
WESTERN CANADA. months it is possible to institute fairiy accurate compari
Ibetween two particular seasons..

The diminution in quantity and the depreciatioiSplendid Season Anticipated-Real Estate Active-In quaiity, features marking the crop of igio in compa,
the Wh.at Markets. with that of îgog. seems to grow more pronounced asseason advances. The country <loes flot always have re<

Monetary Times Office, breaking yields, aud it has accustomed itseif ta the
Winnipeg, MarCh 21. 1911. of aiffairs which has grown out of a "short-crop" sea

There is room for some satisfaction in the 'experience
All Western cities report heavier banik dlearings. These x9îo, even if these have flot been uniformly comforting

statistics may be used in forming a general impression Iencouraging. The cars inspected so far represent in tl
respecting the state of trade. Other figures available sup- selves an output of about 58,00,o00 bushels of wheat.
,port the theory that business is in excellent shape in ail quantity has gone forward to the markets of the world,
parts of the West. Bufilding perniits and customs returns, most of it has been sold. Some farmers are probably
in addition tu raîlway revenue, f urnish strong proof that ing their grain at Lake Superior points in the expecta
the forward movement îs well sustained. of receiving higher prices at the opening of navigation,

Wholesaie warehouses in Winnipeg are increasing their element of the agricultural population is smali, and i
warehouses ta mci trade demnads. The J. H. Ashdown questionable whether the experiment of carrying thei
Hardware Comniy is building an $8o,ooo addition to îts thirough the winter season has been a profitable ont.
wholesale depa;rtienit ; the R. J. Whitla Company is expend- the purposes of calculation it is safe to consider thai
lflg $5o,oo in the saine way and several other firms have the wheat which has passed inspection has been sold,
enlargement contracts jet. that the money for these 58,000.000 bushels~ bas been

Conservative bankers in Winnipeg art prepared to admit into circulation in the three prairie provinces. For
that the outiaok for the coming season is the brightest in correspanding six months a year ago, tht sales were apjl
the history of the West, and they have difficulty in restrain- i mately 69,000. ,000 bushéls.
àn their enthusiasm when they discuss the situation. TheYi Markets continue of a featureless, character, witl
re e r to tho lbrt preparations now being made by rail- narrow range in fluctuations. Trading on aur local exch;way c0ompanjies anid Lointracting firms for the seasan af con- was quiet in the early part of the week, but strengtbA
structioni il, tht Wýesterni Provinces and quote the statements considerably as tht week wore on, andi finished uip withof offi1ciaisý that the ileaLge of new Unes about to be built 1strongest market experienced for somte time. The bea
ib xirea[er than that of an>y previaus year. They easually 1conditions prevailing gave way before unsatisfactory rep
note that the farmiers, exec o produce more grain ýaid of the pragress of the winter wheat crop in the sout]better graini t1han ihey have e-ver dont befare. Immigration, state-, and both American and Winnipeg markets shc
tranlspor-tationi and tx~iiculture, the three greatest factors in priua tegh hr a oddmn oWestern (levelopmient, nav bc counteti on ta, do their part in pri ca h rengt Thred al ofeigoode deandr Pi(

Thtsîingbuinsa cîviyear. inpg smakd up by, millers andi eastern hanses. Prices were> in"lineTlic pFi1g acivit in innîcg i mar ed.xport practically aIl week, and consi-derable quaintities
Negtitias re on foot for the city to buy the Winnipeg taken by experts for apeng of navigation. The moyenEtrcRiLwI\ay, and tht council have put expert enigîneers f romt country points continues i xeso erao

tvalut the, propty Th' opn' rpsi madie by the grading is satisfactory. The market meantîme is
,Sir Wiliam Mackenzie, is ta (.Il thl" raîl[Iy as ja gu%ý waiîng mooti until the crop news becomes more deflConiccrn on the basis of -$25o a share, whihwuld muake tht While the bulk of the winter wheat news is most promis
grOss prict about $1,ooao he aller is under consider- soin& experts are less sanguine as ta its pragress. Leagattion with sme pruspect of acceptance, by the City. ()I bath sides are cautions, and the trop is in a posi

Blig re!alty deals of tht week incilude th(t sale Of a Million where imiportan't news may develop any day of the w~doIllars' worth of Portage Avenue property, en bloc. This F-oreigu markets are generally firm, andi tht continent~
p)urcha.se is said ta have been) miade for the lludson's Bay s pitc of large stocks, is stili buying juiy wheat. ThisCompaî)itlN, Wh1ih w% IlI builti a1 {h-111 01 e dtparItmeîSoesradha aeAretn nt utalamr fr u
iii the West. In Caigary, tht. compianyv is bulilding a store dba aeAgetn n usrlamrefr nt
that wiil cosi a million dollars, a ( hief abj- t of wýh ich iill OfferÎigs, and the tone of European markets is faily sti.c
b0 ta centralize the mail order business -)f Alberta, Saskatch- e
ewan and Eastern British Columibiat. It will bie read.i(y for
business in November. DEBENTURES AWARDED.

The rush of settlers iuta Satskatchewanii is so great that
some difficulty is founti ta pravide. them with temnporary Town of Tofield, AItO.-$4,600 5 Y Per cent. 20 yelodgings. Saskatýoon is $o crowdltdc that the Board of Trade ta Me'ssrs. Nay & James, Regina.
taok the mnatter upy t0 pravide better aiccommodation for the Davldson, Sask.-$4,ooo 5 5ý per cent. te, years, ta 4
newcomners, The Saskatoon Boardi of Trade received more ario Securities Corporation, Toronto.inquiries in twoc weelcs in Maf.rch than it had in the whole > Smait Saskatchewan and Alberta S.D.-$i6,85 o 6
of QI0i. cent, ta, years, ta Messrs. Nay & James, Reg.na,

Trwenty-five car loids of traction engines were received St. Paul, Ont.-$6,ooo 5 per cent., due xst Mardi, 1q
ta one conslg'nmcnt by a Regina bouse this week. The value ta Messrs. Wood, Gundy & Company, Toronto.
of tht consgigument w;%as $8o,ooo, andi the capacity of the Oshawa Ot.-$5,700 434 per cent. 2o andi 30 in!
engines ta pîow the prairie was greater than that of 800 ments, ta Ontario Securities Corporation, Toronto.
horsts. Brant Township, Oflt.-$2,0oo 5 per cent. is-year sci

Moose Jaw has a uew factary for mnaking presseti brick. debentures, ta Mr. John Clancy, sr., of Cargil, Ont.
Tht plant is. of tharougýhly modemn construction and tquip- Port Hope, Ont.-$2,ooo 434 per cent. 4o in!3tairaq
ment andi will have capacity for six million bricks a year. refunding bonds te, Dominion Securities Corporation, 1

Tht prig- ushbas egu frm Emontn. ntiEtion ttd, Toronto.iTa htae River ha.t, Wiunie amEmnton Aean Esnt Vancouver, B.C.-$2,80o,0oo 4 per cent. sinking fujicts th thouh esinPec Rivuconr.Wnier ands lmias n tee Messrs. Aemilius Jarvîs' & Company, Toronto, in
that calleti for the delivery of 900,000 acres, for which about jonctindwt. ess rwShpe opnL
$5,ooo,ooo was paid. The landi wîll be useti for colanization E Ogatai..-5,oo5 e cent. entrsfrg
on a big scait. improvements, to Tht Dominion Securicies' Corporati

Tht mineraI andi forest resources of tht Peace River ITorouto.
country are certifleti by returned prospectars, to bie as rich Waterloo, Oht--$64o44.60 434 andi 49i per cent. i
as ils agriculturai possibilities. Copper, coal, asphaît and andi 30 instalmtnts, ta Messrs. H. O'Hama & Cain-a
petroleum have been lotated and tht Peace River Vallev 15 Toronto.
counteti upon ta furnish the prairie provinces a gaood supply St. John, N.B.-$250,ooo 4 per. cent. 4o ytars siulc
of lumber whtn transportation facilities have been supplieti. funi tiebentures, ta Messrs. Aemilius Jarvis & Conip,
Tht Canadian Northeru is building into the country anti Toronto. The cicy has an assesseti valuation of $28,952
will have its fine partially completeti this summer. with a net debenture debt of $825,957. Tht municipli

A decrease of mort than zo,ooo cars in tht shipments of assets amaunt ta $7,161,379. Tht city's investment inpu
wheat for the first six, months of tht crop year reflects tht wharves andi docks anuually yields a net revenue of $6
difference betwttn tht production of last season and that of Town et RenireW, Ont.-$82,000 434 per ctnc. in 30
109. Tht inspection returns for tht half-year perioti show' nudl instalments for water pawer purposes, anti $2,s35 5
that 54,020 Cars passed under tht observation af the goveru- cent. 20 equal instaîment for local improvements, awar
ment officials, as compareti with 64,438 a year ago. Tht ta Messrs. Brent. Noxont & Company, Toronto. Renfreý
proportion of cars insp~ected dots not bear an exact relalio', teveloping a large wattr pawer service with electric
te tht, total production, as the market conditions -have muchl steam power auxiliaries ro meet tht waterworks, lighîi
to do wîth the pressure ta sell. But for a period of six and power neetis of the municipality.,
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