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1 have to expresss my very great regret at
the continued ill-health of Mr. W. A. Lipsey,
who has been for many years the efficient
manager of this company.

Major Thomas Beattie seconded the adop-
tiop of the report, which was carried inani-
mously. The retiring directors, Messrs. Daniel
Regan, W. J. Reid, Thomas McCormick,
Thomas Beattie and Thomas H. Smallman,
were re-elected for the ensuing year.

Messrs. Geo. F. Jewell, F.C.A., and Andrew
Dale were re-appointed auditors for the current
year.

At a subsequent meeting of the board Mr
Daniel Regan was re-elected president, and
Mr. W. J. Reid was re-elected vice-president.

HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The seventeenth annual general meeting of
the shareholders was held in the company's
office, No. 78 Church street, Toronto, on
Thursday, February 20th, 1896, at 3 o'clock
p.m. The president, Hon. Sir Frank Smith,
occupied the chair; the manager, Mr. James
Mason, acted as secretary.

The secretary read the notiçe calling the
meeting. The minutes of the last annual
general meeting, held 21st February, 1895,
were, upon motion to that effect, taken as read,
and were confirmed

The secretary then read the annual report
and financial statement, as under:

REPORT.

The directors beg to submit the seventeenth
annual report, with accompanying financial
statements, showing the result of the com-
pany's business for the year ended 31st De-
cember, 1895, and its position on that day.

After paying and providing for two half-
yearly dividends, at the rate of seven per cent
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fees,
and all commissions on loans, and providing
for directors' compensation, there remained a
net profit of $14,405. To this is to be added
$92S 70, balance of Profit and Loss account,
making in all 515,333.70. Of this sum 5,000 is
added to the Reserve fund, $9,000 added to the
Contingent account, and the balance, $1,333.70,
placed at the credit of Profit and Loss account.

The Reserve fund has now reached the sum
of $190,000, and there stands at credit of the
Contingent account $17,000.

Mortgage loans decreased $86,496 82. Con-
tinued difficulty has been found in obtaining
satisfactory loans on this class of security, and
great care requires to be exercised in dealing
with them. Loans on collaterals increased #60,-
488.69. Notwithstanding the generallv de-
pressed condition of business, and the reduction
from 4 to 3J per cent. made by the company in
the rate of interest paid for deposits which
reduction took effect at the beginning of the
year-no material change has taken place, the
amount on hand remaining about the same.

Al of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, February 13, 1896.

-TATEMENT OF ASSETS AND LIABILITIES, 3lst
DEcEMBER, 1895.

Assets
Loans on collaterals of stocks,

bonds and debentures . ..... $1,363,142 28
Mortgage loans..... $838,845 95
Less amounts retain-

ed, not yet paid
over......... .. 9,105 36

---- 829,740 59
Municipal debentures ., . 521 22
Real estate - including office

premises........ ......... . 28,053 20
Cash in bank.... . $161,890 42

on hand.......2,645 28
- 164,535 70

Office furniture......... ...... 1,788 31

82,387,781 30
Liabilities.

Capital stock, subscribed, 32,000,-
000, upon which has been paid
ten per cent., amounting to...$

Due depositors, principal and ac-
crued interest, added 31st De-
cember, 1895 . .........

Dividend payable 2nd January,
1896 ......................

Directors' compensation ........

200,000 00

1,969,947 60

7,000 00
2,500 0
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