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tlionsMiHl <lollais ; tlio hjil:^ih*e of tlie finifls

being held in deposit receif>ts, stock, or bonds,

ns tlie board may deem ailvisable.

He sliall on reeeivinii: a)>j)lication tor in-

pu ranee, ])laee tlie same before the Directors,

for tlieir apj>roval or rejection, and a

njajority of the sai«l Directors shall be neces-

sary to finally recommend acceptance. In the

event of* any one of the Directors applied to

o!»' 'fifj^ to a risk, the Broker shall call the

t«>:-et''ier to consider said objection.

n^M ^ of the maioritv of the said Di-
«' a.

/ to b'nding on the Comj>any.
E.^.-i' ;-liarehohler shall be responsible

for the };:opoiition of the Company's liabilities

represented bv the share held bv him or her.

10. No SharehoMer shall withdraw from

the Association until he lias first transferred his

share and interest to some res|M)nsible person,

having the approval ot the Directors, and such

substitute shall be held liable for all outstand-

ing risks, and be entitled to all )>rofits in the

ttame proj>ortion as the former holder of the

share ; and if anv shareholder insists on with-

drawing without furnishing such substitute,

the Directoi's shall thereujM)!! sell his share in

manner foUowinir.
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