
JUNE 12 1913THE TORONTO WORLD
4 85do. do. Acadia.

Imperial, granulated ___
No. 1 yellow ........................................ 4 00

In barrels, 6c per cwt. more; car lots, 
Be less.

4 26

THE DOMINION BANK
QRAIN AND PRODUCE.

Local grain dealers' quotations are as 
follows :

Ontario oats—No. 1, 34c to 86c per 
bushel, outside; 86c to 37c, track, To
ronto.

Manitoba flour—Quotations at Toronto 
are: First patents, $6.30. in cotton 10c 
more; second patents, $4.80, in cotton 10c 
more; strong bakers’, $4.60, in Jute.

Manitoba oats—No. 2 C.W., 40c; No. 
3 C.W., 38c, lake ports.

Ontario wheat—No. 2, 87c to 98c, out
side; inferior grades down to TOO.

Beans—Hand-picked. $1.60 to $3 per 
bushel; primes, $1.76, ranging down to 
$1.60 for poor quality, track, Toronto.

Manitoba wheat—No. 1 northern, $1.04; 
No. 2 northern, $1.0114: No. 8 northern, 
97c, track, lake ports.

A Branch of this Bank has been opened at the Northeast Corner 
of Bgltnton Avenue and Tonge Street. ■

It is equipped to transact banking business of every descrip-
TORONtlon.

SAVINGS DEPARTMENT
As in all Branches of the Dominion Bank the Savings Départ

it may be made a convenience forhousehdd**accounts. and a safe depository for always available 
earning interest throughout at current rates.

C. A. BOQERT,
•} money

V lîrt F.N. com... 
1 ï0. preferred ...

ran Bread com..
w Bern, com...’ ai-T

raS Sen. Elec ..
S fis?- ■

General Manager.

com . •
erred

rJàdfan Salt .. 
Citv Dairy com. 

do. preferred-
Consumers oas . 
Detroit United •. 
Dom. Canners ...

do. preferred 
Dom. Coal pref- 
Dom. Steel Corp 
Dom. Telegraph 
Duluth - Superloi 
Electric Devel. .Macdonald .......
Mackay com ....

do. preferred . . 
Maple Deaf com 

do. preferred 
Mexican L. e r. 
Montreal Power 
Monarch com- 

do. preferred . 
plie. Burt com. • 

do. preferred . 
penmans com. .

do. preferred . 
porto Rico Ry .. | 
R. & O. Nav ... 
Rogers com ....

do. preferred 
Russell M.C. coil 

do. preferred 
Sawyer-Mas.

do. Preferred , 
St L & C Nav. 
Spanish River ..

do. preferred .: 
Steel of Can. eoi 

do. preferred -J 
'Tooke Bros, com] 
Toronto Paper . J 
Toronto Ry ....< 
Tucketts, com ..! 

do. preferred .
Twin city ......
Winnipeg --------

#

LACK OF RAIN IS 
MENACE TO CROPS

Rye—No. 2, 61c to 62c per bushel out
side, nominal

Peas—No. 2, 90c to 96c, nominal per 
bushel outside.

Buckwheat—No. 2, 62c to 63c, outside, 
nominal.Renewal of Anxiety Gives 

Wheat Decided Strength 
at Chicago.

Barley—For malting, 60c to 68c (47-lb. 
test) ; for feed, 43o to 48c, outside, nom
inal.

Com—No. 3 yellow, 6214c, o.Lf., Mid
land; 6714 c, track, Toronto.

CHICAGO, June 11.—Important en
largement of investment demand con
sequent to some extent on the possi
bility of a dry weather scare in the 
spring crop belt led to a decided up
turn today In wheat. The market 
closed steady at a net advance of 7-8c 
to 1 l-8c. Corn gained 3-4c to 1 l-4c 
and oats l-4c to l-2c. In provisions, 
the outcome was the same as last 
night to 12 l-2c up.

Trade In wheat broadened from the 
start. Besides the lack of rain north
west, there was encouragement for 
bulls In the early cheerfulness regard
ing stocks and because of hints of re
newed export enquiry. Aggressive 
leadership, too, counted a good deal 
in driving shorts to cover, and forc
ing prices higher.

Persistent buying of September 
wheat for one of the largest houses 
on 'change attracted considerable at
tention. Less notice was taken of the 
fact that July delivery was simulta
neously being unloaded by the same 
concern. At no time was any decided 
tendency to react apparent Late 
dealings were Influenced .by despatch
es showing that the need of rain ex
tended beyond the Canadian line.

Corn finished at the highest level of 
the season. Lightness of stocks here 
and damage reports from Central Il
linois formed the chief incentive to 
buyers. Most of the strength of oats 
was derived from wheat and com.

•T. LAWRENCE MARKET.

5%-DEBENTURES! WORTH MORE MONEY
w LAKE, although the stock has

____________ ___________  r's property. We are willing (e
■i*uu oj our former statements that the shares are the eafeet purchase In .the min
ing market and at the same time we are at present absolutely confident that at 
present prices a holder cannot possibly lose. money. Beyond these

We have never lost confidence in PETERSON 
■ot yet reached the price warranted by the company s 
stand by ourWe solicit your 

correspondence and 
thorough investiga
tion regarding our 
five per cent deben
tures, which are 
backed by our Com
pany. They are ab
solutely safe and will 
prove profitable.

present prices & holder cannot possibly lose money. Beyond these “Sures tutors 
development will be responsible for the 1 stockist* 55

H. B. SMITH & CO. raSKYSo-
MEMBERS STANDARD STOCK BXCHANW,1

edttM KING STREET WEST.

THE

Canadian Allis-Chalmerss Coniagas.............
Crown Reserve 
Holllnger ,. .
La Rose ...... h
Nlpiaslng Mines 
Trethewey  i

LIMITED

Head Office : King and Simcoe Street», Toronto

EG to announce that in addition to the various 
lines of machinery and appliances manu» 

factored by themselves that they have arranged to 
act as Sales Agents for all the products of the

CANADA FOUNDRY CO., Limited
and that in future all transactions for the products 
of either Company will be carried out in the name 
of the CANADIAN ALLIS-CHALMERS, Limited.

The Dominion Permanent 
Loan Compiny 

12 King Street Weet, Toronto.

B Commerce i...
Dominion ........ :
Hamilton ...........
imperial ... ... 
Merchants' ..7. 
Metropolitan
Montreal..........
Nova Scotia .... 
Ottawa ...
Royal .... 
Standard . 
Toronto

DOMINION BOND 
COMPANY, Limitsdr

—Loaü
Receipts of farm produce were 200 

bushels of grain, 18 loads of hay, 4 loads of 
straw and a few dressed hogs.

Wheat—One hundred bushels sold at 
98c to 99c.

Oats—One hundred bushels sold at 40c. 
The hay and straw sold at unchanged 

quotations.
Grain—

Wheat, fall bushel 
Barley, bushel ...
Peas, bushel ........
Oats, bushel ..........
Rye, bushel .................... 0 65 ....
Buckwheat, bushel ,... 0 61 0 61

Hay and Straw—
Hay, per ton ..
Hay, mixed ...

itDominion Bond Building
TORONTO

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hall, Austin Friars
LONDON, Bag.

Landed
Perm , j

Cana
Can
Central Canada I 
Colonial Invest 
DOm. Savings . 
Ot. West. Perm 
Hamilton Prov. 
Huron A Brie..

do. 20 p.c. pal 
Landed Mankind 
London A Can .] 
National Trust 
Ontario Loan J 

do. 20 
Real E
Tor. Gen. Tr.^J 
Toronto Mort. . 
Toronto Saving 
Union Trust ..

THE FOLLOWING IS A LIST OF OUR PRINCIPAL 
LINES OF MANUFACTURE

$0 99 to $....
0 600 58

1 00
0 40

Pumps, Turbine 
Pumps, Underwrite» 
Purifiera

Flour MachineryAir Brakes 
Architectural Steelwork Gas Producers

p.c. paii
state ...-

. $13 00 to $14 00 
. 10 00 11 00 

Straw, bundled, ton.... 13 00 13 60
Straw, loose, ton.......... 8 00 ....

Vegetable
Potatoes, per bag............$1 20 to $1 80
Apples, per basket........
Apples, per barrel ...
Beets, per bag................
Carrots, per bag ............ 0 40 0 45
Turnips, per bag 
Pamslps, per bag 

Dairy Produc 
Butter, farmers’ dairy. .$0 26 to $0 32 
Eggs, new, dozen 

Poultry, Retail—
Turkeys, dressed, lb... .$0 18 to $0 20 
Spring chickens, dress

ed, lb....................................
Spring chickens, alive,

Grill-Work, Metal 
Gyratory Ore Breakers Pulleys 
Hungers
Hoisting Engines 
Hoisting Machinery 
Hydrants
Hydraulic Dredges 
Hydraulic Turbines 
Jaw Crushers

Ball Mills 
Blast Furnaces 
Blowing Engines 
Boilers, Marine 
Boilers, Stationary 
Boilers, Watertubs 
Bolts, Machine 
Bridges, Steel 
Coal Cutters 
Coal Screens 
Compressors, Air 
Concrete Mixers 
Condensers 
Cranes, Travelling 
Crushers, Rock 
Crushing Rolls 
Elevator. Enclosures 
Engines, Corliss 
Engines, Gas 
Engines, Gasoline 
Feed Mills
Fencing, Wrought Iron Pumps, Centrifugal

GOVERNMENT i MUNICIPAL 
CORPORATION BONDS

Quarry Cars 
Rock Drills Canada Bread 

Canada Loco. . 
Electric Dev. .. 
Mex. L. & P,.. 
Penmans 
Rio Janeiro .*..

. 0 25 0 40

. 3 50 4 50 Roller Mills
Saw Mill Machinery
Shafting
Smelting Machinery 
Steam Shovels 
Steam Specialties 
Steam Turbines 
Structural Steelwofft 
Tanks S

0 35 0 40 GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto

0 30 0 40
0 60 0 60

TOR
0 25 0 27 Lldgerwood Holsts 

Locomotives, Steam 
Mine Pumps 
Mining Cars 
Mining Machinery 
Nuts, Cold Pressed 
Ore Cars

CALGARV AND MEDICINE HAT
•d o

Brasilian ... 8 
Burt, pf .... 9 
Ç. Dairy ....10 
C. Loco, pf.. 9 
Con. Gas ....18 

. Dom. Can ... 6 
Dom. Iron .. 4 
Dul. Sup .... 6 
Elec. D.. pf.. 8 
Gen. Elec .. 0 
Macdonald . j 
Mackay. xd. 1 
M. Leaf, pf..
S’ ®urt' Pf - iP. Rico 
R1 A O.
Rogers 

do. pref . .-.I 
Spanish .. .. 
Steel Co., -pf.. :
Tor Ry ........1;
Twin City . .1 
Winnipeg ...1

Cpnlagas ....7 
Holllnger . .16' 

^ la Roee .... 3

Dominion ...2 
Merchants' ..1 
Standard ....2 

_ Toronto
■ —Tr

Can. Perm l 
Col. Loan ...

I Ter. Mort ...i

Unlisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY

0 36 0 40

lb. 0 26 0 30
0 16 0 18Fowl, per 'b 

Fresh Meat
Beef, fdrequarters, cwt.$8 00 to $9 50

14 00 
11 50. 
10 50

Trucks, Railway 
Tube Cleaners 
Tube Mills 

Overtrum Concentrators Turbine Governors 
Pipe, Riveted Steel 
Pipes, Cast Iron 
Post Hole Diggers 
Pumps, Boiler Feed

Beef, hindquarters, cwt-12 00 
Beef, choice sides, cwt.,10 50 
Beef, medium, cwt
Beef, commop, cwt........ 7 00
Mutton, cwt.......................10 00
Veals, common, cwt....10 00 

13 60

IB KING ST. WEST. TORONTO
Phones Main 3595-3596. "469 00

9 00 Turntables, LocomotiW 
Valves, Gate 
Water Wheels 
Waterworks Supplies 
Wrecking Cranes

British America Assurance 
Company

14 00 
14 00 
13 75 IDressed hogs, cwt. 

Spring lambs, each 
Lambs, cwt..............

5 00 9 00
16 00 18 00

FARM PRODUCE, WHOLESALE.
Notice is hereby given pursuant to Sec

tion 27 of the Insurance Act, 1910 (Do
minion) that the British America As
surance Company has been granted a 
license for the transaction of Hail In
surance in addition to the business of 
Fire Insurance for which it is already 
licensed.

Dated 19th May, 1913.
W. B. MEIKLE,

4444 _______General Manager.

1

Hay, No. 1, car lots.... $12 00 to $12 50
Straw, car lots, ton.......... 9 00 10 00
Potatoes, car lots, bag... 0 70 
Butter, creamery lb. rolls 0 28 
Blitter, separator, dairy.. 0 24 
Butter, creamery, solids.. 0 27 
Butter, store lots ..
Cheese. new lb........
Eggs, new-laid ........
Honey, extracted, lb

t
DISTRICT OFFICES1 oo

0 29
0 25 
0 28 
0 22

MONTREAL HALIFAX GOBAI»OTTAWA
WINNIPEG REGINA 

EDMONTON VANCOUVER 

PRINCE RUPERT

0 21 PORCUPINE FORT WILLIAM 
SASKATOON CALGARY 

VICTORIA

0 14 0 15

GE08GE GRAHAM RICE’S0 22 0 23
0 13 Vi

t NELSONHIDES AND SKINS. a
Prices revised daily by E. T, Carter & 

Co.. 85 East Front street. Dealers In 
Wool, Tarns, Hides. Calfskins and Sheep
skins. Raw Furs, Tallow, etc. :

—Hides—
No. 1 inspected steers

and cows ......................
No. 2 inspected steers

and cows ......................
No. 3 inspected steers,

cows and bulls ..........
City hides flat ............
Country hides, cured .... 0 12(4 
Country hides, green
Calfskins, per lb................
Deacons, each ..................
Lambskins and pelts....
Sheepskins ..........................
Horsehair, per lb................
Horsehides. No. 1............
Tallow, No. 1, per lb....

—Wool—

WITHSTOOD THE STRAIN
jy®J?av„e frequently drawn attention 

as compared with other stocks. ttention to the steadiness of the mininr
presslon-ôn“thê“st»nA^BI£n!!u" ^eBterday'® collapse on Wall street made little im- 
tn mining stocks^whn.h* Jülnlkg and indicated the safety of funds Invested

mRp EVER SON "laK E^*G R^E A T*1 N ORTH EJS M a*a,n8t marained deal" N~ 
bought at current prices.

securitise
Stralght-from-the-shoulder talk 

mining stockholdings.
Weekly, $5 a year.
Sold by subscription only.
GEORGE GRAHAM RICE

Editor and Publisher.
140 WEST 55 ST. NEW YORK, N.Y.

7246

Can. Bread..on your
$0 13 to $.... . as against margined deals in New 

NORTHERN and PEARL LAKE will each ahoVYork, 
profits It Brin,0 12

H. B. SMITH & CO.0 11
o 12(4 Successors to 

A. J. BARR & CO., 
ed7tf56 KINO STREET WEST.. 0 121,4

. 0 16 Members Standard Stock Exchanee.
LYON & PLUMMER1 10 1 25 Toronto Stock Exchange0 20 0 40 FLEMING & MARVIN. 1 50 1 85 STOCKS AND BONd’bKOKRRS®

“•UBde Street Toronto
Telephone» Mala 7973-9.

Cable Addi'esa—“Lyeaplem"

0 37 HERON & CO.. 3 50 
. 0 05>i 0 06(4 Member* of Standard Stock Exchange,

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

I tuEPMvNE M. 4028-9

146 Members Toronto Stock ExohengeCoarse, unwashed 
Fine, unwashed .. 
Coarse, washed .. 
Fine, washed

O 15
0 17
0 24
0 26 Stock & Bond Brokers

Orders Executed on All Leading 
Exchanges.

Correspondence Invited.

TORONTO SUGAR MARKETS. ed-7

t. AaA HALLSugars are quoted in London, in baas 
ner cwt., as follows :
Extra granulated, St Lawrence.. 

do. do. Redpath’s ...................... ",
Member Standard biock and Mlnlas 

Exchange *
COBALT AND I’UillLPIXE STOCKS 

Correspondence Solicited 
6* him, t r Wits |‘

$4 40
16 King St West Toronts4 40

ed-7
Toronts BUCHANAN, SEAGRAM A CO.Phone 55. ZliSZ

Members Toronto Stock Exchange.W. T. CHAMBERS & SON STOCKS AND BONDSMembers « oiuuk ana 
Exonange

COBALT AND ruitvc FINE STOCKS
38 Colborne SI. edit

Write ns tor Special Letter oa B. » 
Steel Corporation.

23 JORDAN STREET.Hain :il38-8i*i

LUUIS J. WEST & CO. WINNIPEG
Man.

LONDON
Eng.Members Standard Stock Exchange 

COBALT AND PORCUPINE STOCKS
Market Letter Free

H. O'HARA & CO.
Members Toronto Stock Exchange 

STOCKS AND BONDS „ 
Orders executed on all leading 
changes. _ .
Head Office, 30 Toronto St„ TeroltWi

CONFEDERATION, LIFE BUILDING
Pnones—Dal. AL 180»; Night, P. jjij *x«Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

ed

J. P. CANNON & CO.
Porcupine Legal CardsMembers Standard Stock Exchange. 

STOCKS AND BONDS BOUGHT
56 K1 NG°STREF.TCCWE8T,81 TORONTO,

Phone Main 648-6*9

20 Victoria Street, Toronto. 
Offices also at

Winnipeg, Calgary and Vancouver
AND riOOK * MITCHELL, Barrister», Solid- 

v el tore. Notaries, etc.,Temple BiUHtiS»' 
... Toronto; Kosnedy* Block. See»
346 plue, OSV; ed-7

Vs

!

ii!i in THURSDAY MORNING14

BARGAIN HUNTERS 
IN MINING MARKET

CANADIAN PACIFIC 
HIT BUMPS AGAINm i

/
Good Buying For Long Pull 

Sent Quotations to Higher 
Levels.

Sudden Collapse Came Like a 
Bolt From the Blue in To

ronto Market.1

LIST HELD FAIRLY WELL NEWS WAS FAVORABLE

Calling Off of Strike in Por
cupine a Bull Card—Dome 

Lake Lower.

But Many New Low Records 
Were Made—Brazilian 

on Toboggan. C. P. R. BREAK LIKE 
BOLT FROM BLUE

I if

I

A firmer tendency developed in the 
mining exchanges yesterday, what 
might be regarded as a natural re
covery from the depression of the pre
vious two sessions, being under way. 
The rally was the more remarkable in 
view of the severe slump in C.P.R. in

The sudden collapse of C-P.R. shares 
In Wall street yesterday afternoon 
came like a. boit from the blue in the 
Toronto stock market The action of 
the American list had been somewhat 
inspiring during the morning session, 
and in financial circles here traders 
breathed a sigh ot relief, in the hope 
that the worst had passed for the 

Then came the

New York Market Feeling 
Moderately Cheerful Un

til Crash Came.
time being at least, 
sharp break in the leading Canadian 
issue, and in a few moments all their 
fond anticipations were dashed to the 
ground. . ,, ,

About the only thing that could be 
said of the Toronto exchange was 
that it held its own in fairly good 
style. With C.P.R. on the toboggan 
again, a general decline in stock values 
was almost inevitable, and therefore 
the sympathetic movement did not 
occasion any surprise. Indeed, the as
tonishment, If there' was any, was 

the fact that values maintained 
their position so well- This might be 
attributed to the schooling which 
speculators have 
ing the la.it tew months, 
currlng slumps have taught them to be 
prepared for almost anything, and 
consequently margin holdings have 
been pretty well protected.

Traders Were «tunned.
Such securities an Brazilian, Mac

kay and Winnipeg Electric bore the 
brunt of the downturn here. The for
mer had moved up 6-8 of a point to 87 
during the early trading and dropped 
just two points in response to the 
C-P-R incident At 85, the bottom 
price for the day. the shares were ex
actly level with their record low level, 
established last October. The weak
ness In Mackay, which sold ex-divi
dend down to 75, oft about a point 
for the session, and a new low record 
since 1909, war; due to the throwing 
away, of margined stock on which calls 
were not being met. Winnipeg Rails 
made a new low since 1911 at 190, 
oft two points for the same reason.

In the general list the declines were 
surprisingly qmali. Toronto Railway 
wound up on offei at 185 3-4, Just a 
quarter under Tuesday's close. Twin 
City made a new low since 1909 at 101, 
and Burt preferred at 95 3-4. Canadian 
Locomotive preferred at 90 and Du
luth Superior at 59, all showed losses 
The latte- was at a new low in Its 
history. Traders seemed almost stun
ned by the success of the attack? on 
C.P.R., and to that fact was attributed 
in some measure the small volume of 
liquidation in other stocks.

Sentiment was undoubtedly pessi
mistic at the close of the market, the 
there were those who thought they 
could discern signs of improvement in 
the immediate outiook. On ordinary 
grounds a recovery should follow this 
last slump, but all former precedents 
have been set at naught In the panicky 
downturn of the last few months.

the stock markets, a fact which might 
have easily inspired another weak spell 
In the mining issues.

It was plainly apparent that the out
side following regarded 
with more favor than it had for some 
days previous. It was pointed out that 
prices dropped to where almost every
thing was ruling at bargain day levels, 
and undoubtedly there was aoneider- 
able buying for the long pull on that 
account The calling off of the strike 
in Porcupine was- regarded as another 
favorable factor, and was the basis 
for purchases for some of the gold 
stocks.

NEW YORK, June 11.—The excite
ment which attended- yesterday’s vio
lent break in. stocks was absent from 
today’s trading, which was compara
tively calm and on a much smaller 
scale- Some progress was made toward 
a recovery in the early session, hut the 
effect of this movement was nullified 
by a severe break shortly before the 
close. C. P. R. was the particular 
point of weakness, falling nearly 8 
points from Its high price of the day 
to the lowest figure since 1911. Steel 
sold below 50 for the first time since 
1909. Union Pacific dropped to 187 3-4 
and a number of other new low rec
ords were made, with virtually the 
entire Mat selling below yesterday's 
close.

t
'

the list

-1, IS I

over

undergone dur- 
The Hollinger Led Rise.

A smart rise in Holllnger, which 
crossed the fifteen dollar mark again, 
was due probably to the settlement of 
the strike, more than to anything else. 
At the same time Dome worked up 
again past twelve dollars, and sym
pathetic strength In some of the 
cheaper issues evidenced the Improved 
trend. Dome Lake was the only weak 
spot, another downturn carrying those 
shares oft to $1.40, a new low record, 
and a full 160 points under the recent 
top level. Forced liquidation to meet 
margin cal 16 In other markets was ac
cepted as the true explanation of the 
set-back in this particular security.

The Cobalts were quite, with trading 
of less volume than on Tuesday. Beaver 
and Chambers-Ferland, both improved 
their position to a slight extent, and 
Peterson Lake and Great Northern 
were firm at the previous day’s prices. 
McKinley-Darragh dropped four points 
early in the day, hut made up its loss 
before the. dosa Elsewhere the list 
was comparatively unchanged for the 
session.

•I re-

l|
A Bear Raid.

Bear selling was perhaps the prin
cipal factor in the break, which was 
a disappointment to traders, who be
lieved that a substantial rally was 
due after yesterday's collapse. This 
belief was strengthened by 
cheerful reports from London and the 
rise In American stocks there, follow
ed by a material upturn at the opening 
here. A further favorable factor was 
the absence of European liquidation, 
which has been dragging heavily on 
this market recently. London trading 
here was much smaller, being esti
mated at about 10,000 shares. Less im
portance was attached to the Minne
sota rate case decision as a market 
factor and there was some disposition 
to emphasize the points in the deci
sion, overlooked at first, which favor 
the railroads.

more

11

'ill
: Ü

Money Still Lighter.
These considerations, as well as the 

technical condition of the market, 
were effective In supporting the list for 
a time, -but it was soon evident that 
there was no sustained demand for 
stocks, either from investors or spec
ulators, and the market gradually 
lost its strength.

Conditions in the money market 
came in for considerable discussion. 
Rates for time loans wére stronger, 
and it was said that even these higher 
rates were ’nominal, practically no 
time money being offered. Short term 
note issues, amounting to nearly $30,- 
000,000, were announced and it was 
argued that they would impose an 
additional strain 
market.

Bonds were irregular.

|j,"Si
1 11; McENANEY PROPERTY

IS SEGREGATED
Porcupine Holding of Crown Re

serve Formed Into Separate 
Company.»

I

11
> i

-
• MONTREAL,

Crown Reserve meeting today the 
McEnqney mine at Porcupine was se
gregated from the parent company, 
and formed into the Porcupine Crown 
Mine, Limited, with a capital of $2,- 
000,000 in $1 shares. Crown Reserve 
shareholders are offered 440,000 shares 
at 80 cents each on Saturday, in the 
ratio of one new for every four Crown 
Reserve shares held. The employes 
get the chance to take 26,664 shares at 
80 cents, and the remainder will stay 
in the treasury of the Crown Reserve, 
except 333,333 shares, which go to the 
former owner of the property, Barney 
McEnaney. The vendor also gets $200,- 
000, but a refund of $66,000 will be 
made from this in respect to one- 
sixth part of the initial capital ex
penditure. The Porcupine Crown will 
be governed by the same -board of di
rectors as those at the head of the 
parent company.

June 11.—At the

upon the money
jjf’

LONDON BELIEVES
WORST HAS PASSED DROP OF SEVEN 

POINTS IN C.P.R.
uy

Old Country Market Develops 
More Cheerful Tone—Shorts 

Run to Cover.
Stock Made a Rapid Decline 

to Two Hundred and 
Ten.

»•
LONDON, June 11.—The stock mar

ket was more cheerful today and prices 
improved during the forenoon, es
pecially in - the American and home 
rails sections, where bears covered 
freely- Several weak features have re
ceived assistance, and the belief that 
tho worst period of depression is pass
ed led traders to view the outlook 

v more optimistically.
Some Irregularity developed in the 

afternoon, and values closed below 
the best on profit-taking for local and 
French account. Turkish bonds de
clined 1-4 point. Carry--over rates 
for the settlement are, fairly light, the 
contango on Americans ranging from 
4 1-2 to 5 1-2 per cent.

U
C.P.R., which has been accepted as 

the standard of Canadian securities, 
lost much of its prestige in yesterday’s 
market. The shares which gained at 
217 3-4 made a rapid decline to 2101-4 
and closed at 210 5-8, a loss of 7 points 
for the day. From the high price of 
the shares, 283 in August, in 1912, the 
first weakness came with the European 
war scare. Up till this time C. P. R 
stock wag a favorite among Berlin 
hankers and It was the liquidation of 
those holders that turned the market.

Since this time the shares have had 
to combat extreme money tightness 
-thruout the world and the hostility of 
New York stock operators, who had 
so frequently lost money trying to de
press the stock when It began to rival 
the shares of the American railroads. 
New. York bears attacked the stock 
In March last, when they marked the 
price down to 218, but they were se
verely handled by a later recovery to 
245.

PORCUPINE STRIKE
IS DECLARED OFFHi i

According to a wire received lost 
night by Hamilton B. Wills, broker, 
the strike among the miners in Por
cupine has been officially declared off. 
The meeting of the union was held in 
South Porcupine on Monday. A large 
number of men are flocking back to 
camp, which they left last fall when 
the strike trouble began.

NEW BOND ISSUES
NOW AT DISCOUNT

1
LONDON. June 11—The undermen

tioned recent issues are now quoted: 
Victoria, BC-, 4 l-2s. 2 3-8 discount; 
Edmonton fives. 1 1-8 discount; Grand 
Trunk Pacific, fours, 3 7-8 discount; 
Montreal 4 l-2s. 5-8 discount; Prince 
Albert 4 1-23. Issued at 86, 8-8 pre
mium: southern Alberta land sixes 
debentures. 2 7-8 discount.

At the low level of this week’s decline, 
railway stocks In the New York market 
were at a new low record since 1908, and 
the industrials were below any figure 
reached since 1911. This Is shown In the 
compilation of the average values of 
the 20 rails and 12 industrials used in 
forming the official barometer of prices 
The following table gives the high and 
low record over a term of

The bears had another Innings yes
terday and it remains to be seen whe
ther they will be able to collect their 
profits. Few Toronto people have 
speculated in C.P.R shares latterly, 
so that losses will be general.

Montreal Speculators are credited 
with having suffered severely by the 
downfall and a considerable amount 
of New York liquidation of C. P. R. 
stock Is known to have been for Mont
real accounts.

The capital of C.P.R. is now $260,- 
000,009, so that the price decline since 
last August, allowing for rights which 
have occurred since then, would mean 
a loss of some $150,000,000.

It is perhaps a tribute to the 
strength of the local financial position 
when other Canadian securities have 
been so little adversely influenced by 
the compression In the price of C.P.R.

ANOTHER FAILURE.

LONDON. June 11.—James Watson 
A Co. of Glasgow, a firm which re
cently cornered the pig Iron market, 
and was a big factor In Iron trade, 
has failed. They have American 
nectlons.

II years :
Twenty Rails. Twelve Indus. 
High. Low. High.
.105.55 101.25 77.27
109.51 107.60 79.95
113.65 107.75 83.19
111.82 108.94 81.69
115.36 109.45 83.64
118.10 114.20 88.57

94.15 
87.06

129.90 106.59 98.34
134.46 113.90 100.53

88.38 
96.37

Low.
72.98
78.40
78.39
78.25
78.72
81.65
80.15
72.94
73.62 
79.91
58.62 
63.00

con- June ....
May ....
April ....
March ..
February 
January 
Year 1912 ...124.35 114.92 
Year 1911 .. .123.86 109.80 
Year 1910 
Year 1909
Year 1908 ...120.05 86.04
Year 1907 ...131.95 81.41

NEW YORK COTTON.

„ Prev.
T , P,P«n High. Low. Close. Close.
July .... 11.95 12.00 11.93 11.93 12.06
AhE.......... 11.36 11.85 11.79 11.79 11.93

........... 11-32 11.35 11.24 1 1.26 11.35
Dec........... 11-31 11.33 11.22 11.24 11.33

BRAZILIAN IN LONDON.
SILVER LOWEST IN TWO MONTHSBongsrd, Ryerson Co. received cables

rrom London quoting Brazilian Traction 
as follows (Canadian equivalents about 

v three points below these) :
Another fractional decline in bar 

silver in the New York metal market 
carried the price down to 59% cents 
an ounce yesterday, which made 
low record since April, and ‘brought 
the value of the metal over 4 cents an 
ounce below the level of last January, 
when it touched 63 3-4.

MONEY MARKET.

Bank of England discount rate, 4(4 per 
cent. Open market discount rate in Lon
don for short bills, 4 9-16 per cent New 
York call loans,-open 214 per cent, high 
21t Per cent, low 114 per cent., closed 2 
per cent. Call money in Toronto, 6(4 to 
7 per cent

Tuesdav. Wednesday. 
Bid Ask. Bid. Ask 

... SS14 SS94 $9 
■•.87 88 88 S8’4

BRITISH CONSOLS.
a newOpening 

Closing . S9V, Tuesday. Wednesday.
Consols, money ............ 73 3-16 73 5-16
Consols, for account... 73(4 73(4

1

THE ROYAL BANK OF CANADAI s?

WITH WHICH IS UNITED

THE TRADERS BANK OF CAHADA
foreign exchange.■V INCORPORATED 1669

Olazebrook & Cronyn, exchange 
bond brokers, report exchange rates as 
follows at closing:

and
Capital Authorized 
Capital Paid Up 
Reserve Fund . 
Total Assets

e 26,000,000
1 1,500,000 
12.600,000 

180,000.000
—Between Banks—

Buyers. Sellers. Counter. 
1-64 pm. 

par.
N. Y. fds. par.
Mont. fds. par.
Ster. 60 d.8 17-32 8 9-16 
do. dem..9 15-82 9(4 

Cable tr. .9 9-16 9 19-32 9(4
—Rates in New York— 

Actu&l
Sterling. 60 days’ sight.. 4S2L,
Sterling, demend 486U

"4 to (4 
(4 to (4 

8 13-16 8 15-16
I

290 Branches throughout Canada.I 91» 97»
10Savings Department at a If Branches.

i! London, eng . omet Posted
483(4
497U

NEW YORK AGENCY
Cor. IVi/tin m <7 nr/ Crdar SU.m mi Princes St.

V'it:. ,v ||I

r

m

tin

AMERICAN SALES 
BOOK COMPANY

6 PER CENT MORTGAGE SINK.
ING FUND BONDS.

This Company is the largest 
manufacturer of Merchants’ Sales 
Books In the world, with 80.000 cus
tomers. Equipment—most modern ; 
assets—4 times the bonds Issued * 
«arnings—8 times the bond interest" 
Price to yield a full 6 per cent.

We recommend these bonds for 
Investment.

A. E. AMES & CO.
Members Toronto Stock Exchange 

Investment Banker».
TORONTO. MONTREAL.

____ -J V

PRICE RECORD
IN N. Y. MARKET

■'V

Higher Interest Returns
can be had now, with perfect safety, by means of ’’Exchanging» 
your securities. This means disposing of staple, low interest bear
ing bonds, etc., in favor of other securities which, though perfectly 
sound, are to be had Just now at very low prices, and which give 
excellent returns. Naturally this exchange requires skill anl Judg
ment. Let us serve you. Call or write for our recommendation.

FRANK P. WOOD, Vice-President,F. W. BAILLIE, President.

BANKERS BOND COMPANY
LIMITED TORONTOBO Victoria St.

Stocks, Beads, Gotten, Grain.

Erickson Perkins & Co.
Members

STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 

Correspondence Invited.

». T.

I

14 King St. W.

TORONTO
Telephone Main 5790.

346tt

BLACK FRIDAY
It is a well-known fact that 

traders arestock market 
.among the most superstitious 
of persons, and especially 
during such periods of acute 
depression as that now in 
evidence are the skies watch
ed closely for a sign- It will 
come therefore as a distinct 
shod; to many to learn that 
tomorrow is Friday, the 13th,1 
in the yea- 1913, an unlucky 
combination which occurs only 
once every hundred years- It 
is safe to say that Wall street 
will not sleep tonight, and 
that it will go down to busi
ness tomorrow morning with 
bated breath. What the out
come of Black Friday will be, 
tomorrow alone can tell.

THEN AND NOW
New York despatches say 

a London banker yesterday 
offered to bet $10,000 
$7600 with Wall street stock 
brokers on the polo game. In 
that offer the Briton showed 
his pathetic Ignorance of con
ditions in the American finan
cial centre. A few years ago 
most of the stock exchange 
men were willing to bet $7500 
on anything. Now they would 
have to form a syndicate to 
make up a $7.50 pool Thus the 
times change.
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