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Which is Still the Dominating In-
fluence—Short Sales Being '
Made on the Scare. :

The reactjon in  mining shares, which
started over a week ago, was brought to a
climax, temporarily at least, on Tuesday
last, when Niplssing shares sold down be-
low $15 on the New York curb. The whole
of the active Cobalt stocks have been plain-
ly ‘under the fufluence of the Sentiment
brought about by the break-up in the price
of Nipissing shares, and the'lcﬂol‘l of this
stock 1s stjll the principal factor iu deter-
mining the course of the other active stan-|
dard issues. Various theories have been
propounded for the drop in Nipissing to
Jess than 50 per cent, of its price of less
than a month ago, but the mystery is about

as deep as ever, and nothing but surmjses
are yet available jn the matter, From toe
best, and what shoula be Inrormative
sources, nothing cau ‘pe learned, showing
that the position of this compaity has been

- changed, The mine is stated to be in as

good a shape as it was considered to be in
previously, and, regarding the title, there
is not the slightest eyidence of its belng
in jeopardy. Local opinion thinks that
the "action of the original large holuers ot
the stock, who gave the option to the: Gug-
genheims, did pot show the best ot judg-
ment in not extending the option for the
two weeks asked for, If such a faet actu-
ally transpiréd, Toronto speculators and
investors have bought very freely of the
stock during. the present week, golely on
the grounds that jn the tremendous _dis-
count at which the shares are now selling
the security s cheap. Whether this is the
case or not, m;:y dthe tultnxee workings in
the property will determine,

supch other standard issues as Foster,
Trethewey, Silver Queen, Green-Meehan
and Peterson Lake have reacted further
since a week ago, but after a gharp liquida-
tion in the middle of the week occe
these shares have preserved & miach better
undertone, and haye made a little hmprove-
ment, One stock which I8 attrac more
attention than most of the others is the
Silyer Leaf. The transactions in “issue
continue very heavy, and the ume of
business denotes that the buying. is from
some. source otherwise than Jocal, The
Poston people have taken up thelr option,
on the controlling interest in the property,
and a large proportion of the present buy-

ing s thought to be still for this account |

and that it is the intention of these jnter-
ests to get the floating supplies out of the
way before a rectl cam n in the stock
is started at Boston.

There is not the slightest doubt that the
large number of new o‘me- which have
been put in*the hands the public of late
have for the time being prett wel
up the’buying market, This being the case,
steadiness, with here and there an advance
for special reasons, I8 about all that can be
expected for some time to come. The in:

itial dividends already paid have glv?m:

and at the vel the

within 10 feet of.
level there has been 330 feet of drift
both ways, '

e

Cobalt Comij Enjoined.
. 8.—~Judge E. B.
illon of the common pléns court here, this
xgnted to George W. Wolfley of
Columbus ‘temporary = restraining
preventing the Glant Silver Nugget Minin
Company of Cobalt from transterring to
Alex. McKnight of Cobalt 200,000 shares
of the stock of the company, ‘Control of
tt‘hie‘compnny is owned by Columbus capi-
ts

. Wolfley avers that on Feb, 28, 1908, he

held an option on a mining claim known
as “The et” He further states that
thru an agreement with McKnight he or-
ganized the company, and that the com-
pany issued 1,000,000 shares of stock of
the par value of $1 each.. He further
states that he and McKnjght were to re-
ceive 200,000 shares of the stock, to be
divided equally, and that the company was
to issue to each of them ‘100,000 shares.
He says that McKnight and the company
have refused to give him his nhnru‘"but
on the other hand, the company has ued
the shares of stock to McKnight, or is
about to do so.

Trethewey Bought for Investmeat.
Prethewey stock is being bought from
the standpoint of investment. Mining stock
is, of courseé, expected to pay a much high-
er return than other investments, whose
capital is not belgr‘udepleted by payments
to shareholders. guestion of what in-
terest mini shares should: pay Is, of
course, larg dependent upon the value
of the ore d ts. The Trethewey direc-
tors, under the,advice of thelr engineer,
believe that the shaft now being worked
will pay dividends of 16 per cent a year,
for very many years, The addition which
may be made to this amount is proble-
matical, but when it is considered that sev-
eral veins on the property have not yet
peen touched, and that only about 10 per
cent. of the property has been thoroly

‘prospefted.m there l-h reu«:a:ble z;onnd for | tion Life Bnlldlng‘k
supposing that much wea on the proper-iguotations for st Toron-
ty is yet uncovered, American copper min- ?o Stock &ch;::: . F?t linted, spo e ¢

ing shares dealt In on the various stock ex-

are rated higher than the
present. known, conditions. |

Veins Not Pinching Out.
returned from Cobalt, says :

sing veins pinching out.

tract, and values do not always run even.
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After 'ﬂlving' Givm! the Subject
- Due Consideration, Opinion
 is Still Favorable,

Opposition to the acceptance Of
John D. Rockefeller's proposed gift
to McMaster University, conditional
upon the college raising a certain
sum, is not likely to be of such a na-
fure as to influence the senate to
oppose the plan. While in the earlier
stages there was an apparent disposi-
tion in some quarters to resént the
acceptance of this sum from  Rocke-
feller the clergy and leading laymen
of the Baptist Church greet the pro-
posal with favor.
."“While I do not know enough about
 the history of the Standard Oil Com-
‘pany,” said Rev. Jesse Gibson, pastor
!ot Dovercourt-road Baptist Church,
“to ‘form an opinion as to how the
money was made, I know that it i+
'a good way to dispose of it. in doing
.good ‘to others. Surely it is a good:
thing to do all we can to improve the.
‘means by which education can be
more readily applied: I see no hesi-:
tation in taking the money, none what-~.
ever, and the Baptists will raise the
money and secure Mr. Rockefeller's
gift without a doubt.”” . ... .

- “The earth is the Lord’s and all

that it ‘contains,” said Rev. W. G.

Scott, pastor Ossington-avenue Bap- |

tist Church, “and so everything thai

Mr. Rockefeller owns belongs %o Him,
elle

I don’t know how Mr. Rockefeller ot
the money, but if we rejected all the

money on the Sabbath Day that may
have been improperly earned
‘would happen? I am pleased
the gift. > :
6 money, the chancellor of McMas-
says we will, and I pin my falth
fon the chancellor.” Gaid
‘'of governors,” sald ex-Mayor Urqu-
[hart, “and in, any official  capacity
I have no opinion to offer as to what
will be done. Personally I think Mc-
'Master should accept the money. I
‘have no scruples about accepting it,
none whatever.” :
John Stark expressed himself ex-
ceedingly gratified at the action of
Mr, Rockefeller, ; :
© YA gentleman in good standing In
our own church (and so well known
to Rev. Mr. Eaton, who is largely in-
strumental in the thoughtful act), we
could not do less than accept. Like
the departmental stores of our own
city, Mr. Rockefeller’'s .business has:
grown beyond all its competitors, pbut
surely that is no reason for refusing
his money. . It means-great things ior
our university, and’ 'the $35,000 or
whatever is.necessary will be raised
all -right.” ‘“Certainly the college
ought to accept Mr. Rockefeller’s gift,”
sald Rev. Dr. Elmore Harris. “I do
not know anything personally about
Mr. Rockefeller, but I know the money
‘will do great things for McMaster.”

; Christmas fin England,
The C.P.R. Atlantic. service will de-

what |
ad  with |
As.to whether we will raizc |

“I am not a member of the boarl

LIMITED

Three of Cobalt's most eminent m’lnl,ny engineers
state that the preperties in this merger will rank amongst

the best shippers in the camp.

in the:shnp§ of lenginger’s" reports. Also plans, etc., show
ing situation and relation of properties. to best known mines

and shippers. : R : 5
Immediate application is abselutely necessary to insice
participation in the first offering at par,

"™ One Dollar Per Share.

'Registrars and Transfer Ag_qntg .

spatch their R.M.S. Bmpress of Britain

Christmas steamer, and the Empress of
Ireland, Deec, 28. . The former  will
land passengers in England four days

ers are now conceded

and finest o

weeks in England should arrange to
g0 and return on an ‘“Empress,” there-
by having the shortest sea voyage and
maximum length of time .with their
friends at home. Apply to/8S. J. Sharp,
W.P.A.. 80 Yonge-street, for full par-

ticulars.

—— — ]
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}Excuse me, but wouldn’t you like to get in on the ground
“floor, with no cellar below it? When mining companies are
floated, there is a doubt as to whether or not some ‘tellows

were safely hidden in the cellar when you got the tip which
induced you to come in on the ground floor.
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position of a Company founded on rock, with no room for cel-
lars. It is one a few of us torme&, to do in a safe, sure and
,_Qnretul manner, prospecting, developing and marketing on a
large scale, backed by plenty of capital, what the small,
grubstaking, prospecting local companies have struggled to

option was ever glven up because of any |Colcnial Investment ..... 8.10
trouble on the property end: It 18 quite Raven Lake Cement .... 40.00
f possible, however, that certain sections of [Nat. Fort. Cement ....,.. 63.00
eq d, and larger development work w 1| the famous Nipissing bonanza vein 49 may |Iuter. Ccal & Coke ...... T0.00
intrease the output and enable the .‘”0}"" have shown reduced values at depth, but|Agrew Auto Maller .., ... 22,50
frequent and continuous payment of @ivl-| there was no indication of this when I last|Diamond Vale Coal ..... ..
dends, saw this wonderful veln, within a month,
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Room traders are taking advantage of
the general scare by putting out short lines
of the active fssues. Considerable of this
selling oceurred in Nipissing to-day, - This
s adding strength to the market, and
should be responsible for an upturn when
lignidation has run {ts course.

Rossland Mining News,

Rossland, Dec. 8,—Two copper furnaces
were blown In early in the week and two
mcre will be in operation within the next
week or ten days, as coke is now coming in
freely frem ‘the ovens of the Crow's Nost
Pass Coal Company. During the time, that
the miners’ strike necessitated closing down
of the plant, two of the small copper fur-
paces were lengthencd out from: o to 20
feet. 'Two other - siaall copper’ furnaces
will -be enlarged just as soon as water
jackets _for them are received  from . the
cast. Large furnaces, it is found, can he
more ecconomically operated than the smiall
ones. 'The copper furnaces will have a
capaelty of 1700 tons daily. The task of
installing new and enjarged sampling mill
is a.most completed. bis will be used foir
san:pling gold copper ore and is capable of
handling 1200 tons in eight hours. Six ad-
ditional Huntington Heberlin pots are bo-
ing added, which will - make a total of 18,
Tiese are used in the reduction -of both
copper and lead ore. ‘In reflnery the nsw
motor gererating ‘set’ bas arrived, addi-
tional tanks are cofipleted ‘and it is ex-
pected that Increased plant capacity will
be in running order within two months.
When additional capacity is put jnto us»
75 toms of lead a day, Instead of 50 tous,
as at present, will be the output of the
lead refinery. Manager Labarthe 1eports
that very encouraging 1cports are being re-
ceived from the east as to  quality of anri-
mony, which is now beilng turned out from
the refinery on commercial seale. The
plunt, it is expected, will be able to sup-
ply all of the requirements of Canada, so
far as antimony is concerned. Salpments
for the week were Le Rol 2520, Centre Star
810, White Bear 130, Le Rol No. 2 60. To-
tal for the week 9540 and for the year
264 198 tons.

United Cobalt Expleration Company

Grant llugh Browne and J. I'. Flyan of
New York, and Charles L. A. Dunbar of
Guelph, on Saturday took up the optioas
held on thé Cobalt” mines known as the
J.B. 8 (Princess Mine), the Eplitt, the Wal-
lace, the Browne and the Silver Hill Co.’s
mines. A provineial charter has been
granted under the name of United Mines
of Cobalt, Limited, which will be the own-
ing ectupany and will have its offlces In
the Traders’ Bank Building. Algernon
Del Mar, a noted mining engineer, has ar-
rived in Cobalt and will immediately begin
active operations on these properties, thred
of which promise to be early shippers. Mr.
Browne and Mr. Dunbar returned to their
respective homes yesterday and J. P. Flynn
left for Cobalt last night.

The Rossiand Miner, the oldest newspa-
per in the interfor of British Columbla has
all the mining news. Weekly edition $2.50
per year.

Shea Claim in ‘Dispute,

J. B. Bartrem Saturday morning obtained
from Chief Justice Mulock an interim in-
junction restraining J. W, MecCrossen of
Halleybury from selling or disposing of the
Shen- claim in Coleman Township to R. H.
Brown of New York. T

Assays of Gillles Limit Ore,

Prof. ‘Miller, the -provincial -géologist,
stated that it had rot been considered nec-
essary to make-new assays of the minerais
taken out ot/:]l/(" veins recently opened up
in the Gillies limit by the government,

“We could see the silver in it,” sald the
professor. “Assays made of other vein
products from the property gave about
$1500 to the ton.”

City of Cobalt Mining Stock,

The stock of the City of Cobalt Silver
Mining Company is to be allotted to the
stockholders in the Immediate future. Much
of this stock has passed into new hands
by sale, represented by a sele note or pow-
er of attorney, pending the issue of the
actual scrip.

Peterson Lake Lowered 15 Feet.
Cobalt, Dec. 8.—Peterson Lake has been

velns are sure to go to depth,

“The La Rose

est vein on the property.

O'Prien Mine and tarned down,

in values.

and in the winter aeross the fce.

hence
pile it up at the property.

the smelters, for there has been a counges
are glad of the respite.

nency of the Cobalt deposits,
fissure velns,  and,

companies, notwithstanding the
properties to-day represent a market valu
ation of not far from $200,000,000."

Toronto Curb Market.
Bellers. Buyers

Trethewey

BuTYalo '

McK:inley-Dar. Sav

Cohalt Silver Queen

Silver Leaf

Abitibl

Beaver

Red Rock

Cleveland .

Cobalt Comt pl I

Kerr Lake Mining Co ..

University.... cc.oov ovee

Temlscaming

Silver Bar

Rothsehild

Green-Meehan

Peterson Lake

Consol. Min. & Smeat

Canadlan Gold Flelds

Carnadlan Oil

Caradlan Cycle ..

British Col. Pack

Havana Central

Mexican Eleetfic

Trethewey—5 at 2.06, 100, 200, 50,
at 2.06_80 at 2.06, 50, 50, 50, 50 at 2.07,
200 at” 2.08.

Foster—100, 25 at 3.04, 50 at 8.08,
200, 300, 50 at 3.05, 70 at 3.06.

500 at 1.505, 256 at 1.53, 500 at 1.50.

201, 500, 1000 at 20%, 100, 10D at 21, 50
/T 20%, 100 at 21, 500 at 2034, 1000, 200,

Peterson Lake—500, 100, 500, 200 at 72.

Rothsehild—100 at 46.

Clear Lake—400, 100 at 55.

Abitibi—100 at 38.

Red Rock—230 at 1.30.

Silver Queen=200, 160,
at 2.56, 50 at 2,535, 200 at 2.59,

Silver Bar—800, 200, 100 at 48.

New Yeork Curb Market,

follows:
low 14; sales 85,000
2 to 2%, high 21,
shares.
sales
and low

shares; Trethewey
low 214; sales,

200 shares.
81%: sules, 200 shares.

shares: McKinley, 2% to 2%
to 1%; no sales.’ Silver Queen, 214 to 2%,

onial Silver, 4 to 5.

‘awered 15 feet, with the result of clearing

Granby, 133 to 14,

“The Nipissing Company is only mining
from 12 acres out of a total of 846. These

“This situation has been appreclated by

Green M.—25, 50 at 157, 100, 20, 500,

Silver, Leaf—300, 2000 500 at 21, 500 at

200, 200 at 20, 1000 at 1935, 200" 100 at 20.

Head & Co. report tlie close and transac-
tions on the New York curb Saturday, as
Nipissing, 14 to 143, high 15%,

1100
Buffalo, 4 to 43§, high and low 4;
Foster, 8 to 3%, bhizh
J King El-
ward. 3 to 33, high 3}, low 3; sales, 5000
no sales.
Red Rock, 1% to 1%: no sales. Meehan, 14§

high 2%, low 21; sales, 2500 shares. Col-
: Cumberland-Ely, 12 to
121, high 12% low 12; pales, 1700 sharei. ; :
United Copper, 743 | CosxMemomng 8. ToronTo,

Cobalt Quotations. .
Cobalt stocks Saturday, 1 p.aw. prices, s
reported for The Toroanto World by Bryant
Bid.
60
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Buffale ......

#The McKinley-Darragh is now mining f¢vear Lake
at a depth of 150 feet, and its vein at this | Copait Niver Queen
depth has doubled In size from its width Couiagas
on the surface, and Inereased G0 per cent.|¢jovejand Cobalt ...
This would not indicate that!oiage Merger
the Cobalt veins are .surface deposits, and | Sojontal :
should set at rest any rumors that the ¢ ojumbus Cobalt
Nipissing veins do not go to greater depth. | grie

“Phe, reduced Nipissing shipments during | o
November were due to weather conditions.
The Niplssing Company teams all its ore to
the shore of Caebalt Lake, and in the sum-
mer transports it to the rallroad by boats,

Gerdon

Last | Green-Meehan

month Cobalt Lake was frozen over, but | 11.ver-Provineial

the ice was not sufficlently thick to permit Kerr Lake

of the grnnsportntlon across it of the ore, King Eaward
the management has been obliged tol] swson Cobalt

Little Nipissing ...
ontreal Cobalt ...
cKinley-Darragh ..

tion of this ore in Jersey City, and they  Njjigeing

Nova Scotla ... .

“No one ‘need worry about the perma-|peicrgon Jake
They are peq Rock .. BT
while they may grow | potnschiid .. J AT
lean at great depth, a depth of 300 feef gy c "y eqe " il 23
for the veins of the district, with the pre-|giicar Bar ...... 5 3 .58
gent high silver value contents, will return | gijcer Lion (par $1 o g R 8
more than the capitalization of the Cobalt [gyivar City e Rl
various | ponifscaming & Hudson..137.00
A

50 65
163.00
“Temiscamingue .. .. 30 7 1.90
CTrethewey . o> K 2.15
Uuited Cobalt . 0 1.25
University ... R 17.00
Watts .. - 1.00

HONEST CAPITALIZATION.

g |
A Mining Company Capitalized omn
the Basis of Cost, Not Expecta~
tions,

The Cobalt Coalition Mining Com-
pany has been incorporated through
Gifford, Hobbs & Beard, attorneys for
the company. The capitalization is
$250,000, par value §1 per share, or on
the basis of acreage, a capitalization
of $30 per acre. This makes it the most
conservatively capitalized Cobalt com-
pany thus far brought out.

The company has acquired by deed
ang letters patent the following pro-
perties:

Twenty acrés adjoining Cross Lake,
Township of Coleman, described as fol-
lows: The west half of the northeast
quarter,of the north half of lot 1, con-
cessi 4, Township of Coleman.

_ Fofty acres in the Township of In-
grain , adjoining Shepherd Lake;

Also 3000 acres of mineral land In
Hdyle County, in the neighborhood of
Nighthawk Lake.

) 3 property has been favorably re-
) ported upon by Nell MacDonald, the

well-known mining engineer, now con-
* | sulting engineer of the Beaver Mine at
Cobalt.

The prospecting work already done
has developed several veins carrying
silver, and one carrying gold. One vein
has been stripped for 300 feet, and at

170 at 255, 50|the surface shows assays of silver run-

ning 80 ounces to the ton.

A limited amount of stock has been
offered to the public at $1 per share.
Wm. B. Nichols of 15 Wall-street is a
director of the company. The stock is
listed on the New York curb.

-ledge has tied them up. We

one.

honest business proposition,

tion.

possible.

PGPS B0

do for some time, with varying success.
. found -prospects, but lack of funds and perhaps mining know-

Some of them have

purpose, on liberal terms, fol-

lowing up such prospects with a well-equipped staff of pros-
pectors,: mining engineers and miners, and if ﬂfere is aﬁy-
- thinpg in them, to market the same after careful develop-
ment. This Company has no bonus or watered stock f

any-

The Directors pay for their stock just as you will re-
quire to should you come in with- us.

We look on this as an
free . from any semblance of

- doubtful speculation—one which should appeal to you as
satisfactory in every way. Send for our prospectus to the
COBALT & NEW ONTARIO PROSPECTORS; DEVELOP-
ERS & INVESTORS, LIMITED,
TORONTO, which gives an. explicit account of our proposi-
A limited number of $1.00 shares are being placed at
50 cents. It will be advisable to secure some as soon as

MANNING CHAMBERS,

B ST S

BEAVER SHAREHOLDERS

~—

N

ERIE.

mail to

As ERIE stock has been advanced te $1.25 per
share, Beaver shares can be exchanged at the rate
of two shares of Beaver for one share of Erie, up te
and including Saturday, December 15, 19c6. After
that date the exchange will be pro rata te price of

Those desiring to exchange send by registered

J. H. JEWELL & CO.

+ 5 King Street West, Toronto, Ontario.

COBALT STOCKS |cotumsus s,

Your interests are ours.
cate with us before buying or selling.
Market letter on request.

HERON & CO.

16 KING STREET WEST.

Communi-

PHONE M. 981

¥4

OUR NEW BOOK, *COBALT,” furnishies ths ~Iatest’
authentic information—includes map and Government report... .-
OUR WEEKLY NEWS.LETTER gives reliable and up-to--

| date particulars concerning the Cobalt stocks—a synopsis of market

conditions—and the latest news direct from the Field.:

THE ABOVE MAILED FREE TO ANY ADDRESS. =

Write, Wire or Phone us when buying or selling Cobalt
stocks. Prompt and éfficient serviee. =~

'CANADA MINES, LimiTeD

Phono Main 6908, © 45 ADELAIDE ST. BAST. -

~ 3

" - -

Our own mining men are constantly in the camp, and this,
to?ther with our connections in the principal cities, givesus
a thorough and complete knowledge of botﬁlluning and stock
.market conditions. 8 information isat the disposal of in-
vestors. Write us before buying or selling any Cobalt stocks.

B. B. HARLAN & CO., Limited

14 LAWLOR BUILDING, - - TORONTO. ed?

An '“Experie'nc_ed ‘Broker

IS A VALUABLE ASSISTANT

In Buying and Sell_ing Stocks

Special attemion_pai& to Cobalt Stocks and ether Mining

Stocks. Only high-class securitigs dealt in. Orders to buy.
or_sell promptly executed.
]

J. GURRY CO., Limited

Manning Arcade 24 King $t. W., Toronto
Tel. Main 948. Agents in All the Principal Exchanges in Canada and United States

BUFFAILLO MINING EXCHANGE

HIRAM EXSTEIN, MANAGER
206a ELLICOTT SSUARE. - BUFFALO, N.Y.

Cobalt Stecks and Properties a specialty.

Cerrespondence Solicited.
The courtesy of our Offices extended to Brokers when ia city.

COLUMBUS

One of the brightest and cleaness pro i
) propositions in th 3
Dew prespectus giving full particulars of property n::lc .;‘;:f::e ..?e;?)ctl?-dnly)o:‘g:

overlook us because thi
our mine, Come n to-t;:.y?d. i e e e ou" WeP i dovaioping

lnvestment Exchange Company, 42 Scot Street, Toronto

Canada. Main 1748.
COBALT, OIL AND
MINING STOCKS

WE w l. LL SELL
300 SILVER QUBEN
4000 OAL. & RE
500 UNITED TONOB AR O
200 TRETEEWEY
1000 SILVER LEAF
1800 CAL. MONAROH oL

MORCAN & CO.

73 Cenfederation L.  Bldg. Toromto.

6136

Harvey A. Willis & Co.

50 Broadway, New York
ESTABLISHED 197

SPECIALISTS IN CURB STOCKS
Ths New York Curb at the present time offe:s
exceptional opportunities for money-making is

Cobalt and Other Mining Stecks

SPECIAL LETTER UPON REQUEST.

WE SOLICIT YOUR
‘ COMMISSION ORD_E&
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