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to lIih iiidividuals who.se claiiii.s tlu'V liavc paid at ''• per cent. Surely

if the Doiuiiiion coii-idcr Lliemselves bound to pay f) per cent, upon

arrears of payment to parties liavint,' claims against the I'rovince,

are they not bound to pay us *'> per cent, upon arrears due to us.'

I should think that would follow as a matter of course. IJut, another thin;,',

you must recollect that their claim is tjiat wt; are only to receive '» per cent,

simple interest from the date of Confederation. Now, it is well known that

for many years atter Confederation the Dominion wei-e paying ti per cent,

for money borrowed, liut they say to us :
" Wt- will only allow you .") per

cent." i nuiy al^o say, as stated before, that the Dominion (iovernment

allow interest on the Indian Fund at C per cent., and also to the Seignories

ol Lower Canada. 1 have h(n'(j Ihr Public Accounts of tlie Dominion

for 186i showing that. 1 lind on ]»age \'2
:

—
"

1 uterest on 'J'rust Funds :—Indian Fund— For one year's interest to

:>Otli June, 1S84, on 81, 107,81:?. 9 1, at •'• per cent, per annum, $GG,1GS.78.''

Then 1 have, immediately following :—

" Conipensation to Seigniors, L. C.— Half-year's interest to Lst July,

1883, on 8198,073, at G per cent, per annum, 8-">, 9-12.19 ;" and, following

that, "Half-year's interest to Lst January, 1884, on 8190,110.07, at G per

••ent. per annum, S5, 70^5.
3
•J."

Then, if you turn to the Special Accounts, you will see that interest is

actually compounded. Take Indian Trust Fund Account, it says;

—

Balance at credit of this fund on 30th June, 1883. . . 83,150,980

Interest accrued during the year on fui\ds in the

hands of the Dominion Government 153,810

This is credited to Principal Account, and interest allowed on it the

next year, so that in regard to Indian Trust Fund Account the Do-

minion allows per cent, compound interest, while they only allow us

.") per cent, simple.

Mr. Speaker, although this extraordinary position taken by the Finance

Minister has prevented a tinal settlement being arrived at, still some progress

has been made towards it. I may say, we have practically settled the old

Province of Canada account. I have previously informed the House that

the Treasurers contended that the effect of the Acts of 1873 and 1884 was


