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years. It was llmt whicli had disconcerfed all tlio anticipa-
tions and finances of this Company. He was quite within themark when he said that nearly the whole of the money which
the Company had received from equipment bonds had been
as good as lost to the Company, not by extravagance or neglect,
but by the loss incurred on the American exchange. The
working capital raised five years ago had not been capable ofbeing applied to the purposes for which it was intended, be-
cause the American war had inflicted loss upon the Company

t T'Alll'^^^' "^^"^^^ P^^^* ^^« that when the scuttle!
ment of 1862 was made there was every probability, looking
to the negotiations then in progress, that the Intercolonial
Railway would have been commenced in 1863, and ^>-ouldhave been finished before this, and in that case the Grand

thTvlr ar "'^'i
P'"^^"'' ^^'^'^y ^y *^'^ completion ofmat work. (Jlcar, hear.)

Mr. Creak had some difficulty in understanding the
position of the question before the meeting. If he voted
tor the amendment of Mr. Smith he should be dealing
only witli one portion of the scheme proposed. If the

Z'^i iSnIr' '""""? '^ '"^"^^ "°* ^^ Po^^^i^lc to raise
the £480,000 required, and if that could not be raised
Avhat then would l)e tlic position of the Company ? It was
all very well for gentlemen to come down aid propose
ainendmcnts wliioh would throw directors, who hid con-
sulted together upon tlie subject, upon their backs, andnot suomit any otlier plan for their approval. (Hear.)

• •

'•

^'l^TJIo'^-^P^'^"^'^ *^'^* ^'^ ^«^^ no objection to thennsing of £480,000, but he objected to mixing the schemeup Mtli one for the conversion of the postal and militarybonds as pro])o.sc'd. •'

Mr. CjtEAK in ropiv to tlio explanation, answered that itvas nnposs.blo to raise £.-,00,000 ou equipment mortgao-o

1Z9 "r".!'r.
t^^*T;vere prepnred to alter the arrangenient of

18bi. If tins could not be done, was Mr. Smith piepared totake ei^iy penny of net revenue until the Companv M'ere
supplied with a sufficient amount of rolling stock, and theime put into good working orcVr ? (Hear, hear.) If he

wonlrr;. ^u^"'"^
^"' ^^''.*' ^' '^''^ ^^* ''^ ^^-^^^t' advantagewould losult from negativing the pro])osition of the Direo-

Wn./~ • l'^
l^yoposal were rejected, he should certainly

lohlers unti the Inie were put into thorough woiizin^j order.
(Hear, lioar.)

^


