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Yans 15 now scething with excitement,
which has m 3t the clements of a re
volution, or at least an msarrectionary

The ferment
in Paris

movement dangerous to the stabahty of the Republis
The whole cause out of winch this trouble has arisen
affords an impressine lesson as to the folly of keep-
ing the public in ignorance of matters m \\-lulclx they
are taking, or are likely to take, a decep mterest.
Captan Dreyfus, an officer of the Frendh afttiv, was
tricd by court martial on a charge of stealing military
secrets 10 a foreign power, presunmbly Germany.,
He was found guilty, was expelied from the army
in the most ignominious manner, and sent toa penal
settlement in company with the worst (s of crimin-
als. The trial was, of course, not held m public, and
the anthorities decded to afford no infommation as to
the evidence upon which a verdict of gnlty was base L,
nor cven as to the details of the indictment. As a
natter of fact, the people of Paris know nothing
whatever about the guilt or innocence of Dreyfus.
They only know that he was tried. and condemned by
a group of military officers.  Such clouse seresy ine-
vitably creates suspicion and distrust of the tnibunal
whose proceedings are concealed from the public.
A distinguished novelist, M Zola, tooh the matter
in hand, and denounced the verdict against Dreyfas
in violent terms as being, in his julgmuait, “infamn-
ous,” and so on  As suchlanguage rddl cted on the
henour of the French army the mob m aris went
into hysterics against M. Zola, although Parisian
mobs have no record for puying respect to the army
when they have had to be kept guict Iy its bayonets,
As Dreyfus is a Jew, there is reported 1o he a danger
of that race being persceuted for his <ake. The dan-
ger is imaginary; there has been religious persecution
in Frunce in the last century, but not against the
Jews.  Had the Pranh Governmows Wine
cnough to make public the grownds upon which Drey-
fus was convicted, the present excitement wouid
never have arisen, and of an insurrection occurs they
will be responsibie for it

HOXE
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Increased A salued correspondent at Vancouver,
Ascessmen .
of the has forwarded ue a copy of 4 cireular

Muwtual Heserve roccived by a policy-holder of the Mn-
tual Reserve Fund Association, accompanying Most.
uiry Call Noo g6 The present call ss for $10.26,
the premium at entry in 1889 was $10 56, bi-month-
Iy, so that in nine vears these calls have doubled.
Another case has been published of the contribntion
being raised fram $310 per annum 10 Sobo, with
intimation that in six years the yearly payment may
be raised to $1.5%.  Our attention has lwen drawn
to several cases of the calls of this company bring
increased on an equally large seale. in some instances
ndeed the pavments have been enlarged nearlhy 300
per cent. The circular beiore us sates th:n."‘ﬂu-
call herewith issued is to mect your proportionate
share of the mortality of the entire association, and is
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determined in accordance with the terms of \oyp
contract and in virtue of the power reserved t. gy
duty resting upon the Association.” The cn.ylar
goes on to explain that, “the cost of insurance .. ne.
cessarily an increasing cost, since increasing agy car.
TieS inc.rc:lsing liability to death.” It proceeds t. \ae
that, “the level premium method was not in . iy
this Association when the contract was made,” wigh
tne person to whom the circular is addressed.
contmues thus: “The amount provided in the < irlisy
vears of this class in the way of accumuliation g5
i((-]l cmplaed, under the direction of its merder-
disp, i mamtaining rates below the contract basis
and so much below those of current age as to ailow
no margin of accumulation in the later years, bt 1.
stead 1o reguire the gradual aborptica of the varher
accumulations, until all available sums have Leen
so employed, and now this class must depend @ pay
its proportionate share of the mortality of the Assn.
aation upon the current paymen's of its memhers
which must be large enough 1 cover that share,
There exists no other source to meet it.” e are
not struch with the lucidity of this explanation, and
we very much doubt whether it will convey any {dea
at all to the average policy-holder. The meaning
is, that a certain class of policv-holders have been
crjoyving life assurance at lower rates than those for
which it can be prudently provided, and that now, a!
au advanced age, they will cither have to drop their
policy, or pay such largely increased premiums as,
in many cases, will be a very serious embarrassment,
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Consiguments A c.urrc:epondm?t has been puzzled by

to nanke, T01ding in the list of Inward Manifes s,

: regularly published in the leading com-
mercial papers of New York, such items as indicate
the consignment of all manner of foreign gaods 1o
Canadian banks. It must certainly seem strange to
ane unfamiliar with the financial movements and re-
tiluds of foreign trade to read almost daily of hidss,
cofice, cocon, wool, and a large variety of goods le-
ing consigned to the Bank of Montreal, the Mor-
chants Bank, the Canadian Bank of Commerce, il
cther banks, from forcign ports. A study of these
Inward Manifests by some persons who have very
contracted weas as to the business of our banks,
and of our country, would informy them that our
leading bankers are in constant touch with the bus-
imess conditions of all the principal shipping ports
Wroughout the world.  The following explains the
reason of bankers being associated with these con-
signments.

The Inward Manifests arise out of credits issued
by Branches of Canadian Banks in New York to
tncrfh:\ms in the importing trade, who buy goods in
leregn countries and bring them in to the States for
usc, in the shape of merchandise, or raw material jor
manufacture.  The Canadian banks issue such cros
dits to parties in the grocery trade, to fruit importers,




