provin-
{ cia] highway from Kingston east, to be
: Belleville, Ont.. Feb. 7.—(Special).— known as "Ihe St. Lawrence High.



