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The C'ommîercial certainly enjoys a very »iuch
larger circulation ang the business commnitiy
of the country beticeen Lak-e Stilxrior and the
Paciie 6Coffl, than any other vaper in Canadla,
dlaily or iceel-ly. .By a therorigh syq4ent of ier.
sonal solicitatitwa, carried out annutally, tAie jour.
nal has been placeil tipon the de.sks of the great
majority of business mnen, i, the r-ase dlie.trict des.
ignated above, and including noritweuî Ont.
ario, thte protufutes of Mfanitob'a andl Britifsh
Coelumbia, and the tari itorieg ef' Aefdboi«
Alberta andl Saskalchewvan. The Commercial
aleo, reaches the leading ic-/tole.u-de, comlmissiono
maniffacturing «nitzlfla;icial houces of Easteria
Canada.

WINNIPEG, AUGUST 22, 1892.

The aa Toit
The report that tho goverument bas decidad

tW restere full tole on tho caais bas excited
bath surprise sud indignation on the part of
Montreal grain shippers. Any other raception
of the rumor would have beau inconsistant with
the efforts made from year te year for zame
trne puet ta secure snch a reduectLon cf charges
as would antablo Canadian carriers, or, il would
ba more correct tW say the Canadien route, te
compote for the transport cf the surplus cet-cal
prodtuat of the north-wastern states. It liais
beu coutonded ever since the abolition of telle

ou the Erie caal that unlees the Dominion
(iovernment extanded equal facilities t-) for-
7arders by the Canadien route the taak of build-
ing up a commerce by the St. Lawrence nîigiit
as wel) be abandoned, or, at euy rate, that in
the future litIle could bo hoped for beyond
mereiy local traffic. Approcating the force of
tbis contention the Governnt .couceded, saven
yaars ega, a practicalby (t-ca passage tbrough
the canais ta aIl grains daatiuad Wa Europe
wvhich fonucl an egrees by way of Montreal, and
thora ls ne doubt but thet the settlcd polloy of
the Govarnmauî ponding the cnlargmont cf tho
St. Lawrenco caais, lied corne te bc the councs.
sien of praatically a frceepasage from tha upper
laites te the seaboard. Wbathcr that policy lias
realized, its, fuil expectation is not easy ta de-
termine. Met-o figures o! tho grain trnp-
tation prove littho upen tbis point, sincathair
bcaring on the problemr ie dependent upon the
quantity of surplus crop lu the Northwest.
Thus wa find that the quantity cf grainpasg
dawn tho canais te Montreal dccreasdfronm
333,806 tons in 1880 ta 96,569 tons in 1885, the
firaI sason in which a rolbate of telle was
granted, andi thal ln ne aubsequent yer bas the
trafflo atheuned the proportions of 1880. Il in
true that the lest mantienod ycar was an ex-
traordinary good eue for forwardere, sud that

the trafic throuRli the Erie canal te New York
racad Ils hlgh as dimensions at thal t[me,
but the setistie fabi te provo ltaI Montresi,
cr the St. Lawence tonte, le maiting lte pro.
portionete licauiway ln the cenipotiticu for Iho
expert ?rain trade whbchi clrcumetauces war-
rant us tan xpectbog. Mourreal lias uudcubt.
ediy hela lber owu as an exporîing peint mince
tho (Jovernmîîauî reduced the telle on grain
ceming down the canal, but Ihat le the utmost
te bo clelmed.

l'ho geverniant. bas, hoivover, a uew problem
te dosa witiî, namaly, tho Ihicatourd imtposition
of hecavy telle ou aIl trafflo eit flho Sanît destined
te Canadien ports. Il is too late te say that
the Amoriceus are playing a more Rame o!
bluff. Tho ai 'editiou with wvhich Con.
grass put Ibrouh, tho bill shows tho at-a
et dernation ta giva il spcody affect, and

eluco its signature b y lPreaident Harrison circui.
lare have beau aesued te ail collectora of eus.
teon, in the tate States, buformbng (hem of
tbe contemplated retaliation, and instruet.
ing theni to bie govorncd accordirgly. Tîtus
wo are brought face ta face with a uow situa-
tien, euie quito within the liues of the WVash-
ington treaty, or et auy rate consistent with
ltha Canadien intorpretatton o! thel convention,
oxcept upen tho point (bal the United States
propose te make a heavier discrimuination iu
laver of ils ports than the Canadien ragulatien
makes in the intereet of Montres! ana the St.
Lawrence routa. Ais wo have mare Ihan once
ssid, it le prof less ta discua whethar or net
the Canadlien t-nie coutravenes the latter or the
spirit of the canal clause o! tlio Washington
tresty. It lsenough te know thaI in itind, if
nat lu degrea, the Americans have pursued flie
saine course, sud the praclical probleri sol us
ina sway ont o! the diffculty thus ecated.

It bas beaun ouggased in somne quarteras ta
mneet reprisais wiîh reprisaIs. That le iwithin
our poiver. The Canadian governinant ina y
impose a tell cf $2 par ton on freight, ti. .-"h
the Welland canal bctwean ports la tho Uniteii
States, which wculd yiald a revenue of uearly
bal! a million dollars an the basis of the trafle
in 1890, whon 245,932 toue wore se tranis.
pot-ted, but the serions or practical question
arises would Ibis course be profitable la tht~ long
t-un? The United States cau shul Canad ban
vessea eut cf Laike Michigan if il s0 chooses,
for thero is uothiug te the contrary bulbhe WVash.
ine.ton treaty, auëlit may etriko a biaw aI tho
reîlways cf the Dominion by piacing au embar-
go ou transcentinental and inter.elate traffic
thraugh Canada. No cee familier with the,
trend cf trade will encourage action ]fable te
P recipitate these centmgancies, sud, however
trech wc inay dilate upon aur pewers o! re-
prisai,1 we are ultiurately driven, te the common
sense conclusion thel bath counîries require for
their mutuel interest freedoni o! transportation
by land sud water.

The Dominion Gov'crnmcnt cari etay tha in.
pouding impoitition, of teile at tihe Seult caal
by abolhshing the rabae, or by making a nom-.
inal rate o! toîl for aIl trafice throtîgh theo %Va!-
baud. If the foriner course le pursud, il will
ho nocessary to protecî existiug contracte, iu
alber words te extend the preseut nominal toîl
Wo ail shipments alrcady arraugod for, and if
Ibis le doue, the policy cf rctering (uil telle
wIll net (ail of epproval pouding a setîlement o!
the whole question before another season cf
navigation oponse.-',Nfontreal Gazett.

Wlioat Pucio lnglu
Tho London Miller, o! Augusl 1, reviews the

course cf prices iu British markets dtiring: July
as fallows-

lhe manths lt-ado began with 30 mart-oeut
of 60 etcady or fit-m an the firit four trading
days, but wbfli tho ailier mioity more or boss in
buyere' (avor. 'The prica o! No. 2 Celcutta
wheal in Leuadon on the Stir waa 30s Sd, whilc
No. 1 not-tharu npriug medo 32a 6dl par quarter.
The toue o! tho miarket was weakc. AI Liver-
pool vaine declincd a penny perceutal (ramathe
fist, sud 6sa id was taelfor Californien, 6s

1305

Od for Amerîcan red wintor, bath por cantal.
On the 9th the country markets weo wcak in
toue but not quotably cheapor [n price. On
tho llth London buyors obtainad Zo. 2 Cal.
cutta wheat at 30a andl Californian et 34a per
quarter, valua being 3d lowar from the 8th.
Top prico foeur was put down from 3J6a W 33t
par sack . On the 12th at Liverpool, Ci 10d
wau accoptod for Cslifuxnian, 36a 5d for rail
wiutor, bcbng Id par cantal,declino fromn the
8th. On the l3tht 20s 9d was accopted, [n Lon.
don for No. 2 Calcutta. On the l4th B(rniing.
hemn and Br-istol wliaat pricas ivero la por qunar-
ter lowor on the fortnight. On the 15th Ln
<ion was steady, aud Liverpool piukcd np te Ce
6dL for rcd wintcr whoat. The country average
or. the lBth 'vas only 29s là par quarter balng
4e 2d bclow tho soptonnial or titho avorago. At
Mark Laina on Vie lSth a rather botter business
was doing, ospccially in flour, tho vary low
rate% quoted on the 13th aud. iSth having
brouglit iu buyers. Calcutta wheai; No. 2, ro.
covcrcd ta 30a 6d!, as the fresh ahiements froin
India showcd a remarkable falling off. At
Liverpool on tlia 19th Californien wlicat ad.
vanced te 7s, and rail wintar to 69 7d par
cental. On tho 201hi Glasgow advanced la par
quarter for wheat and Gd par sack for foeur.
Saima of tho country markets, liko Bury St.
E'linuuds ana Hereford, wvere la dem.er fer

od haavy Iot of English wheat. On tho 2Ist
irminghain aud Bristol racovared the deline

of the l4th. On the 22nd, rod wintcr what at
Naw York boing botter in prico, Liverpool fol-
lcwed suit ana rait value Wa 6s 9d par cantal.
On tho 23rd tho imporial aveage was only29
Sd for English wheat, but sales waro beisk at
theo low rate«. Oa the 25th Mark Lake was
6d dearer for wheat andi flur, with the înxcep-
tien of Californian, which was sold for 33s 6d
on spot, aithougli for tho new crop, prompt
ahipmout. 34s 9d was paid. On the 261h Liver-
pool was firm for Californien at 7sapcr contai,
b ut reactionary for red wintnr, which sold for
v.1y Li. 7d p or cantal. The lest fow mnarket
dlaye of Ju ly waro quiet and unevontful.

J uly as a mouth will be ramembered for the
British wheat average falling as low as 29a Id
par qr. dl lower prico was recorded in Juno,
1889, but with the ox'ioption of that eue brief
epoh we muet go outside the prescrnt century
fora liko cheapness. In 1761 tho average waa
26s 10d, but as money had doubla ito prebant
purchasing power, Ibis in raality stands for
53s Sd, and would bo to-day a ramnerative
price. l'ho rally of value from its lowest price
does not yet ament ta 6fullt hilling, though
il faa goneral sixpanca. Tho largo stocks arc a
great drag upon the market, but the quantity
of wheat on passage, which steod at 12,460,000
tirs on the-lasI day of June, bas (allen by the
25th July to 1,662,000 qrs. Tho rye crop lias been
eured on the continent, but it is nlot a large
yiold anywhere. lu France il le probably an
average, and the price ie only 27a per qr.; iii
Cormnany ana Russia a bi.gher price <travails.
Tho French whaat erop le rather nder average,
but of good weight and qnality, and many god
judgae say that such will be the goueral char.
acter of this yoar's wheat bath haro ai in
America, as well as on tho continent. The naw
winter wbcat in America is giving satisfaction
to millars

August ham plenty of grain wherewith ta
carry on iute a new coreal year. Tho situation
bas faw dangeors apart frein the incrcasing dif-
ficulty of holding largo stocks, and the pressura
which heavy forward purchasea uay put upon
the trade. If the imî,ortiug element wOulc. re-
frain from gving any fresh orders for a couple
of menthe the market would right itacîf auto-
matically, tho present stocks going healthily in -
te ue, aud supplios on passage fin ding buyers
as ioon as the ships coula noad. If such a
healtby paume is net possible it may at least bc
hopecd, aud indced expected, thet the waroing

ofltautumu will not be lest upn traders,
iand thaï orders for october anà ovembei,
shipment froin Atlantic porte, for prompt ship.
ment froi reMOter sources, will b. made with
somcething liko a due regard for tha uneold
grain which tbe country bas already in bandi.


