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TORONTO

d Portion of Recent Ad-
vance is Quickly Wiped
nd we advise our cu OBt tbaCk Has Been
lnn‘il:to'ﬂunﬁ”:::u:‘:b - Orqerly' .

o
Write for partioulars, ﬁ"

fhaving soared to heights probably

before duplicated in stock market

, the Standard Ofll

_now gettled down. into a state of

-going existence, Prices have, In

faot, been carried: consfderably below

e record levels establighed a uhort time

$0..00.the crest of the boom, but are,

©0! still a great distance above

} 6 gurpent a year ago at the time ol

duolutlon of the trust. Notwitn-

£ this fact it I8 now a moot aues-
on l! boom I8 not already over.

following table shows the exteni

tho declines brought about by the re-

\ ~taking. Pirices given are

t yesterday, the top level of

mm tha low since the dissolution,

decline of the last few months.

Dec. 1. H;&h Low, De..

. 260

285
198
850

"given a little more
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tificates, to take up the whole's LE ireka Pipe Llne 4
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. ASA HALL——

Standard Stock: and Minlng
Exchange,

and POKCUPINE ITOOK.

respundence solicited.
8 KING ST. WEM.
23835, S

Toronte

CANNON & 00. |

Standard Siock Exchangs 4 angement of Armistice in Near
d Bonds Bought and 8ol | Bast Strengthened Sentiment

on Commission, _ . ¢ A
T. WEST ronowze, | ~-Advance in Security List.
ed? i

hone Main MB-MD.

LON'DON Dec. 2—Money was more
STOCKS,MINING .Tom ﬂentiful itoday and the purchases of

5ht and Soid w ‘. #0ld for’ America d1d not affect dis-

eount rates, which" were easier on the
Y & STANI.!Y

oon! inental outlook.
4 The arrangement of an armistice be-
I(G WEST TORONTO i £
96-3508, M 55 ,’ caused a strong opening on the\stock

tween Turkey and ' the allied states
ge. Googd buying appeared
& ROSS

4 ftom continental and local sources and
§ %nsoks, Mex'can Issues and home
DCK- BROKERS
Standarq Stuck Exc e
TOCKS BOUGHT ,\le

‘The Marconi stocks are gradually
Working down to lower levels. Yes-
Wrday 100 shares of Canadian Mar-
eni sold on the curb at $4.31, which
19 cents a share below the last pre-
ous sale, put thru about a month
,.and a full $1.69 per share under
® quotatiom of September. During
® boom last spring this stock sold as

as $10.25. Ameragan Marconi,

#peculative issues eased off and closed
ter prices advanced under the lead
Stanuard Swes sod MBS
Notaries, sic.,, Temple B
bt

Rico Rallways Company, "

subsidiaries |

But Conaxdenng Weakneu of
New York List, Toronto
Stock Market Held Up
urprmnglyWall.

CAN. MACHINE SOARING

No Chmge in MoneySl
and No Likelihood of An
Appreciable Relief Until

Turn of Year.

#

The opening 'of the new month
brought no change in the money situa-~

tion in so far as the Toronto stock
market was concerneéd. True, there
was no calling of loans by the ban
yesterday. At the same time, however,
there was no practical easement in the
stringency, there being no money avail-
abue, tho in cérwiu quarters it had been
hinted that some of the financial in-
stitutions would have a small quantity
of funds to put on call loans with the
turn of the month.

It is now realized that there is no
hope of any appreciable change in the
money stringency until after the first
of the year at the earliest. The exi-
gencies of the grain ' movement are
very acute this year, and from the
manner in which wheat has been pil-
ing up in the terminals of the west
it wonld seem that there is danger of
a biockade in the very near tuture. The
banka.already have many millions tied
up In grain lying at the ports, which
it seems impossible to get moved, ‘Iﬂ
until this congestion is relieved to a
considerable extent, there i little like~
lihood of money being avallable to fi-
nance stock market operations.

The Toronto Btock-market yesterday
showed a rather Irregular trend, and
wound up with a smattering of both
advances and. decunes in evidence. The
general leaders were inclined to sag,
however, so that on.the whole the un-
dertone was accepted as a weaker one.
In consideration of the depression in
Wall street, occasioned by the supreme
court’s verdict in the Union- Southern
Pacific “divorce suit,” this was only to
be expected, In fact it was freely
stated .that our securities had given a
remparkable exhibition of comparative
firmness in the face of the big de-
clines in ‘'the New York list.

ARE WORKING LOWER|

Brazil.an dropped back nearly a point
from'its opening figures, the shares
just exactly losing what they had gain-
ed on Saturday, and winding up-on
| offer at 91 3-4, the lowest tor the day.

tGeneral Electric, Mexican L. and P.,
Burt preferred were all a shade lower,

! but such stocks as Toronto Railway,
! Detroit  United, Steel Corporation,
' Bread and Spanish wound up at small
gains, Richelieu was up a couple of

points to 114.

20 | __The continued strength of Canada
Machinery was the most outstanding
feature of the day. The shares were
, quoted up to 61, & net gain over Satur-

‘day of 3 points and a full 11 -points
above the record of just a week ago.
It is expected that a devidend declara-
tion will be made in the very neéar fu-
ture,

&/SOME BETTERMENT
" INLONDONMARKET

Values Improved Slightly Dur-
ing November—Prices Are
Lowest in Several Years

Even at That.

Notwithstanding the unsettlement due
to the crisis In the diplomatic situation
and fears that Britaln might be drawn
into a unlversal Furopean war, the Lon-
don stock market in November advanoced
beyond the levels of t’he preceding month.
The aggregate value of the 387 securities,
accepted by The Banker? Magazine #n
d';.,- eo,lqul:u!on:é w?:h zx.asg; m@&on Nov.

, as compared w " on Oct.
20, paln of £21,601,000,

Tt is interesting to note that the value
of the securities last mngth was the low-
est with two exceptio] this year, and
was below the corresponding values at
any time In the years 1911, 1310 amd 1900,

The following table x‘lvu the value on
the 20th of each month over a term of

years:
(Three fls‘urul gcﬁn Itted,)

1908,
*November..£3,600,108 September, £3568‘797
,480 October p
1909, November,
August ....... 3,767,144 December,,
1912
January .,
464 February..
,000 . Mareh .,,,
April .,
May
a0 June
July .
August .
September,
October
November.
361’588

zLow point.
NEW BANK MANAGER.

VANCOUVER, Dec. 2—-C. G. Pen-
nock, manager of the Vancouver
branch of the Bank of Ottawa, has
just tendered his resignation to ac-
cept the position of general manager
of the Bank of Vancouver, vice L. W.

833 !

3588

cember.., 8,
911,

=3

January.,
February.
March,...d... !
April..... eenss 8,707,604
BB sl sniis 3,707,41”
June,

900289892900 X
ovsa
%
=8

e &
£33

22

>
1

sage

&8
Shma

§§usa

‘ngh point.

DOWNWARD SWING |

Disallowance of Merger by
Supreme Court Took Tnd-
ers Unawares and Caus-
ed Small Panic.

MELON MAY BE CUT

n| Hope That Cloud Will Prove
 to Have Silver Lining
~ Led to Substan-
tial Support,

O e

court’s decision in the Harriman mer-
mouewtho-tookmukato-
day, after a listless morning session. | B
The announcement from Washington !
was followed by an outburst of selling,

with Union Panlﬂc as the special oo-
ject of atiack. There were large sales
of Southern Pacific.as well, and virtu-
ally all of the favurite stocks, includ-
ing industrials, as well as® rafiroads,

shared in the movement. Union Paéi- c"“ ““’“

fic broke three points, Southern Pacific

two and Reading, Steel, Amdum&tedv

and other prominent shares a lesser
amount.

The market met with prompt su
port at the lower level and prices
quickly rallied, ‘The-decision was un-
expected by many persons, and the
first impulse was to sell, but on sec-
ond thought
change In
largely made up, and the Harriman is-
sues scored their best figures for the
day. Union Pacific
bought heavily, and at ene time show
ed a gain of 6 1-2 points..

May Distribute Holdings.

The upward movement was m:i-
buted to speculative buying on the!
theory that the court's ruling would |
necessitate a distribution of Union
Pacific's holdings of Southern Pacific.
The court’s decision, however, omod

up so many possibilities for specula-
tion as to she effects of the readjust-
ment that the trading element was
confused and movements of securities
were erratic. Before the close the
market became heavy again,

The effect of the unfavorable bank
| statement of last Saturday wasshown
in the continued extension
money market. Call loans rose steadl~
ly from an opening at 10 per cent.,, un-
til 16 per cent. was touched. Late In
the day the rates .fell back to 6 per
cent.

Engagement of a large share of the
South African gold offered Iin Lon-
don today by New York bankers did
not serve to quiet apprehensions as to
the future course of money rates.
Stocks were unaffected by money con-
ditions, prices having held firm until
the market was upset by announceé-
ment of the Harriman decisjon. The
chief influence of high money rates
was to reduce speculation on the stock
; exchange to a minimuni.

EXPECTS TREASURY
WILL SOON HAVE TO
COME TO RESCUE

That the price level has held so well
in face of adverse conditions in
money, war and tariff, {s due, it would

seem, to unusually strong, underlying
conditions which’ are recogxhzed by the
strong investing interests and even
by the larger speculators. Ordinarily,
such conditions would have, brought
about heavy liquidation and marked
declines; Instead the market falls into
sleepiness. It looks as tho financlal
leaders, confident of the future, were
simply complacently waiting. The
money situation is developing into a
strain and it may be that the treasury
will have to come
Bache and Co.

—
CANADIANS IN LONDON.
Chas. Head & Co. (J. Osborne) re-
port quotations on Canadlan lnueu in
Landon as follows:
Cement ...

Dominion Gml
Brazilian

.

MONTREAT_ STOCKS

Op High. Low. Cl, Sales.
Tel. Co 61
¥ 28% 28% ﬂ 38

Cement.
£
Ltd 3&%
™

. pre
. Cot.

7 "'Ié% %%
206% 266 268

0% 3
Tex. Co. 8015 82
Ligurentide ,.,22 222
Lk, Woods .. 140
Mt L.H. & P 2%
Mt. Tram,, 4b 82
NB.. B & G, 8 . .. .
Quebec Ry .. 1% 17% 7
R. & O. Nav. 1‘4- 114 b
Spanish ..
do. pre
Saw. -\Iaal. pt 9t.
Shawinigan ..
Sher,

Wil
Tooke,
Tor. Ry
Tucketts .. ..
do. pret

Dom,

Commerce ..<.
Merchants’

NEW: YORK, Dec. 2.~The uummo

there was a decided |
sentiment. Losses were D

preferred  was D

in the!

to the rescue—J. 8. Mo

™ | canada Landed .......

5 ' Gan. Nor.

TTHE

Some o

DOMINION BANK

SIR npuu‘ln B. oabll. M.P.

G A 'Wm. General Manager.

Capital paid up e s i s s s o o0 TRESGRASO
Reserve FuBE ....ccossersarscsciinssssesss  55900,000

YOU CAN START WITH $1

of the largest accounts in our Savings Depart-
ment were started in a modest way.

An mu&t_ c¢an be opened with one dollar or more.

W. D. MATTHEWS,
Viee-

TORONTO ST OCKS

% Y
AR A

Brasilian S yan aiaiekvbe n
Amal, Agbestos i
do. g-ourrod
mkars

“es
“ee wee

s ane

e ses

IBen 'm 160%
Burt p.‘ﬁf-“"co.‘ oot - gy
| ferred ....... 106 104%
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ment oom....
wreferred ,...,.. 98% .
Can, Gen. Ble¢ ,..... 17 nm

g‘m

2’ 104t
iy e
98y ...
a7

0%

. “esas

L3
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Dom. Coal

TR TN
“gendsns v
. asesens
soknbans
aseasesse

“ses

3

Lake up, Corp.
uackw common

4 Msple
pr

Me:dm

do. preferred .......
Laurehtide com, «.ov
Mexicap Tram. .......
Montreal Power .....
Monterey .pref. .ieveee
Monarch COm. ..eesses

seeiisna
;3

:§§§E:E:a§s

~
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24

' Pu:lﬂe'rBeuﬂ oo.
do.

referred
Poﬂ.o ico R!.........
R. & O. Nav i.iiseeee
Rlo Jan TraMueeicees
dep. reCesccirsse

Russell
do, prefe

do. prefe sessmay oes
Spanish River com ..
do. preferrod
Steel of Can, com
do. preferred
Tooke Bros. COM......
do. preferred ..o
Toronto Paper «..e.e.
;:?m&ty’céiﬁ"""" -
n shasee
Winnipeg RY. cocesenc ooe
—Mines.—

CONABRS .coves sosnnne ses 7.50
C'ro;n REBErVE cesese +oo 8.50
La ROSE ..orversarsnmand
Niplssiog wm......uo
TretheWey ceoesconscens

“sssine
s

sesnnes

uemnu .

P opOLtAR ecoierinns m

ONS vevvesssosesses
Montreal .ececessssssse ooe
Nova Scotla .eerercnse
g‘t’mv:u besssesencasesiss see

WAL ccsevet sesessssss 22s
Standard 25
TOronto .eeees escssene i
UniON seessserssnannocsns
~Loan, Trust,
1%

s s e 5
s 3 LRt

Canada Perm.
gell'ntﬂll
onja Esdbvs

D?:mlr"'xionxgnvtnn ces bus
Gt. West, Perm....... 186
Hamllto: g:?:. csveae see
| Huron sisenees
do. 20 p.c. paid......

svesasne

203 | Landed Banking ....e oo

London & Can ......
National Trust ....e..
Ontario Loan '
do.

Union Trust .erreire.. 180
~Bonds.—

Black TAKe .icvsececes sse
Canada Bread .v.eeeee 8
Canada Loco.
RY.cose
Dom. Canners ...,

5| Dominion Steel ..

Tlectric Develop.

2 | Genera! Electric .

Keewatin ..
Laurentide .
Mexican L
Penmans ..
Porto Rico Ry sesbusne
Prov, of Omarto.
Quebec L., H. & P....
Rio Janeiro
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NEW YORK STOCKS

Brickson Perkins & Co 14 West King
street, roport uu tollo'nh;l fltmuutlon-

on the New Y
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e luro
2,000

MH‘ 101 m {
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MONTREAL

,ECUBITIES
N LIMITED

INVESTMENT BONDS

ENQUIRIES SOLICITED -
MONTHLY LIST FORWARDED ON REQUEST

BANK OF MONTREAL BUILDING, TORONTO
R. M. WHITE, Managen
QUEBEC

! HALIFAX

and Cotton.

Neill Bentty&Cn

Members Chicago Board of
2 Bundardmock Exchmgsm
Private Wire to Leading Exchanges

7 & 9 Kisg St. East

Write for Market Letters on Graln

Stocks, Bonds, Investments, Graln,

INFORMATION GIVEN

OYTAWA

TORONTO STOCK EXCHANGE-

HERON & CO.
Invéxment
Se curities

Ordérs Executed in all Markets

Provisions, Cotton,

odﬂ!

4,700 |

16 King 5. West, Toroato

'JOHN STARK &G0

Members Toronto Stock Bxchiange

Sp
Bond
Offering

The

lOmSM

w
vom m

following'

Municipalities

. toyled
434 to 6

Subject to prior sals, .

ulars,

CAnvmrr
YODON"O 1’0‘

ecial

mmmmum!

Write or telephone for full partio-

STOCKS, BONDS §
Iﬂl‘l’ GAG! INVESTMENTS

“ muu tuvolt-
R‘? and woul”' d solielt

u Toronto Btreet, Toromte
: 2B

r cont..

STOOKS and IONDS

Bought w1 4 l!l&
H. O'HARA & CO,

Members " ronw lmk lnhnn
30 TO
' 'M n m- % 46te

‘ m&mu. SEAGRAM & CO.

Toronte Stock Exchange,

orooks AND BONDS
Pt w Letter on U, &

3 JOIDAN STREET. 346

Geo. 0. Merson & 00.

Chartered - Acoountant,
16 King St. West, Teroato

oSiinTeres, oiihen ar:
T htorm.tlo% and . ex uﬂ.,
opmon-. Coples malled

on request,

ERICKSON PERKINS
& CO.

Members New York Stock Hx- |
change and Chicago
Board of Trade.

‘I'OION‘I‘O

Bdmrds Morgan & Co
OHARIERED AOUVUNTANTS
20 Victoria Street, Torento, :
Offices at Vancouver, Calgary, lm
peg »and Saskatoon.

Batablished 1359 ﬂ

J.P. LANGLEY&CO
McKinnon Building - Toronto
PUBLIC ACCOUNTANTS

i Audits, Assigriments, Ll?khtk-.

Administrations, Ete,

H Ommo Smﬂmog i'

'm

’“c ’c m. 'acn‘l
G.8. Holmested  J.A. mmﬂ
l_

w

of Canada
ANNUAL MEETING

ihe Royal Bank

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
: AND LIQUIDATORS

Ontario Bank Chambers
§COTT STREAT

w=TORONT O

below the best. The settlement in

“ onsols was concluded  satisfactorily.

Exchangs. Union Pacific and Southern Pacific.

> SN
AND PORCUPINE STOCK® The closing was stmdy
evnedy’s Block, South Por‘c‘u-A |
nparative statement of earnst
ber, 1912, is as follows:

5 6%
West. Un. T.l Tﬁ% 78’%
West. MIfg .. 83 8
Woolwfth com 4 114
Total sales, 58,600 shares,

do. 18t MOrt .eeeeeee

Sao Paulo . 1
Spanish River obe
Steel Co. of Can P

THE ROYAL BANK.OF cANAnA?

THE TRADERS BANK OF CAOA

INCORPORATED 1869

Capital Authorized .
Cnplhl Paid Up
Reserve Fund . .
Total Assets .

290 Branches lhronuhont Canada.

Savings Department at all Branches.

., OFFIC % NEW YORK AGENCY
Pk Bi 'mm:w a.t Cor. William and Cedar Sis,

¥, which sold at $17.25 during the Shatford, M.L.A., general manager, re-
om, is now quoted around $6. signed. .

b -~ x

Your Will

We are organized to administer estates, and in
naming this Corporation as your Executor and
Trustee yous secure the benefit of thirty years’
experience In the management of estates at no
greater cost than administration by private or
{ndividual executors and trustees:

The Annual General Meeting of
the Shareholders of the Royal
Bank of Canada for the election
of Directors and for other busi-
ness wiil be held at the Head
Office of the Bank, in Montreal
on Thursday, the 9th da f
January next. The chair will be
taken at 11 o'clock a.m.

E. L. PEASE,
26 General Manager.

Montreal .. 4514
Quebec ..
Royal

Bell Tel

can, Cem ....
Dom. I. & S
Mont. L.H.- 100 100Y
i Mont. St R)- 9% 9%
kOg Milling .. T SRR NS

| Que. Ry g*e  aae

i Spanish .. =
{ Tex. Ser A ‘59

Series C. .. 9% .

NEW YORK COTTON MARKET

Neill, Beatty & Co.,
wired the following :

rills were prominent in the™ general
one Us, Main 7390-739L
fAmerican securitie§ opened steady
s §t.. edtf Maln un-nu,, ‘“ARCONI STOCKS
- 3
1912. Increase. P

{ @lvance which followed. Business
SCOTT STREET.
and a fraction higher despite the un-
PINE LEGAL CARDS,
% e
$69,613.28 5,00.08 &

Was quieter in the afternoon, when the
'| AHBERS & So" favorable New York bank statement.
MITCHELL, Barristers, Solicl-
DECREASE IN NETJ
29,728.90 *2,075.24

WM. A. LEE & SON

Real Estate, Insurance and Fiaancial
Brokers,

MONEY TO LOAN
Western Yire snd Mitinectie
re an rin:
A.t.L:c r;!ro. eNew York '.u?c{"w‘ﬂug’
(Fire), Mng ield Fire, German
evican FPire, Natlonal Provlnch! But!

S8 ..Z.u% BEsME

R
=

239,09 WWB

§aainEsiie

see ..

MITH TO LEAVE
TIONAL TRUST co

ed In financial
.v"_ }(, Home Smith, man
National Trust Co.,
"\‘L on within three

oA

MONEY MARKETS. Glass Company, General Acclden
Liability Co., Oceln Aoccldent & Plaz
Glass Co., Lioyd's Puto Glass Insurance
Compuy. London & lLancashire Guare
antee & Accldent Co., and Liability 1n.
surance effectied. t
26 Vietorias St. Phounes M. 582 and P. 667,

"

Posted,
481

‘Bank of England discount rate, § per
cent Open market discount rate n Lon-
don for short bills, 411-16 per cent. Vew
York call money, high 16 p.c., low 6 p.
close 8 p.c. Call money In Toronto, 6 10
3% per cent.

FOREIGN EXCHANGE.

Glazebrook &. Cronyn, exchange and
sond brokers, report exchange rates as
follows at closing :
—Between Banks,—
Buvers. Sellers. Counter.
N, Y. funds..,. 1-i6dis, 1-32dis. Hto%

7<9 East King strest,

Prev.

. High, Low. Close. Close,
1258 1238 13.2%
209 1248 12.48
12.60 12,38 12.39
2,66 12.34 12.34
‘” s 2.3

THE

TORONTO GENERAL TRUSTS

CORPORATION,
82 BAY STREET, TORONTO.
Write for Literature.

ee of the fifm
ken, Milliken
was out of tH
1 at the office of
wae stated that b
would be made until m
bably on Wednesday, 1

Montreal f'ds.. 20cdis, 10cdls,

Ster., 80 duyo..! $1-2

Ster., demand..s 15-16 9

Cable trans.. .98-32 9% g

-Rata in New York.—
Acthal.

Sterling, 60 days sight..... 480.80

emand

s“fm' a sessspmese

12.44
CONSOLS IN LONDON.
\0\ @0,

Consols, for account .... 5%
Cousols, for momey ..... T6 118

‘e




