
TUE MONETARY TIMES, TRADE REVIEW AND INBURANOE (HBONIOLE.

stock ; then came distrust on the part of
depositors ; then heavy withdrawals of
money ; then alarmed conferences between
the Board and other banks, and appeals for
assistance ; then as to the end of the first
development the resignation of the prin-
cipal executive officer of the bank, the
one man, who was not only the founder of
the Bank, but who by his daring and genius,
had achieved for it a success (apparently)
far beyond what had ever been dreamed of1
in Canadian banking before.

We are of course repeating what the
public is very familiar with. They know
perfectly what follows. The appointment
and resignation of a successor, followed with
extraordinary rapidity, then came an ex-
amination of the Bank's position by a Com-
mittee ; then the appointment of a new
General Manager, under terme as to salary,
quite as extraordinary as the events thatc
had- preceded it ; then heavy and still con-
tinued withdrawals of deposits, accom-t
panied by a wholesale casting overboard off
discount customers. The same bold andb
aggressive line of action, which had beenj
adopted to obtain business, was now em-
ployed to get rid of it. Customers whot
before had been eagerly welcomed, were nowI
told that they must go. Thus cast adrift,
they found a haven of refuge one by one int
other Banks. Not all of them, however.h
For some, we believe, have not yet been
fortunate enough to find such a haven., Thes
Bank is not only casting customers over- t
board, but even whole towns and districts. s
Branch after brancb ia being closed up with1
a rapidity hitherto unknown. The one set
purpose, and all-constraining impulse of thea
management now is, to get back within the Il

comfortable lines of the first year or two of t
the bank's existence. t

So much for the past. What the future Tj
will bring forth none can tell. We believe S
the committee of examination pronounced s
the bank solvent. We believe also that in 1
their judgment immense sums would require f,
te be written off for losses ; and als-> that e
the Bank was terribly clogged by lock-ups -
and dragging sec urities. These will require
to be worked out. The new manager has -
the reputation of being a shrewd and able
man, and to have, like the former one, a
sprinkling of dash and daring about him.
But he has been brought up in a firat rate
school, and he has the fate of his predeces- C
sor before him as a beacon. D

Is it of any use to moralize about all these L
things I This may be doubted. There C
have been plenty of examples of the conse-
quences of bad banking, both in Canada
and elsewhere. If men will persiet, in
spite of warnings, in pursuing courses that
experience bas declared to be dangerous,
they must of course accept the consequen-
ces, and not only they themselves, but those Ca
who trust them. There is neither "good Ci
luck " nor "bad luck" in banking. De
Events follow one another in the way Of L.Ca
cause and effect with a regularity that is 1
almost unvarying. Banking is, ln this re-
spect like any other line of business. It is
like navigation, for example. Many years $
ago a bine of steamships crossed the Atlantic di
whose management was cbaracterized mainly fo
by boldness, dash and daring. They Sh
eclipsed their competitors by the rapidity of

their passages. One of their captains,
however, was an exception to the rule. He
refused to drive ahead in the daring style
of the rest, and, being a good seaman, the
owners put up with this little eccentricity
and allowed him to have his own way. The
result was that he alone of all the captains
escaped ruinous disaster. Every ship but
his was wrecked one after another. The
line was broken up and disappeared from
the scene, never to be revived again. What
is the moral of all this ? What, but that
caution and prudence are better elementa in
navigation than dash and daring. So they
are in banking.

When any bank seeks to eclipse its com-
petitors in the style in which it does busi-
ness, then the public should be on the look-
out. High rate of interest for deposits1
means bad security for depositors ; there
can be no doubt about it. And loans with-
out security, and at a lower rate of interest
than ordinary, carry bad consequences both
for the borrower and the poor bank stock-
holders whose means and credit are being
jeopardised.

When managers of branches have "easy
times" of it, so called, and are allowed to
launch out money by hundreds of thousands
at a time without restraint or check ; when i
the chief officers of banks are known aso
heavy speculators, and when the reserved t
funds of an institution are swelled up by
stock operations and the like, there is sure 1
o be a day of sharp reckoning ahead. f
Shrewd observers have been quietly prophe- p
ying for years past that something would $
happen. But then these were ''old fogies" f
and behind the times. After all it may be c
useful for bankers and their customers to c
hink about these things. If they would c
hink about them it would save trouble. B
This development has caused some discus. V
ion on the subject of bank returns. We $
hall have something to say upon this in i
ur next issue. We append our usual w
gures and summary, and our readers can o
xamine these for themselves. N
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During the month circulation increased
,200,000, deposita $4,759,000, loans and of
scounts $2,400,000, and in cash and of
reign balances a decresase of $900,000 is al
ewn.

go

TRADE WITIH FRANCE.

Now that our importa from France
have reached almost the highest point
ever known, it is of interest to see what
these conaisted of. The value of importa
into Canada from France in the fiscal year,
1882, was $2,097,000 ; in 1883 it was $2,-
316,480. We give below the value of
importa of principal items during the fiscal
year last past

Article.
Brandy ..............
Winea, Still........
Caîf Skis, &0c.......
Other Leathers.........
Champagne ...........
Kid Gloves..........
Woollen Gooda.
Silk Piece Goods ......
Flowers and Feathers...
Laces and Braid ..DrledPrunes.......
Books and Pamphlets..
Bibles and Prayer Books
Faney Goods ........
Tobacco Pipes.........
China and Porcelain....
Glass and Glaisware....
Pilberts and Walnuts...
Almonds.... . ....
Buttons..........
Glue............
Cologne and Bay Rum..

Wines and brandy

Qaantity. Value.
298,049 gala. 8538,401
157,230 " 147,448
116,634 lb. 127,355

13,522 gals. 103,860
.... 96,969

80,99370,188
...... 64,618

63,628
1,485,085 lb.. 6,325

45,964
31,292
31,254
30,968
25,596
24,708

498,7011bs. 24,16
261,749 " 18,846

21,380
184,i069 lbs. 19,831

1,299 gals. 19,081
together constitute

more than one-third, in money value, of all
our imports from La Belle France. Ontario
ook from her last year $110,000 worth,
Quebec, $476,000 worth. Every one of our
Provinces in fact, imported these liquors
rom France. The value of champagne no
purchaaed was $103,000 ; of stili wines,
$147,000; of brandy, $538,401. These
igures make those of liquors imported from
ther countries seem leas formidable in
omparison. For example, $180,000 Worth
f gin from Holland. and $38,000 from
Britain ; $76,000 worth of rum from the
West Indies, and whiukey to the value of
194,000 from Great Britain. We remark,
n passing, that of American whiskey-
rhich Canucks think is not so good as our
wn-British Columbia uses the mont.
What sort of prices they pay is indicated in
lhe fact that where New Brunswickers took
,724 gallons, and paid 82,737 for it.
olumbians paid 67,190, or nearly three
imes as much, for about the same quantity.
Leather goods form another item which is
large one among our importe from France.
Phe item of French calf and kid appears at
127,000, and kid gloves at 696,969.
rtificial flowers and various kinds of
eatbers, are descriptions of millinery goods,
hich are nowhere no tastefully made as in
rance. These represent a value of $64,618
a the returns, while laces and braids
mount to as much more. Imports of
oollen fabrics are not no large as in former
ears, probably because Bradford now turns
ut very filir substitutes for the beautiful
iges, in which the French excell. Silk
ress goods, ribbons, clothing, andý other
anufactures, form a total <f 8100,000.
ancy goods continue to be a considerable
em, jewellery, a relatively small one.
'he item of bibles and prayer books,
31,292, represents importe by the Province
Quebec, and the importa from France
books and pamphlets, $45,904, wers

[most entirely for that Province.
We remark that the importa of woollen
Dodo include 87,912 worth of cashmmre;


