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The wliole plant of this Company's
works are nov in the narket, et mach
less than their original cost, and night, by
being removed te one of the many rich
and softer iron deposits in other parts of

this province, be a means of greatly add-
ing te the iron industry of the country, cn
which greatér clemancis are every day
being made owing te the enormous use of
iron in almost every article of conmerce.

Tiese furnaces with ore equal te that
found in the Lake Superior District, con-
taining say 62 per cent. iron, of w]ich we
bave large quantities in the Dominion,
would easily procuce, using coke or char-
coal as fuel, 50 tons of iron a day, a result
certainly suflicient ta guarai tee any ven-
turc nade with tiei being an undoubted
success, especially wien we keep in view
that at preseat the bone supply of iron is
fer short of the denand, ta suc a dcgree
even that are is inported fron Canada
into the States, smnelted thera, and ex-

ported back ta us as nanufacturad Iron.
With suflicient assurance of success, of

which the most completa eviclence can be
afforded, could not sonie of our larger
capitalists be induced ta take advantage
of these hiits, and save froni rini and
idleness works whichs represent a value
of £80,000 sterling?

SAVINGS BANKS AND LFE

INSURANCE COMP1ANIES.

The Chiisiiait Regisier in a receit num-
ber comments on the failure of the Freed-
men's Savings Bank and the Thirid
Avenue Savings Ban]: in New Yoik, with
the suspected weakness of saine life in-
surance companies in that: city and in
several parts of thé counstry, says that
they are full of suggestions for thougitful
persons, and calls attention ta the in-
suficient safeguards vhlich are often
thrown around the property of the poor
and confilding, and provoke doubets of the
security of some popular institutions.

If any financial trusts shoiuld be consid-
ered peculiarlysacrecitheyare those whici
are assumed by the officers of savings
banks and life insurance companies.
When w'e think of the rigid econiny ansd
self-denial involved in seme sinall depas-
its and hoiv indispensable'they are ta car-
tainty of food and shelter, and coinfort in
sickness Or ail age, we sometimes wonder
at the obtuseness of receiving-clerks, ivio
searcelyglance at tie toil-ivorn hands and
anxious faces before thens. Ta trille with
such property, exposing it ta needless
risks, if not using it uslaw fully in rash
speculations or ostentatious outlays, is ex-
ceedingly criasinal. And it is just as bad

te be careless about life insurances. Es-
pecially in these bard tines, the payient
of preniinns is not an easy task. Te a
large najority of policy-iolders it involves
nuch hardship and nany privations. No-

thing but the desire ta nialke sure pro-
vision for the wants of widows and or-
phians in the event of the deaths of bread-
wvinners could reconcile thousands of mn
te such severe exactions.

Yet there have been frequent indice-
tions of extravagance in the msanageinent
of thsese corporations. Tisey soenstimes
scen to have a superabnidansce of agents
and clerks. They vie with eaci other in
the erection of showy and costly buildings,
which mnay gratify oflicial pride, but cati
hardly pr-ove renunerative investinents.
Wien rici and public-spirited men use
their own money in beautifiyiing city sts-cets
with tasteful architectural displays, ire are
inoved ta praise rather thais censure; but
ire de isot like to sec grand structures
built iiti trust fusds belonging ta ciers
wrho nced all the returîs that they cans pos-
sibly obtain. In tieir service insexpensive
buildings of studious plainnîsess aie msost
appropriate. Itis bietter toreceive agCd
dividend in a shabby room than ta take a
poor dividend froim a isarble coutnter, un-
der a gilded ceiling.

And tie responsibility is often se divid-
cd as ta be in great danger of being de-
stroyed. The boards of management are
needlessly large. Sone of the best niames
of directors, those of men of the largest
fortunes, whose characters coinnand i-
plicit confidence, have no riglt te appear
in advertisements, for they represent per-
sons who know little or nothing of the cf-
fairs of institutions which they apparently
profess ta oversee and guide. Even vice-
presidents soinetimes do batter than usual
if they attend one mecting in, a year. Thus
nillions of dollars are obtained upon vir-
tually false pretenses. Sa long as ail goes
well there nay be no conplaint but in
the event of failure disgrace should be in-
evitable. Still, Whos w'ill ever be punisied
for thei misdeeds of the Freechnrei's B3nk,
for those, of the Third Avenue ai the
Mecianics' of fontreal? What redress
would policy-iolders have if the proudest
lite insurance conipany should close its
gorgeous doors ? Na msan ishould allow
his nainse ta be publisied ta attract ca-
fidence unless le intensds ta coinply, faitih-
fully, wriths the conditions of trustwortsi-
ness. If such institutions are proveci
guilty of swindliig, somebody should be
sant te prison. We have hald ensough
examples of the penalties of stealing
smnall sisus and the innintusity ihich
attends wholesale robberes.

BUTLER ON SPECIE RErSUMiPTION.

The Han, i3. B . Bustler delivesed, an Friday
ist, a lecture on Specie Resuimption, undter the
auspices of tise New York Board of Frade. Benl
is ais inflationist, and madle soie very absurd
statements to prove iis theory. Some sarcastie
Souitherners say tiat liis expericce of silver
resumption lis New Orleans duîring tie war has
driven lilas into his present position on tise
finance question. A New York palier, advertintg
to his statement that the Bank of England had
stspentdcd specie payments ihre tisses since
1844, makes iimerciftul exposure of the lec-
urer's ignorance, and isks "l how Getieral Bi t-

ler could iave fallen into tiese egregious sis-
statements of ftact, and bave made theii tise iss
of aise of his msîost prominent arguments. The
explanation is easy eiotgi, but it exposes sucl
a bluntdseritg looseness Of tIousgit and detse
ignorance of tIse subject that Genseral Btler
will blisi whe lie secs the correction. lie lias
frequeatiy read of tIse " suspensions" of 1847,
1857 and 1800 in connection wii the Batik of
Engtîlnd, and in the profuidity of hiiiis isifor-
iation lie supposed it metant suspensions of

specie paymîeni ts, wiereas, in fiaet, the Word
referred oly ta the suspension Of a particular
irovision of the Baik act. pecie paymlsents
have never suspenided for a dasy since tie pas-
sage of that cet. 'There has not been a day
since 1821 wiei tIse notes of the Bank of Eing-
ind were iot paid in coin ais presentation.

By tise act of l844t the Back is pernitted to
issue notes ta the amomnit of fifteen millions on
securities,bmt beyond that suilo c note is aissui
iiteout a equal auoutnt of coin or bullion
deposited iand kept for its redemption. ln a
finanecial crisis, wlien everybody wants money
and fears he cannot get it, the lBank is res-
trained by tiis provision from granting any
relief ta the community, becatse the issue of

moere notes .r.uid require the deposit of the

saie mcoussant of gold, and the available mnscey
woid not be increased by taking rs-ecisely as
iiich gold Out of circulation as was equal to

tie stn' notes plit iito circulation. In Orler

ta relieve finaiucial lanies this part of the Bank
cet hlas three times bacn stspendîsead- tiat is ta

say, tIse Bank lias been permsitted ta issue addi-
sional notes on secusrities ilstead cf deposits Of
eagnal amonts of gold. It was not senssSion
of specie paymenist.-wic twera net insterrupt-
cd-but suspension Of the ruie sahich forbids
tIse issue cf iotes except on cn equsal imount of
of gold. And General Bltler is so discredita-
bly ignorant as to confounid this with a suspen-
sin of specie paymenis i It is not a smcre inad-
vertence such as a man miglt fall isto in the
basi-e of exteiporancous speaiing. for the
speech was deliberitely .written out, putit in

type and the proofs corrected before it was
selivered. General Butler says, "as eirly as
October 23, 1847, three years after tise reorgan.i-
zation of the Baisk, ise sispeided specie pay-
instsi" and again lie says, " Novemiber 9i
1867, tie Bank of Enland again suîspended
specie psayments i;" and still agai hie says, "Is
Noveniber, 180], the Bank ofEnglaind sulspended

cie payneits."1 ' Now, sas it is a well iknowi

itiorici ls eac that the Bank .of Englaind did
net suspend specie paympents ais aiy of tiese
occasions, the publie cau draiw its -own irer-


