
1W8 COMMONS
Emcreqencwi Powers

where those who remained had a monopoly
of the fi-141. That monopoly lias existed at
various times and in various forma. resulting
in exploitation, sa that while perhaps simul-
taneously cut-throat competitian and mon-
opoly exploitation are opposite terms, neyer-
theleS.s one follows fromn the other.

The lion. member stated also that it was a
favouritre savîng of those who ca.st aspersions
ou private entcrprise, that a man who risks
capitil is a parasite. I would go farther than
tijaf According ta the modern practice of
capitali-rn. I would say that the man wbo
risks capital is flot a parasite but a sucker.
I amn going ta try ta illustrate my meaning,
and I waili do so by mneans of certain references
to events that bave taken place mare or Is
recentiy.

I will give two examples and tmy ta authen-

ticate them by reference ta the proper docu-
mentýs. Let me give one from my awn
province, because that is not so genei'ally

known in this part of the warIl4. I will read

certain questions and answers fromn the pro-
ceedings of the Saskatchewan legisiature of

Tuesday, March 18, 1947, ta indicate what I
mean with reference ta isk capital:

Mm. Feeley asked the governmiient the follow-
ing question, which icas aniswi' id by the Ilin.
Mr. Plielps:

(1) Did the Saskatchewan governuiienit invest
any money in a briquetting plant at Bienfait?
If so. when and how nuchi was so invested?

Aniswcýr: Yes. 1918-1924. $267.500.
(2) What ivas the total cost of the said

plant?
Answer: Under agreement. 25 per cent of

the cast ias paid by the Saskatchewan goverin-
mient, amounting ta $267,500, 50 per cent of the
cost by the federal governnîient, and 25 per
cent of the cost by the Manitoba gtovernînent.
bringinc,. the total cost ta $1,070,000.

(3) W.as any of the money invested hb- the
Saskatchewan govemnment repaid?

Answer: .
(4) WVas any interest paid byv the Saskatche-

wan governinent on aceotint of above
investment?

Ans'aer: 'No.
(5) Ras the property been .sold? If so,

wben xvas it sold?
Answer: Yes. April 22, 1927.
(6) To whom w-as it 501(1. and haw inucli

did the Saskatchewan gaverrnient receive from
proceeds of its sale?

Angiver: Charles Gathorné, Ashwin for the
snm af $1.

I would say that under sucb circumstances
thc inan who risks capital is definitely a sucker.
Let me' give anather example. I wish to read
fram the statement made by the Minister of
Reconstruction and Supply (Mr. Hawe) an
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Canadair Limited, delivered on Thursday,
March 20, 1947. The minister said, in part,
as reported at page 1542 of Hansard:

During 1946, the Electrie Boat Company, a
substantial American corporation, became inter-
ested in the Cartierville project. This company,
with large financial resources, had examined
carefully into Canadian economic conditions, and
becamie conx inced that it could wisely and
prafitably engage saine of its liquid capital in
Canada. After extensive negotiations, Eectric
Boat Company acquired substantially all of
the stock of Canadair Liniited, and lias entered
into an agreement with the Canadian govern-
mient, effective as of September 14, 1946,
covering the crown facilities, contracts, etc., at
Cartierville.

1 have quotet there from the statement of
the Minister of Reconstruction and Supply
wherein, on behaif of the goverument of
Canada, hie leased to a United States concern,
the Electric Boat Company, a property which
cost the federal government approximately
$22 million, the lease ta run a maximum of
fifteen years. The rentai during that period
was at the rate of 3200,000 a year. The Electric
Boat Company, during the life of the lease,
had the option of buying the entire business
of this aircraft factory at a price whicb varied,
in the first year, from one-quarter of its capital
cost, to one-eightb during the fifteenth year.
Along with that, the Canadian goverument
gave contracta ta the Electric Boat Company,
this United States concerfi, for M2,000,000
worth of aircraft for Trans-Canada Air Lines
and for the Department of National Defence.
The sum of $2,000,000 was învested in this
particular instance by tbe Electric Boat Com-
pany, ,according ta the statement of the
Minister of Reconstruction, and the Electrie
Boat Company is ta provide Canadair Limited
with $2,000,000 of working capital.

Here we have an instance of a private cor-
poration, flot even a Canadian corporation but
anc in another country, setting up as a going
concern in a factory which now bas 7,400
employees on the payroll, at a rate of rentaI
for an equipped factory-one of the most
modern in the world, I presume, since it bias
bad a successful record in the production of
aircraft in the war-a rate which is ane-eighth
of what the Minister of Justice (Mr. Ilsley)
toid this bouse repeatedly last year was con-
sidemed an ecanomic rent for a tenant of
national bousing.

Wby do I bring these matters up in this
debate an the question whether or not econ-
amic contraIs sbould be allowed ta lapse?
I wish ta give the Liberal party every credit
for what it did in the war emergency, not
because it wished to do so, but because it
waa fomced by circumstances te adopt a fomma
of economic planning wbicb 1 believe the


