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Canada lias established ail extended and profitable busi-
niess, which, under the capable managers selected, is
Pretty sure to maintain its prescrit satisfactory charac-
ter. Inl Canada, 189 1 was the first full year of the comn-
Paly's Operations, begun the previous year under the
niauiagctilent of Mr. James H. Boomer, and, as we pre-
dicted, that gentleman bas provcd himself to be anl un-
derwriter worthy of sucli a first class company as the
Manchester is acknowledged to be. lis business lias
ben well sclccted, lias constantîy iucreased, and may
e0lifideutîy be cxpected to go on increasing.

0OXX1SSIONER MERRILL ON TUE IRON HEALL.
A few days ago Insuranice Commissioner Merrili of

eassachusetts, in response to a special invitation from
Ilsutrance Superin tendent Pierce of New York,
appeared before the joint cornnittce 0o1 insurance of the
Senate and Asscmbly of New.York, and addrcssed that
body upon the character and aims of the assessment
eludowrnent orders. After dctailing numerous exam-
Pies illustrating their frauduleut character and rapid
fa"iure in Massachusetts, Mr. Merrill proceeded to
SPeak Of the Iron Hall, the seven-year order, after which
the whole brood are patterned-

k Let nie refer again to the Iron Hall, uf which, it is
b'astfullY statcd that now in the third year of its pay-

9' Period it actually is fulfilling its promises. That
's Of easy solution. The Iron Hall was the father of
these scbemes, and ini the three opening years of its
history acquired a membership averaging about 1, 200
in eaqh ycar. Whcn the paying period came, the
gamulbing mania, so common to humanity, had swollen
its Inumbership to 40,000. Now, it is an easy matter
for 40,1000 members at a small cost to pay the maturing
certificate of the remuant of the 1,200 in cither one of
these thite years. But when the Iron Hall came to

a èssachusetts, knocking for admission, it presented to
thc Ilegis1ature an elaborate scheme, printed in pamn-
Phlet, in which. it worked ont its prophetic problem iu
detaiî until 1896. It was upon the figures thus pre-
Sellted that the Iron Hall claimed an ability to carry its
P1romis'es to completion through that period. I have
h1ere those Computations and prophecies of this c rgan
z7atiOný I4et us sec how near the resuit bas corne to the

Pronise and thle prediction. I, fonnd this morning lu
tri" IlSact e Department, j ust filed, the report of the

ir t f the Iron Hall for the year 189 1. Anid
figuesr ct present for your consideration some of the
rai1es ofotaincd therein lu comparison with its pro-
the Iof four years ago, because if these predictions of
t ron thall carniot be made truc and have not become
deL ten the entire foundation bas gone ont f rom un-1th ses sllent-endowmentbuies
tn, this pamphlet the Iroil Hall promises to make lu

Sh~~I~9Ibut elevcn assessmeuts. Its sworn reportShOW5 h it actually did make seveuteen. It prornisedite'rtificate holders that in no year should over one-
Vth Of the reserve fund be drawn from the subor-dfnate branches to assist in redeeming certificates. But
i% te last session of the supreme sitting it chauged the
aeuf~da two-sevenths migit: be drawn, and it

sevellsuah d draw and had for'use ini the year 1890 two0
clrawa Imnstead, of one-seventh-just double the with-
ad it the reserve it had promised, and this lulot to anl increase of uearly fifty per cent. lu the
rA'mberso assessments. Its computation gave it 73,693
jlUber at the begi niu of the year 189 1; it actually

diij 3,96.Its Prophecy claimed an increase Of 3 1, 583n1g '891 ; its actual increase was a trifie less than

one-haif that uumber-i5, 5 4 2. Its calculations gave
10,527 lapses during the year 1891, reducing its liability,
of course, to the amount writteu lu that many certifi-
cates. Its actual lapse was but 4,244. Its predictions
were upon paying 65o maturing certificates during the
year, and sinigularly, iîîdeed, for a corporation that
dlaims to have this cxtraordinary mathematical systeul.
it did pay nearly fifty per cent. more than its estimate
-909 certificate-holders.

These discrepancies are important, becanse the Iron
Hall is the one institution to which. these liewer organ-
izations point as having had a successful carcer. I have
showu how easy success iu this hune may be gained for
a short period, preciscly as it was won by Mrs. Howe
with bier fanions bank. But wheu the Iron Hall pre-
sents au claborate cMmputatiou to show the basis upou
wbich, it can carry ont its promises for the future, and
when, as is showx from. the actual sworu returus, its
computations are not within fifty per cent. of the result
attaiued, no one can fail to sec how uttcrly the folly of
that sort of matbematics 15 cxposed.

COMMISSIONS AND SALARIES TO PREMIUMS.
The following table, covering a period of tweuty

years, printed lu the late New York Insurauce Report,
giving the percentage of commissions and salaries to
preminnis for ecd year, will be of iuterest. The figures
are the totals of New XYork State joint-stock fire insur-
aride comparues combined with those of other States
reportirig to the New York department. We have sup-
plied the footings.

Premiums
Year. received.
1872 .............. $47,380,548
1873 ...... ......... 645,495
1874 ............... 56,489,701
1875 ............... 52,782,972
1876 ............... 48,123,988
1877 ............... 43,778,361
1878 ............... 39420,817
1879 ............... 39,490,271
188o .............. 43,745,0I6
1881 .............. 47,356,527
1882 ............... 48,829,994
1883 ............... 55,897,664
1884 .............. 57,951,674
1885 ............... 60793e738
1886 ............. 65,097,711
1887...............65331,777
1888 ............... 67,463,658
1889 ...... ......... 69,866,412
1890 ..... es..........73,863,906
1891 ...... ......... 74,690,275

Totals . 0.0$1,1 14,760,505

Commissions
and salaries.
$îo,29i,67o

12,295,453
12,600,157
12,127,55
11,686, 116
10,968,089
10, 137, 188
10,017,964
i0,865,481
11,700,814
12,o62,564

13,794,565
14,674,397
15,661,565
16,541.990
17,092,416

17,781,603
18,743,503
19,670,495
20,038,814

$278,749,400

Per cent.
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25
25
25
25
25
25
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26
26
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THE GERMANIA LIFE INSURANCE CO.
It would be difficult to find a life company which

thronghout its entire bistory bas more evenly main-
tained a judicions medinnm between an uudfily venture-
somepolicy iu the pursuit of business on the one baud
and a conservative timidity on the other than the Ger-
mania Life of New York. It bas shown itself to have
been a progressive conîpany lu the best seuse, for with
a creditable increase lu volume of business, it bas
steadily maintained an increase lu real strengtb. The
annual statemeut for 1891, printed oni another page,
fully justifies the compauy's past good record, and
refiects credit on President Wesendouck and bis able
associate Vice-Presideut Cornelius Dorenius. The lu-
surance written reached the sum of $io,6oo,794, exclu-
sive of a considerable industrial business not bere con-
sidered, and it closed the year with $6 1, 799,110 Of izi-
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