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Farmers' Telephone Comnpany.-TbO company, which
rates in Carleton County, N.B., iu making appication to

prov-incial Publie Utilities Comisison for increaaed
es. The company asic. for an increase i realdeutial
es froni $14 to $20, and on store and office telephones
tr $18 te $30. The company's revenue i 1919 was $9,000,
ich amnoant did not cover expenses.

Toronto and Niagara Plower Company.-Tbe com-psny

s advised its power usera of another increase in rates. The
rage cost of current under the new rates is 2.6 cents per k.w.h.

la average compares with 22 cents in 1918 and 1.6 cents
1917. The reason for the increase is given as increased
)or charges, cost of materials, taxes, etc.

"REDG(ING;" GRAIN FACILITATES MARKETING

<Contimwed froin page 49)

It mlight aiso be stated that the public, farmera, pro-
&sional men, etc., aise deal in "futures." Grain exchangs
Pwever, do not approve of the public participatiug, ha-

use i so far as this class is concerned it iu naring tk.
Lmbling stage. They do not understand markcet ooudlti>ns,
c., and as a general ruie have a blind faithinl soi, 2r,-

nmation they have received frein a so-called friend. -.Le

iblc ubould not participate in tie "'futures" market. Tie

-ai trade of western Canada hau minced the point ncw
here reputable firme will flot handie accourits of this nature;
ey nover do any good, but more otten than net brsed
$trust

The producei¶ iself sometimes takes advautage o>f
k hedging market, and ho bas a perfect night te do se.
r, 'will say, for instance, that a fanonr ban 5,000 liutheI5
1wheat, and thereby tics up his entine liquid capital. Somte

Lrmers, who understand the hedglng proema, w.11 Aheir
beat 'when it la thrashed instead of holding it, and thea

trn round ani buy wheat on Ahe May option. Tils mnsO

iey bave only possibly 25%,, of Aheir capital invsted in the
ition and 75c' of capital la avallablo froi the alie of
lient. If the nmarkcet advances Ahe fanmer will matke monby

rat the smie as if he had held hi. owu wbent. If the price
o)es clown he wiii lose .ust the sanie as if be beld is vieat.
lie oue advantage he bas, bowever, la tbat Ahe girain hias
Een niarketed and be has had tbe use of at leasA ?8% of
le value tieneof, and the other 25% lu held by the bro&er
s a niargin on the. May wheat.

Leua Capital Nsesary
To the student lA is quit. apparent
edging prevents a monopoiy and aliso
a the mnarkceting cost. It will he e
net peninitted large finauclal conce!
t. ce-openate Tboy would lie the (

Id have sufficient funda te carry large
amali companies would not lie cle I

luch nmoney vould b. needod te carr
If any one bas studled the market!

ýn trade and inveetlgated the eo2t t]
mrent that the margin the produoer pa
of hie grain is very nominal. I very ur
-e I. any cter commodity in the world
fose a margin as grain. Thegri
,ada iu aatisfiod 'wlth a mmali profit
e volume and on account of egn
vided for thrn. Banks bave alway
nuoverrient Mf the weutern crop, but t
iend money tea sporson, firi or;c
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e not available. Hedglig 15 the lia*k
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Bureau of
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Iormationi
Tl-.Canadian l'a-

c iflc ýailtway.4 througli its Butreau
of Canaclian Infcor-
mation, wiI fiiin"sh

you wrnth the liater reliahie information on
every phase of Industrial and agricultural
development in Caànadat. In the Refrernce Li-
braries maintained nt C'hicago. Nrw York and
Montreal air comiplete data on natural trourcea,
climnate. labor. transportation. business openiinga,
etc., in Canadat. Additional data is constantly
beinsc added.

No charge or obligation attaches to tiiii arrvicG.
Business organizatioanh are imvited to miake use
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(Co(iaedfrgmr page, 46)

notifiod when anld 4v)1vn the bonlds viii formlliy rehle h
guaranrtee, which, it lu feît, ghould maqttelNlly enhance their
value.

The (Oak Tire and Rtubbe)r C'o,, LAg., il% oIY.rnlng througi

alocal Iirolkeraige houFe $250.000 S pier cviit, partiilitiiig

Preforence stock at $100 per s;hare, ai carrylng wlth it, a
commnon stock bonus. The proceeds of thid I!sue - viii provide
for extenslon te tihe eompany's% presenit frwtory suf1lilent

te practically double ticir prtsent production.

Payaient of Abitibi DobeutureR

A, à, roauit of arbltratlon, the. devihiou ha. been moade
that Ahe $1.000-000 Abitibi I'ower snd Piaper (;o. 7 per cnt

conerIbe bentures nedeemeL by Ahe oomPAst 10an
interest Oni AprA lut lamA, are payable l e okfne

1.accordancie wqu the decisulu, lt As *aettOdt

th, MontreaI Trust Co. forwwrded chqe nNovember S*4

for the aémouri t of th i mum on New York lund, ast RI;
Abat dae, togetier with intonout from A pril lut te November
3rd, the date (If paYmmst. At the Aime Ahe Abitibi CO. Te-
de.d the debeuture. tiers was al lv(egvnTct of 1¶*Itl
opinion as tO wl,htr the compauy should rodemn theri,

paylig for tiient 110 and accrued laterout lu Camidian funds,
or the sanie arntiA UitlnVe S'tateos fundu, wvich ves
tien nt a promlura. Royal Scurltles Corporation, Ah.e
origInal ,uderwrlters of the lssue, negotliedl an arrarige.

meton b,,baif of their clients wlth Ah. Abitibi Compay
wherebY the legail point lnvolved -vas submlittedl for arbitriz-
tien te Engoue Lafleur, K.C,, of Mentrval, A deci-lon ba%

no en gziven wlti tic neuits indlcated,

vernber 5, 1920


