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The impish idol described by the late
Mr. Anstey as constantly playing
tricks upon his devotees is recalled by
the way the gold standard had mysti-
fled the high priests of its temple.

" Three years ago it was a financial
dogma that the only thing in thé world
.that had eny fixed value was golq
Grain, cattle, cotton and coal were]
necessary but ﬂnferior"fn.rtl‘éle‘myhose
value was supposed to be measured
and regulated by the supply of gold.
It gold were easily obtainable theprice
of all commodities rose; if gold svere
scarce and hard to get, the price fell.

Yet toddy prices are as high in the
United States where| gold is super-
abundant as in countries where specie
payménts have long been aulpendg‘:z
The world, on a papér money basi
seems to be getting on very well. No
wild inflation ‘has followed; indeed Lhe
only country threatened with infla-
tion was the United States, and Her
leading financiers have been telling us,
that too much gold is just as bad for

ﬁé‘ country as too ‘much paper mnezx

' Up to twg or. fthree years ago the
“sdges of fhe#ér%;n ‘type and their
followers in Canada assured mus that
the whole financial problem was solved
when you had a currency t}ha.t could
be redeemed on demand, dollar * for
dollar, in gold, Few then .hui the

| temerity to ask who was to redeem the
gold.

Mr, Frank Vanderlip, presi-
dent of the the National City
Bank of New York, was perhaps
# the first to point out that no greater
~ misfortung could happen to a country
than to have all the gold of the world
in its possession unless it could induce
other countries to redeem that gold in
' something that its people could use
for food, raiment or shelter. There was
something ludicrous in the way ‘that
the high. priests of finance viewed the
oncoming flood of gold. ‘
But now the gold worshippers are
more bewildered than ever because the
big shipments of gold to America from
* the allleg are not reflected in their re-
' Berves. England, France and Russia
have on hand a bigger supply of gold
than they had at the opening of the
War; moreover, our friends 4n the
¥ United States are fearing that after
© the war Europe may retake and drain
away the gold that it has been so
lavishly shipping to New York. It is,

4 ther&fére‘,‘ 'suggested that all the mem.
her banks of the federal reserve sys-
tem give up their gold to the regional
banks, and let it be practically ware-
housed in New York where the federal
reserve board can keep a close eye on
it.

In order to effect this centralization
of gold reserve, it is suggested that
the banks all over the country be al-
lowed to substitute notes of the federal
reserve banks for gold as part of thelir

* legal reserves. In short, the Very igen
who a few years ago were {nsisting
that nothing but gold actually ware-
housed on 'the premises would do as a
reserve are now ‘claiming that it is
all nonsense to have any specié re-
serve lat all, provided the na:'tional
credit can be involved by the bank that
desires to rediscount the paper of its
customers . when a run.is threatened,
or for any other reason a supply of

| legal tender currency is urgently need-
ed. ¢

Ot course, what the Morgans a.n‘c?
Rockefellers would like to brin bout
&8 a big central bank iunder vern-
ment regulation, but privately owned,
with branches everywhere, and with
the power to issue ourrenocy. The in-
dications are, however, Ahat the people

 of the United States purpose to con-

L tinwe their government banks of re-

| discount, and to insist that the national
authority and no one else shall issue
their curreney and regulate its volume,
Geld’' will probably continue to be
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fixed and stated salaries. .
some positions where use a on
prescribe an unvarying salary. It id
a fixed income to all intents and pur-

74

vd thosé” who are receiving

complaint. Expenses have practically
doubled, but there is mo correspond-
ing increase of income. /

approaching the ;
‘view to having their case considered.
Since the government came into power
five years agv there-has been little

schedulesy and the result of the in-
tolerable inc in costs and prices

those engaged in the public service.
The government will do well to_pay
attention to the representations ‘made,
duce’ the inflated prices mor to take
measures to facilitate prodiuction 30 as
to benefit. the whole population with-
out giving“epecial care to those im-

tion,
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|

Yonge Street Assessments

" 4

on the bualno_u section of Yonge
 street feel the' pinch, and 'no doubt

lightened, ~ I
court of revision there is nothing more
than taxpayers all over the city can
sympathize with and appreflate as‘a
parallel of their own similar condition.

What would the city ‘do.-if all the
citizens in view of prevailing ‘ war
stringencies| petitioned for a reduction
of assessment? The chairman of the
court gave the answer. Taxes would
have t6 go up to thirty or forty mills
on the dollaxj. The big owners on
Yonge street are feeling no pineh that
is not felt in equal proportion by little
owners everywhere in the city,

If the. court of revesion gave way
to the appeal of the Yonge street
owners, wl/)p ‘Would take up the slack
in the tax ‘vate? There is no one to pay
the taxes ‘the big owners refuse ' to
pay but the little owners,- angd they

well, and do not mind an extra load
to/ bear taken from the shoulders of
others.

In the great expansion and develop-
ment of the city which preceded the
war, and which will be resumed after
the war on an even larger scale, there
were probably calculations thrown out
of aceuracy by the war, or improperly
&djusted to all possible risks,

TheAest way to face these things !s
not to try to unload them on someone
else, but to carry them for the year or
two that remains of the fighting. Thare
are a few who think the city takes up
the slack when somebody shirks, but
the city is the citizens, the taxpayers
generally; and they must supply every
dollar that is shirked on Yonge strest
or anywhere else.

i

ORPHANAGE BOARD REPORT,

Kitchener, Oct. 31.—At th§ annual
meeting Sof the Xitchener Orphapage
Board, the superintendent’s réport showed
that 114 juveniles passed thru the institu-
tion during the year. Of that number
101 were Cenadian, one German, one
Hollander and 11 English. All the offi-
cers were re-elected.

Y.M.C.A, QONVFNTION.

Woodstock, Oct. $1.—Forty boys from
‘Woodstock, representing the Y.M.C.A.

and Sunday schools, will attend the c026

vention to be held in Toronto on Nov.

by the provinecial older Boys' n.oout_hn.

REMEMBER\
Your Soldier
or Sailor Boy,

—Send Him a
Box from

“MICHIE & CO. 114

7 King St. West

~the cbnvzf.{ent measure of value, but
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Eetabiiehed 1838,
343

ddls are in this|
today' exactly the same salary they re-

ceived five years ago have reason for |

It is not surprising to learn, there- ,
‘fore, that the civil servants have been 5'
~Bovernment with ol

change in the civil service scales ana |

has been to inflict severe handships on |

for it is not enongh to attempt to re- |
‘mediately dependent -upon direct ac-

 Probably the property owners and |-
: s
renters who contracted to pay taxes|’

they would 1ike to have their burdefis |
the appedls ‘before the

have their own increased burden as

' The Fall of the Leaf
.By‘ William n;gQTrprln, a;lthﬂf of “Canddian

L ST R

gsubni.f" ete,

“Chill November is
Of the Mothers

Ev'ry day the 1
As ‘mankind like the forest

Who can cure

We.may boast that o
Than the Chaplet

Many trenches of
They are.cham
As a #ign that élh

They are christenéd by Neptu
And by Freedom ennobled

He commands the Recorder

Loving Mothers Vho mourn

.

gloomy and echoes’ tgl;e

‘of Men and the Daug

‘For the pall of the tempest is sable, and lies :
On the fva’\cchera when warriors fall like the Leaf;

It i€ thriée that the Autumn has heard the
And for milligns of mourners humanity

No conscription cools valor in Manitou’s Band,
For Hig braves were all born with th
Loyal toilers support them and

When the Spirit of Peace takes the win
And descends on the nations that bl
May it bear in.its beak as an emblem of leve
A live sprig of that Maple which bore'Fallen Leaves.

—The Toronto World,

ey

i ’&F y
sighs ~ ~
ters of Grief;

a0
béll toll—

grieves;/

8t lengthens on Destiny’s roll, _
18 shedding its Leaves,

‘ R e e AL g

The. disease has now baffled Physician and Nurse,

+  And the heart must be steeled and its 'gfpdnw
It is only the Surgeon who lops off the eurge’ 0

; the world-cancer that red&qu’i?w

'bq\’ pﬂet:

A

‘Tophet and fall like the Leaves, —

pions for you, and for me) and for Home;

eir Actions all spring from Belief,
ne as Sons of the Foaim,
as Knights of the Leaft.

“Is the game worth the powder?”
‘“When the harvest is over, who
“‘Does the Master of Life "give s
‘“And for Honor long windrows

the Deace-mongers ask.
gathers the sheaves?
g!'a,veks for our.task?

of withering Leaves.”

When the Artist of Nature tints leaves in the Faln,
With the colors of Hope, we remember in grief,
That as death and its slumbers must come to us all,

to count every Leaf.

¥

~

e heart ol;q( chief; '
shield with free hand

for the Fall of the Leaf.

gs ot a Dove,
ood-lust ber2aves,

o

- 5 s s M -fﬁ‘ Ve ere i
ur Heroes demand nothiiig: miore . -

7 et of Honor which Victory ‘weaves;
No reward or ambition leads them to explore:

Nov. 1, 1916.
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ORPHANS HOME _
HOLDS MEETING

Favorable Cdmment on Appeéar-
ance of Inmates of Protestant
: Institution.

¢

TREASURER HAS BALANCE

Medical Report Shows No Deaths
Among Children—Managers
Appointed.

Rev. Provést Macklem presided ut
the 64th annual meeting of the Protes -
tant Orphans’ Home held .yesterday
aiternoon in the institution on Dover-
court .road. Comments were made on
the healthy and bright appearance of
the children who were present during
the reading of the reports and diversi.
filed the program by singing several
selections under the leadership of Mrs.
Gerhard Heintzman, ,

The secretary’s report, read by Mrs.
Oates, showed that 168—inmaies had
keen in the institutioneduring the year,
¢1 being in the home at the time of
tte reports. The children thad done
their “bit” by knitting 225 pairs ot
socks, one boy, Bob Major, knittine
Y4 pairs The current. expenses. for
the year were $21,601.12, witk a bal-
ence on hand of over $510. The medi-
cal report read by Dr. Bowles showed
that there had been no deaths, and
that the house had altogether escaped
the measles cpidemic which had been

report also referred to the improved
sanitary and bright conditions of the

intendent and matron.

membgr«% but.in particular that of Mus,

i s »
M e e
P~

so prevaleat, thruout the city. The.

home ,due to the energies of the super- !

Much regict was expresscd a,L. tix--'
retirement from the board of several |

MceMurray, who
fictal

place will be
in-law; 'p
continue her intgrest in

Increased Revenue.

which was read b :
Murray, Me,
creased revenue which had come
home ' thry r
¢f the board in
tives that it was thei
much as\they could
the home,
earm. twenty dollarn a 4
1imes given fifty cents
Now
usval allowance,
port showed that an increase of
two thousand doliars
‘_\lfofes of thanks to.
eicians, to the varior

to. Mrs. % -
the musical direction

of the
were passed.

Dr. Framklin

home, and Mr, C. A. B. Brown,
ed by Mr. Elines Henderson,
election of the
agers:

Mrs. James Lo

, Mrs,
Austin, i

Mrs. Robert
Mrs. F,
Mrs. C. P, 3chofield, Mrs,
erham, Mrs,

Mrs.

y her daughter-
ut Mrs. McMurray will still
the institution,

In seconding the Areasurer's report

. Leopard Mc-
Kelso referred t:ga the in-

to tho

the activity of membera
pointing out to rela.-

uly to pay as
aid the child in
In the past, men kncwn to
eek had some-
g out of their pay,
eight or ten dollars was no un-
The treasurer's re-

ahout

had resulted,
the staif of phy-

benefactors and
‘Heintzman for her care with
Jcil:ildren

ohnston
said a few words on the work of the
second -
moved the
following board of man-

J. E,

Parling, Mrs, Ger-
hard Heintzman, Mrs. J. S, McMurray,
- B. Hodgins, Mrs. B. J. Eaton,

G. H. Good-
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- |Lieut. W.

: | wick, 89 Kendal

A e e ‘to a neutral
'l avenue, has been wo

Ut sept: 1

| He was widely known in boxing circles,

N\ Dead of Wounds.

. W. J. Jolly Makes Supreme

)

. in m%%r““um" ,
two are missing, gne i r
prisoner and sov: ’

' University. of
Advices  received by C. °

only son, Flight Lieut.. \ Chas
wick, who was reported’ missing on

n rescued at sea
by 'a ‘vesscl proc
“Major Wml‘un,' 5 de :
Mrs. ' Creslman,

d foot with ﬁm

leg an ¢ Apnel. He
1y belonged to the | ’s Own.
! Capt. T. W, La
lesei

mother, is

P ; wounded
shortly'and be at
T gt Frod G, Diver vice
‘Lieut. Fra L8 wefly
of the, Central” Press Agency
only being’ two weeks in the front

#8 ..m
line
father, Fred Diver, lives at 325 Jarvis
street, = i ; o
“Lieut. W, J. Jolly, killed in ‘acti
was 35 years of age and .enlisted
‘Teronto. His wife lives i
and a sister, Mrs.|T: W,*Webbey, in
Toronto, at 5 Browning avenue. -
. Pte. G. H. White is reported killed
In action. He went ove with the
'83rd Battalion. Before én
was an employe of the Grand Tr
‘Radl ay.s "HA widow Pl
live 82 A e ;
Pte.‘wiumm%e was killed on
Oct. 14. He ‘went overseas last April,
Last year he won the 126-1b cham-
widow and baby girl ‘live at 162
Spruce street. i :
Pte. Horace Pearson, 27 Westwood

fore enlistment he was attending the
“University of Toronto. He served with
both the Cyclists and. the 74&11‘ Batta-
lion. ) A W i
i Pte. Marshall B. Moore was killed in
action while - serving with the 7Tist
Battalion. A sister, Mrs. C. Thir-
good, lives at 192 Browning avenue,
Pte. Alfred Bourne, the only son of

Battalion. and Mrs. Bourne, 144 Has-
tings avenue, has been killed in ac-
tiom. ~

Pte. Herbert Wood, a former .boy
scout. and member of Davenport An-
glicart Church, has been killed in ac-
tion. He went overseds with the 95th
Battalion. >

Corporal Cecil Charles Daines, a
foriner employe of the Consumers’ Gas
Company, has been killed in action
while serving with the Cyclists. His
widow and daughter livetat 100 How-
ard Park .avenus. {

Pte. Percy Douglas Hewitt, who
went_overseas with the Cyclists, has
been killed in action. . His family lve
at 8 Golden avenue. He was a mem-
ber of Bonar Presbyterian Church.

tion, went'with the 76th Battalion. His
widow and baby live at 6 Troy avenue.
Pte. C. R. MacLachlan, who went
overseas with the 75th Battalion, has
been. killed in action. He was a gra-
duate of Hamberside Collegiate Tnsti-
‘tute. His mother lives at 1299 Dundas
street. i %
Pte. Henry Gilbert, killed in action,
went away with the 83rd Q.O.R. Batta.-
lion. He lived at 87 Highfield road.

missing, 18 a prisoner of war. Altho/
wounded, he sends word he is getting
on fine. His home is 83 Inglewood
drive,
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PRISONER ACROSS RIVER |
Kingston River Pilot and’ Com
rade Arrested While Attempting

gt

placed’ yn- ||
Phillips, 7 |
Gerrhat 1

four were Ged, The

ly admitted the -crime,
planation whatever for LR
act, and Justice of
is puzzled

Yo Vea ’ﬁ”é"wgi' |
the Pecuce sHunteér
to know: what to do with

of the pigs were alwo

- Woods of re
vision, t Yy, the
: on 'six_hotola’ by $25,000

{ of about forty per cent, on
assessor’s figures, L e

 Our Booklet containing Sworn ;
_‘Statements from reliable people
who _used NATU

 %<Colde—MNig
~ Debility. Ny 4

i SONT EBEE TO ANY MODESS
AT AT 0
Sulte 14,Casgravg BI d”g.“:

ht Swéate—Gernp
: RLT |

K

" TORONTO




