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3. A Contracting State shail flot change the profits of an enterprise in the
circumstances referred to in paragraph 1 after the expiry of the time limita providcd
in its national laws and, in any case, after six years fromn the end of thc year in which
the profits which would bc subject to such change would, but for thc conditions
rcferred to i paragraph 1, have accrued to that enterprise.

4. The provisions of paragraphs 2 and 3 shall flot apply in the case of fraud,
wilful default or neglect.

Article 10

Didnds

1. Dividends paid by a company which is a resident of a Contracting State to a
resident of thc oUier Contracting State may be taxed i that othcr State.

2. However, such dividends may also be taxcd i the Contracting State of wbich
Uic company paying Uic dividends is a resident and accordig to Uic laws of Uiat
Sixte, but if a resident of Uic other Contracting State is Uic beneficial owner of Uic
dividends Uic tax so chargcd shail flot excced:

(a) except i Uic case of dividends paid by a non-resident owncd
ivestmnent corporation Uiat is a resident of Canada or by an ivestmcnt
company Uiat is a resident of Trinidad and Tobago, 5 per cent of Uic
gross amnount of Uic dividends if Uic beneficial owner is a company
which controls directly or indirectly at least 10 per cent of Uic votig
power in Uic company paying Uic dividends;

(b) 15 per cent of the gross amount of Uic dividcnds in ail oUier cases.

The provisions of Uiis paragraph shail not affect Uic taxation of Uic company on Uic
profits out of which Uic dividends are paid.

3. flic terni *dividends" as used i Uiis Article means hicorne from shares,
mining shares, founders' shares or oUier rights, not being debt-claims, participating i
profits, as well as icome which is, ini Uic case of Canada, subjccted to Uic saine
taxation trcatment as income froni shares under Uic laws of Canada and, i Uic case of
Triidad and Tobago, treated as a distribution under Uic laws of Trinîdad and Tobago.

4. The provisions of paragraph 2 sha not apply if Uic beneficial owner of Uic
dividends, being a resident of a Contracting State, carnies on business in Uic oUier
Contracting State of which Uie company paying Uic dividends is a resideuit, through a
permanent establishment situatcd therein, and Uic holdig i respect of which Uic
dividends are paid is effectively co<inected wiUi such permanent establishment. In
such case Uic provisions of Article 7 shall apply.

5. Where a company which is a resident of a Contracting State derives profits or
icome frein Uic other Contracting State, Uiat other Stait may flot impose any tax on,

Uic dividends paid by Uic company, except insofar as such dividends are paid to a
resident of that other State or insofar as Uic holding in respect of which Uic dividends
arc paid is cffectively connected wiUi a permanent establishment situatcd in that other
State, nor subject Uic company's undistributed profits to a tax ce undistributed profita,
even if Uic dividends paid or Uic undistributed profita consist wholly or partly of
profits or icome arising in such oUier State.

6. Nothing in Uiis Convention shal lic construed as preventing a Contracting
State froni imposig on Uic carnings of a company attributable to a permanent
establishment i that State, a tax in addition to Uie tax which would bc chargeable on


