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The *etvVor LifVWi note that the by-laws of the New
T.Aluew Yrk i York Life, adopted iu connection with

its new charter, a synopsis of which
we gave recently in these colunins, liaving received the
inost careful scrutiuy of a special committee, have been
aniended in several particulars, making thei nmon.
clear in nieaning and concise in fortu. The ruie de-
flning the duties and scope ofthie inedical directors, te
by-latv probibiting the appointment of any trustee
as a salaried officiai excepting by the action of the
finiance conimittee, and the by-law govcrning the voting
of proxies are perhaps the most important. This by-
law, No. z5, formerly provided that the executive coni-
xnittee should " nct as proxies for members," thus lu
effect depriving, as sanie claimed, the members of an
independent voate at annual meetings. Vint clause is
now strxcken out, and the mutuality of the company
preserved by perxnitting members to choose their own
proxies. '\Ve heartily commend this change, for proxy
voting in a mutual company should manifestly be en-
tirely freed frani the contrai of the home office officiais.
The conipany has shown its wisdom lu the change
adopted.

Meter ea IlAN. enterprise is projected to build a
aMorte. line of railway frorn Quebec to the

east coast of Labrador, by which it is
contendecl the trip ta england, Germany anýd even the
Mediterr.nçun wauld be shortened oue or. two days.

lit Labrador is far iieareî- to E~urope thau ani othier
part of Canada, or of the States, ineeds only a glance at
the map to show. Tuie voyage ta Etigland could be
mnade as straiglit as an arrow's fliglit froin the point
iiauîed as both are on the sanie Iiie of latitude. Four
days would be ample tiniie to inakze the ruii. The route
lays outside the fog regioîls, wliichi few persons knowv are
as constant iii position and as definable oit a inautical
clîart as if they wcerc islands. Thzey incrensc thecir area
at limies but there is a pernianent fog arca in1 tw
places south and %wcst of Newfounldlanid. To escape
these, detours have la be made which cause delny iii
average Atlantic voyages. Thiese points are undoubted,
the projected liuewouid be far shorterand freefroni
fog danigers aîd delay. To secure tiiese points, i ,ooo,
miles of raiiway would have to be built along a.. uniîî-
habiîcd and uniunhabitable coast. The cost, -%ve have
very enîluient authority for saying, -would be itot iess titan
$35,ooo,ooo. Every cent wotîld have to bu raised in
imoizey, as thiere are no lanuds Io bc granted izor muni-
cipalities to bL drawni ili gifts. The Ihue would, it is
adnilted, be closed up froni Novemiber ho May every
year. That mnuîs, practically, it would cost double
the suni namied, for il. could îîot carii a cent hiaif the
lime, and wouid bc dauîaged seriously by being un-
wvorked. But suppose it built, and steamners runniing
front Labrador ta Euglaîîd, it wvould take two days to
reach the pîort fraîi this city, the", say, 4~ days voyage
ta, Liverpool, so the trip wouhd bc a six day aile. Now,
titis is rapid, no doubt; but as compared w'ith existing
routes it offers very tziflitig «idi'ant.gcs, none iuîdeed in
time, if ail details were cousidered, sa far as Newv York
and other U. S. cities are colicernied. To save aite day
on a trip ta Enugiand, is it likely the people of Canada
-%vouid consent ta increase the national debt by S35,acoa.-
oaa? Is it probable sucli a line ta E urope would draw
any inaherial traffic awvay froni New Yoirk-? It is unrea-
sonabie ta suppose Ibis consent would be given: or Ibis
traffie result foilow. The 7goverument of Canada bas
aiready a line ta, ile caast, w~hiy should il. spend a vast
suni ta, compete wiÎth the Intercohoniai ? Why indeed
should a governuient enter upoII an entez-prise ta build
up a road that; would, grealy damuage the enornious
vested interests of the entez-prises of lue diizens of
Montreal? The« Labrador project had better be ieft
alone.


